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4 Soviet Aides Express Distrust of U.S, 

Party Officials Pessimistic Over Reagan and 'Hollywood Ideas of War’ 


By Howard Simons 
and Dusko Doder 

Washington Post Sender 

MOSCOW — Ranking Soviet of- 
ficials are deeply pessimistic about 
the Reagan administration and see 
no hope for any improvement soon 
in U.S.-Soviet relations. 

In separate background inter- 
views. four members of the Soviet 
Communist Party Central Com- 
mittee said they cannot take the 
U.S. administration seriously. 
They pointed out contradictions, 
such as the administration's anti- 
Soviet rhetoric, which contrasts 
with the lifting of the grain embar- 


go and the new U.S. eagerness to 
sell even more grain to the Soviet 
Union. 

Bill aside from these peripheral 
policies, the Americans have be- 
come, as one official put it, “dan- 
gerous for the world because of 
their lack of war experience,” and 
they are “devaluing* the threat of 
nuclear holocaust with their “Hol- 
lywood ideas of war.” 

Thus when both superpowers 
are entering what is expected here 
to be a penod of acute economic 
and political difficulties in the 
1980s, the Americans have em- 
barked on the path of rearmament 


and confrontation that the Rus- 
sians fed compelled to match. 

■ “We can bleed each other white; 
we can create other troubles for 
one another. But where does this 
all lead?” an official asked. 

^Mistakes’ Conceded 

The Central Committee mem- 
bers conceded that “mistakes” 
were made by both sides, but they 
contended that the Reagan foreign 
policies that have emerged so far 
have been “either bad or disas- 
trous.” 

The Russians complained that 
there are “no world leaders” today 


w&o think in global terms fully 
talcing into account the changes 
wrought by the quick pace of tech- 
nological developments. Both sides 
face practical problems whose so- 
lutions are likely to be deflected by 
the arms race. 

The West, according to the par- 
ty leaders* argument, has problems 
including mounting unemploy- 
ment, inflation, high interests 
rates, tire difficulties in the Middle 
East and Central America. 

The problems of the Soviet Bloc, 
they added, included the Polish 
crisis, food shortages, growing con- 

( Continued on Page 2, CoL 3) 



Egypt, Israel to Try 
To Reach Accord on 
West Bank Councils 
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Hit AuocMad fast 


Egyptian Foreign Minister Kama! Hassan AK, left, was greeted 
by IsraeUDefente Mhuster Ariel Shartm on his arrival in Tel Aviv. 


By David K. Shipler 

New York Times Service 

JERUSALEM — Prime Minister 
Menachem Begin said Monday 
that Israel and Egypt would try for 
a breakthrough in the stalled talks 
ob Palestinian self-administration 
by concentrating their negotiations 
on the elections, structures and 
powers of Palestinian councils to 
be established in the Israeli-occu- 
pied Gaza Strip and West Bank. 

The composition and authority 
of the councils, which were 
conceived in the Camp David 
framework of 1978. have been 
among the most severe points of 
disagreement between Egypt and 
Israel. Egypt wants to grant the 
Palestinians extensive control over 
their own affairs, including legisla- 
tive powers; Israel, fearing these 
powers would lead to the establish- 
ment of a Palestinian state, wants 
councils with restricted, municipal- 
type duties. 

No change in these positions 
was indicated by Mr. Begin’s re- 
marks, which he made after meet- 
ing with Egypt's foreign mhuster 
and deputy premier, Kamal Has- 
san AIL 

“The question we discussed 
mainly was how to bring about a 
breakthrough," Mr. Begin said. 
“We remember that the autonomy 
talks for the Arab inhabitants of 
Judea, Samaria and the Gaza dis- 
trict were stalled for the last IS 
months and even more, so we 
asked ourselves what to do in or- 
der to bring about a breakthrough, 
and I think that we found the way; 
namely, we agreed that we should 
concentrate in the near future our 


Papandreou Denies Any Intention 
To dose U.S, Bases Unilaterally 
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By Warren Brown 

Washington Post Service 

WASHINGTON — Greek Pre- 
mier Andreas Papandreou says he 
does not intend to shut down uni- 
laterally U.S. military bases in his 
country, but will seek negotiations 
with U.S. officials early next year 
on the status of the bases. 

“We are against bases, 
nuclear arms.” Ml 
G reece’s first Socialist premier, 
said Sunday from Athens m a U.S. 
television interview. 

“At the same time, -we recognize 
that America is a superpower, that 
America has its own strategic, vital 
interests in the region,” he said. 
"Wc recognize also- that- it would 
be foolish to move toward con- 
frontation between Greece and the 
United States. So. 1 think the first 
thing to clarify is that we do. not 
. act unilaterally." 

“We shall ’be ready early next 
year, I think, to begin negotiations 
with the American side on the sta- 
tus of the American bases in 
Greece," Mr. Papandreou said. He 
said the discussions should at least 
leave Greece with “the right of an- 
nual review" of the US- presence. 

Such a right of review would al- 
low Greece “to have complete in- 
formation and control” over the 
U.S. bases, & control that Mr. Pa- 
pandreou said is needed to prevent 
“the bunching- of- -some military 
operation from Greek sol against 
a third . country with which we 
maintain good relations.** It would 
also ensure that any military infor- 
mation gathered by Americans on 
Greek- soil does not g fit transmitted 
to Turkey, “which would of course 
weaken our defense capability" he 
said. . 

Mr. Papandreou, leader of 
Greece’s Pan Hellenic Socialist 
Movement (Pasc*), was elected 
Oct. 18. He had ca m paigned on a 
platform calling for Greek with- 
drawal from NATO and the clos- 
ing of U.S. military bases in 
Greece. 

But after his election, Mr. Pa- 
paijdreaou said he would _ delay 
any mqjor foreign policy initiatives 
to* concentrate on domestic prob- 
lems. 

State Department spokesman 
Joseph Reap said Mr. Papandre- 
ou’s latest comments probably win 
be discussed by ranking depart- 
ment officials at a meeting Mon- 
day. But another U.S. diplomatic 
source said the premier’s com- 
ments Sunday indicate, no real . 


change in his, or his party’s, posi- 
tion. 

“We have to be very careful be- 
cause the manifesto of the party is 
still the same. We want to have the 
best relationship we can” with the 
new Greek government, the source 
said. “But so far, we haven’t had 
any [direct] communications with 
them.” 

On the matter erf NATO, Mr. 
Papandreou said the United States 
ana other members of the alliance 
care little about protecting Greece 
from Turkey, an eastern neighbor 
and also a NATO member. 

In a related development. The 
Associated Press reported from 
Moscow Sunday that Pravda, the 
Communist Party daily newspa- 
per. charged that the United States 
was using “unconcealed pressure 
and intimidation” to keep UJ5. 
bases in Greece and Greece in 
NATO. 

Pravda said U.S. criticism of 
Greece on military matters shows 
that Washington has no intention 
of easing “the tight grip of Atlantic 
solidarity on the necks of its 
NATO partners,” The AP report- 
ed. 

Mr. Papandreou said Sunday 


ition on U.S. bases and 


efforts in the negotiations around 
the election, formation, establish- 
ment and inauguration of the ad- 
ministrative ooundL” 

He reminded reporters that, af- 
ter the council is installed in each 
territory, ^we shall also carry out a 
withdrawal, as it is written in the 
Camp David accords, of our mili- 
tary forces, whereas the re maining 
forces, as it is written in the Camp 
David agreement, will be rede- 
ployed into specified security loca- 
tions." 

Mr. Begin said Israel would 
“present a map of those locations 
in which the remaining Israeli 
forces will be stationed. So that 
will be a real breakthrough and a 
real change.” 

A spokesman for the prime min- 
ister later explained the signifi- 
cance of the decision to concen- 
trate on the councils. He said that 
earlier talks had dealt with issues 
such as water rights, the role of Is- 
raeli troops, and the status of 
Jerusalem and had not focused on 
the task of shaping the Palestinian 
administrative councils. 

Egypt has insisted that East 
Jerusalem Arabs, .who came under 
Israeli annexation after the 1967 
war. be allowed to vote in any elec- 
tions to the council on the West 
Bank. Israel has rejected this cm 
the ground that it implies a politi- 
cal connection between the West 
Bank and East Jerusalem. 

Mr. Begin said that negotia ti ons 
on the ministerial level would be- 
gin in Cairo on Nov. 4, rather than 
on Nov. 9 as previously scheduled. 
He also said a seven-point agree- 
ment with Egypt an tourism to the 
Sinai had been reached, but gave 
no details. 

Mr. All also met with Defense 
Minister Ariel Sharon and Interior 
Minister Yosef Borg, who heads 
IsraeTs negotiating team on Pales- 
tinian self-administration. Asked if 
he expected an agreement before 
Israel's final withdrawal from 
Sinai next April, the Egyptian for- 


1 that his _ 

NATO should not be seen as a tilt eign minister said: “We are trying, 
toward Moscow. both our countries are trying to 

'achieve the goals which have been 

mentioned in the Camp David ac- 


Tough Stand on Cyprus 

ATHENS (NYT) — Mr. Papan- 
dreou, quickly taking a tough 
stand over Cyprus, on Monday 
stated he is caning on all foreign 
governments to declare whether 
they recognize that northern 
Cyprus is under Turkish militar y 
occupation. 

Speaking at the end of three 
days of 'Talks here with visiting 
Cypriot President Spyros Kypri- 
anou, he also said Greece is dou- 
bling its economic aid to Cyprus 
and will open the “Cyprus file" — 
investigations into the responsibili- 
ty for the coup by the former 
Greek junta in Cyprus in 1974 and 
the ensuing Turkish invasion. 

Mr. Papandreou said he is in- 
structing all Greek ambassadors 
abroad to call on host foreign min- 
isters or even premiers “so as to 
explain the full dimensions of the 
Cyprus crisis, to explain that a 
member of the United Nations is 
under the occupation of foreign 
troops and to obtain their response 


cords concerning the Palestinian 
problem.” 


Accord Seen on Sinai Force 

LUXEMBOURG (AP) — Brit- 
ain, France, Italy and the Nether- 
lands have agreed in principle to 
send military forces to supervise 
Israel's pullback from the Sinai 
desert in 1982, French External 
Affairs Minister Claude Cheysson 
said Monday. 

“It would be absolutely in- 
coherent to applaud the puilback 
and refuse to lend a hand,” Mr. 
Cheysson said after a meeting erf 
the 10 European Economic Com- 
munity foreign ministers. “We 
must take the risk; we must not let 
Egypt down now." 

Other ministers declined to con- 
firm the decision. An EEC source 
said, however, that a formal agree- 
ment and a joint declaration of the 
EEC countries would be issued as 
soon as details of the force are 
worked out. 



UnAtd ftw lit m c tim id 


Arthur A. Hartman, flanked by two Soviet military officers, reads his letter of accreditation at the 
Kremlin ns the new U.S. envoy to Moscow. Behind him is a delegation from the U.S. Embassy. 

U.S. Envoy Delivers Blunt Speech 
As He Takes Up Post in Moscow 


By Serge Schraemann 

i . New York Tunes Service 

MOSCOW — Arthur A. Hart- 
man presented his credentials 
Monday as the 17th U.S. ambassa- 
dor to Moscow and in a statement 
prepared for the occasion urged 
the Soviet Union to review its ac- 
tions and policies in Afghanistan. 
Africa, Southeast Asia and else- 
where. 

A spokesman for the U.S. Em- 
bassy said Mr. Hartman, following 
past practice, read only brief ex- 
cerpts from the statement to Vasily 
V. Kuznetsov, the first deputy 
chairman of the Presidium of the 
Supreme Soviet, but that the entire 
text was handed to the Russians in 
advance. 

Mr. Kuznetsov, who received 
Mr. Hartman's credentials, ranks 
second behind Leonid L Brezhnev 
in the Soviet hierarchy. 

While listing most of the Reagan 
administration's primary criticisms 
of the Soviet Union, Mr. Hartman 


also pledged himself to the “task 
of advancing our dialogue .with 
you.” The embassy spokesman de- 
scribed the formal' ceremony at the 
Kremlin and a 50-minute private 
meeting between Mr. Hartman 
and Mr. Kuznetsov as cordial and 
friendly. 

Mr. Hartman’s formal installa- 
tion ended a nine-month period 
during which the United States 
had no ambassador in Moscow. 
On his arrival in Moscow on Ocl 
16. Mr. Harunan attributed the 
nine-month gap to the new admin- 
istration's settling-in process 
rather than to a critical attitude by 
the Reagan administration toward 
the Soviet Union. 

Analysts here found Mr. Hart- 
man's statement considerably 
more blunt and less accommodat- 
ing than the one made by the for- 
mer ambassador, Thomas J. Wat- 
son, two years ago, before the So- 
viet intervention in Afghanistan. 
The United States and Soviet Un- 


ion, the new envoy said, are divid- 
ed^ “perhaps irrevocably, by politi- 
cal systems which differ in basic 
and immutable aspects,” and by 
attitudes and actions arising from 
these basic differences. 

The United States is "fully com- 
mitted” to reducing the divisions, 
Mr. Hartman said. The process 
could take place, he said, if both 
sides acted with “restraint” and 
“in a spirit of reciprocity." “We 
Americans will do so,” he said, 
“and we urge the Soviet Union as 
well to review... its policies and 
actions in the world.” 

Offering to undertake a “search- 
ing examination” of issues divid- 
ing Moscow and Washington. Mr. 
Hartman outlined what he de- 
scribed as some of the United 
States's “specific approaches’* to 
these issues. 

He said the United States was 
prepared to enter talks on theater 
nuclear forces next month and on 
strategic arms limitation next year 
in a constructive spirit. 


Ceausescu 
Joins Plea 
Over Arms 

Appeal Directed 
At Russia, U.S. 

By Bradley Graham 

Washington Past Service 
BONN — President Nicolae 
Ceausescu of Romania, joining the 
appeal for nuclear disarmament in 
Europe, was quoted Monday as 
calling on the Soviet Union and 
United States to remove nuclear 
weapons from Europe. 

In interviews witn two West 
German newspapers, the Romani- 
an Communist thirty chid 1 and 
head of state said that “decisive ac- 
tions” were necessary to stop the 
nuclear arms race and the particu- 
lar danger it posed for Europe. 

“This applies just as much to 
stopping the stationing of rockets 
produced by the United States as 
to withdrawing the Soviet rock- 


A Communist-led rally plunges 
France into the aims debate. Page 2. 

ets.” Mr. Ceausescu told the 
Frankfurter Rundschau. He also 
urged a halt in production of the 
neutron weapon, and repeated the 
same line to the Hamburg weekly 
DieZeiL 

Often a maverick in the East 
bloc on foreign and defense policy, 
Mr. Ceausescu appeared to be set- 
ting himself apart mice again from 
the Soviet Union, which has held 
that its SS-20 missiles already 
being deployed against Western 
Europe are necessary to re-estab- 
lish East-West parity. The Western 
view says the new U.S. Pershing-2 
and Cruise missiles planned for 
Western Europe are needed to 
counter the Soviet buildup. 

Mr. Ceausescu’s balanced ap- 
for reductions in East and 
fest can be welcomed by Western 
officials, particularly in West Ger- 
many ana the Netherlands, where 
there is still some hope that the 
new U.S. medium-range nuclear 
missiles can be made unnecessary 
by a Soviet scale-down. 

The interviews, which received 
wide attention in West Germany, 
were dearly timed for the start 
Monday of an official state visit to 
Romania by President Karl Car- 
stens of West Germany. 


Bush Seeks to Calm Europeans 

WASHINGTON (AP) — Vice 
President Bush said Monday that 
worried Europeans should stop 
“listening to the alarmists" be- 
cause the United States intends to 
“negotiate a reduction of nuclear 
forces." 

“Ibis administration intends to 
work for a meaningful, verifiable, 
reduction of nuclear arms through- 
out the world,” Mr. Bush said in 
remarks prepared for a group of 
European financiers and apparent- 
ly in response to recent anti-nucle- 
&r demonstrations in Europe. 


By Martin Schram 

Washington Post Service 

WASHINGTON — The senior 
presidential adviser, a veteran of 
those beady, in-house debates 
when the confidently entitled “Fall 
Offensive” was planned, sat pond- 
ering the strategy and policy casu- 
alties it has produced so far. 

“We are not in a bunker mental- 
ity," he cautioned. “But h is sort of 
a hunker mentality.” 

On budgets and taxes, and even 
the sale of AWACS planes, the 
president has seen his policies 
come under heavy attack on Capi- 
tol Hill. And what hurt the most, 
the Reagan men said, is that the 
heaviest damage has been inflicted 
not by Democrats, but by their fel- 
low Republicans — many of them 
philosophic allies who just as easi- 


ly could have been part of the offi- 
cial Reagan team. 

“Every day we get new numbers, 
and every dav the deficit predic- 
tions grow higher,” complained 
one of the Senate's most senior Re- 

NEWS ANALYSIS 

publicans. A man viewed at the 
White House as a true Reagan loy- 
alist, he conceded privately that 
the proposals and performance of 
the president and his advisers have 
left him deeply troubled. 

Meanwhile, in these days of 
hunkering, that is, of talking things 
over thoroughly, the president's 
top-level advisers are engaging in 
some of their own heavy introspec- 
tion — although so far it has pro- 


duced no noticeable alteration — 
as they review their policies and 
the process by which they were 
formed. They have been trying to 
understand how quickly things 
have taken a turn for the worse, 
and why. 

At their meetings, the While 
House officials talk about how the 
administration’s interest-rate and 
deficit predictions have been 
faulty, and how the resulting need 
for a second radical cutting of the 
budget has wreaked political havoc 
in this political town. 

They talk with concern about 
bow some of the Republicans, 
whom they privately call “the 
born-again supply-siders,” now are 
questioning whether the economy 
can afford the tax-cut cure they 
have already enacted. And they 
concede that they have not helped 
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Air Fare Fights 

Signs of unrest at the Interna- 
tional Air Transport Associa- 
tion's annual- meeting foresha- 
dow a fight over European air 
fare deregulation. Page 1 

Ktekhank Scandal 

If federal prosecutors are cor- 
rect, the largest kickback scan- 
dal in UJS. history is unravel- 
ing in Oklahoma. Article, Page 
4. Comic strip. Page 14, 
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Planned Polish Strike 
Called Security Threat 


By John Damron 

New York Tones Service 

WARSAW — Poland’s political 
authorities charged Monday night 
that a one-hour national strike set 
by the independent union Solidar- 
ity for Wednesday was a threat to 
the security erf the country. 

They said that the strike, which 
the union called Friday to protest 
food shortages and government 
harassment erf union’ activists, 
must be met with actions commen- 
surate with the threat 

The warning, although vague, 
was the first since ’ the end of 
March in which the Communist 
leaders have hinted at the use of 
force to head off a threatened pro- 
test. At that time, Solidarity called 
off an indefinite national strike af- 
ter a last-nunuie agreement was 
reached with the government over 
on incident of police brutality in 
(he city of Bydgoszcz. 


The current protest, however, 
seems much more diffuse — it is 
really intended to bring under con- 
trol some of the wildcat protests 
affecting more than half the coun- 
try's 49 provinces — and thus it is 
less amenable to negotiation. 

Hours before the government's 
position was broadcast, several 
thousand troops were deployed in 
towns and villages throughout the 
country in a new program to use 
the military to bolster local author- 
ity and attempt to unsnarl worsen- 
ing food supply problems. 

One of the main functions of the 
□ew military teams, the state con- 
trolled press has emphasized, wfD 
be to ensure that livestock and veg- 
etables raised by private fanners 
reaches state purchasing outlets. 

Most Poles, who are accustomed 
to seeing army men working on 
roads or in the fields at harvest 
(Continued oa Page 2. Coll) 


White House Counts Tall Offensive’ Casualties 

Reagan Advisers Wonder Why Reaction to Policies Took Turn for Worse 

their' cause in the long run with 
their early optimistic forecasts. 

“Ronald Reagan, by nature, em- 
braces the best-news predictions ol 
bis advisers, and some of the resl 
of us prefer looking through rosy 
glasses too,” said a senior White 
'House adviser. “We were, all of us, 
too optimistic early on.” 

They also are said to talk, in 
some of those White House meet- 
ings, about the quality of the eco- 
nomic advice they are getting, and 
word that they are concerned has 
made the rounds, via those inter- 
locking rings of Republicanism, to 
Capitol H3L 

“At the White House, at the 
highest levels, they have readied 
the conclusion that they just da 
not have confidence in the eco- 
nomic advice they are getting,” 
said a Senate Republican source. 
These concerns, he said, indude 
the advice given by Murray L. 
Wddenbaum, chairman of the 
president’s Council of Economic 
Advisers, and Treasury Secretary 
Donald T. Regan, among others. 

“They really do not feel they 
have any real economic advice that 
the president has any real confi- 
dence in.” 

In the White House, influence 
lends to ebb and flow and right 
now, presidential aides say, it 
seems to be flowing in the direc- 
tion of James A. Baker 3d. the 
chief of staff. 

Partly because of the nature oi 
the problems they face, and partly 
because of the quality of the sec- 
ond-level staffing, Mr. Baker ap- 
pears toothers in the White House 
to be exercising a greater influence 
in the shaping of policy. As oriri- 
nally charted, Mr. Baker is m 
charge of all White House opera- 
tions as well as the selling of 
Reagan policies in Congress, in the 
media, and m all public liaison ef- 
forts. Counselor Edwin Meese 3d 
is m charge of all policy formula- 
non. presiding over the Cabinet 
government operations. 

What is happening now is that 
(Continued on Page 3, Col. l) 



A common sight in Poland, vehicles line op in Warsaw waiting for gasoline. 
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IATA Meeting Debates 
Deregulation of Fares 
For Atlantic Routes 
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By Axd Krause 


CANNES, France — Foresha- 
dowing a likdy dash among Cora- 
mon Market countries over West- 
era antae practices, French Trans- 
port Minister Charles Fitennan 
told an industry gathering in 
Cannes on Monday that he op- 


tenned “anar chis tic" competition, 
but were outweighed by the disad-r 
vantages to gpveniments, workers 
and taxpayers. 

Although Mr. Fitennan said 
that competition “could and 
should play a role** in the airline 
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industry, including in the area of 
fares, he said that he would ex- 
press his reservations about dere- 
gulation at the EEC transport min- 
isters meeting and, according to in- 
dustry soirees meeting here, be 
wQl be supported by West Germa- 
ny and most likdy Italy. 

British industry officials re- 
iterated their government’s previ- 
ously expressed views aimed at 
deregulating air fares and earing 
other industry practices, mainly 
within Europe. 

John R_ Steele, the EECs direc- 
tor-genera] for transport, ack- 
nowleding Britain’s determination 
to press other EEC members to 
slash fares within the Common 
Market, said the commission was 
taking a more guarded view in its 
studies. 












wions io launen u.s.-style 
deregulation of air fares and relat- 
ed industry practices. Such moves 
were proposed by Britain and to a 
lesser degree by the commission of 
the European Economic Commu- 
nity. 

Addressing 300 delegates to the 
annual meeting of the Internation- 
al. Air Transport Association. Mr. 
Fitennan presented the Erst de- 
tailed position of the French gov- 
ernment on airline deregulation. In 
addition, he set the stage for a 
meeting of EEC transport minis- 
ters scheduled for Dec. 15 that win 
discuss the deregulation propo sals 
French and EEC sources predicted 
that the meeting would be stormy. 

“Mr. Fitennan has fired the 
opening shot in the emerging bat- 
tle," a senior IATA offiaal said. 




■ * United Press huenuahmal • 

LOS ANGELES — A federal judge Monday dismissed a$5-mffiicm 
suit brought by 13 former Iranian hostages against the govern- 
ments of Iran and the United Stales s temmin g from their 444 days of 
captivity in Tehran. 

U.S. District Court Judge WIDiam Gray, upholding lonnerPresuteut 
Jimmy Carter’s agreement with Iran last January under which, the hos- 
tages were released, granted a motion by theU.Sv government to disma 
the cast James Davis, the hostage’s attorney, said he would appeal - 

The hostages contended the S115fl per day provided by the U.&. gov- 
ernment as compensation for their ordeal was not sufficient. and they 
challenged the executive agreement reached with bran. * 



Turkish Junta Shuts Leading Paper 


VICTIMS OF SEA — The bodies of Haitian refugees fined 
the beadi gear Pompano Beach, Fla-, as U.S. Coast Guard 
helicopters searched the sea for more victims. The refugees 
drowned when their 30-foot, homemade sailboat, carrying at 


least 67 persons, capsized Monday. U.S. officials said at least 
31 persoos drowned and 31 often managed to swim to shore. 
Five persons are known to be missing. Tbe survivors said 
they had left Haiti inAi^nst andhad stopped offin the Bahamas. 


West’s Rearmament Becomes Issue in France 


ISTANBUL — Turkey’s military authorities dosed the country’s kart- 
ing rightist newspaper, Tercoman, i nde finit ely Monday after artkte 
appeared critiexang the recent decision to dissolve an political parties. - 
A martial law spokesman said Tercuman, which is Turkey’s third larg. 
est newspaper with a circulation, of 340,000, had beat ordered to oegfc 

publication untti further notice. ' ' . ' . 

He gave no reason for the closure, but press sources in Istanbul saidit 
was prompted by articles Saturday and Sunday by the chief edhodfl 
writer, Nazi! ni«»v the wife of the paper's owner. She amazed the 
<faffirimi to bar former politicians from a consultative assembly formed 
by the ruling mffitaiy junta last week and the dissolution of aupdhfcfl 
parties by the military 10 days ago. 


ti e, a senior IATA oTfiaal said, 
noting that his views were “very 
dose" to those of the airline indus- 
try and in particular those of 
IATA president Pierre Giraudet, 
who also is bead of Air France. 
Mr. Giraudet urged that European 
governments ana the United States 
develop new policies aimed at 
what he termed “organized compe- 
tition,” both within Europe and on 
the North Atlantic routes. 


Bleak Industry Reports 

The statements came amid bleak 
industry reports that losses are in- 
creasing among lATA’s 113 mem- 
ber airlines, that growth in interna- 
tional air traffic this year will not 
exceed last year's growth of 4 per- 
cent and that prospects of growing 
deregulation were a major obstacle 
to profitability. 

“Key markets have changed 
drastically through de facto or de 
jure deregulation, wink tariff in- 
creases have not been allowed to 
keep pace with the costs,” Knut 
Hammarskjold, IATA’s director- 
general, told the meeting. Monday. 


December Meeting 

He and other government offi- 
cials attending the IATA meeting 
as observers agreed that there 
probably would be considerable 
dashing of opinions during the 
December meeting. 

“The British, toe Dutch, the 
Danes and to some extent Luxem- 
bourg, will probably support dere- 
gulating fares, routes ana the like, 
while the French, Germans, and 


By Joseph Ficchctx 

huenwionai Htrtdd Tribune 

PARIS — France, previously un- 
touched by the spreading, ann-nu- 
dear movement in many European 
countries, has plunged into the in- 
ternational debate about Western, 
rearmament policies, according to 
diplomats and French officials an- 
alyzing a Communist-led disarma- 
ment demonstration Sunday that 


demonstration — small compared 
to other European cities, but large 
for France — suggests there might 
be political leverage against Mr. 
Mitterrand on the arms issue. 

Until now, it has been widely ac- 
cepted that disarmament was not 
an emotional issue in France be- 


NEWS ANALYSIS 


brought more, than 50,000 people 
to a Paris rally. 


Italians will dig m to oppose the NATO polidra of President Fran- 
moves, at least that is the way it cois Mitterrand, they said, reflects 
iks at this pomt ... things might the French Communists' desire to 
ange. a senior European gov- recover some political initiative 
iment aviation official said. without breaking their coalition 
In his report on the state of the pact with the ruling Socialists, 
d us try, Mr. Hammerskjold The Communist Party’s initia- 
lled for a North Atlantic passen- tive, they added, coincides with 
r conference, which was the signs that the Soviet Union is con- 
>st significant proposal to sur- cemed over Mr. Mitterrand's ac- 
re Monday. Its basic purpose, he tive role in the East-West nudear- 


moves, at least that is toe way it 
looks at this point . . . things migh t 
change.” a senior European gov- 
ernment aviation official said. 


This challenge to the strongpno- 
ATO policies of President Fran- 


industry, Mr. Hammerskjold 
called for a North Atlantic passen- 
ger conference, which was the 
most significant proposal to sur- 


face Monday. Its 


said, is to “rationalize” the level of weapons debate. 


general, told the meeting Monday. 
He also proposed a conference to 
“rationalize” North Atlantic air 
fares. __ 

Mr. Fitennan, acknowledging 
difficulties such as international 
monetary “disorder.” said that the 
advantages of slashing fares to air- 
line customers were tied to what he 


fares on North Atlantic routes. It 
would be tire first meeting of its 
kind in five years and wiHoc held 
on Dec. 2 in Geneva, the IATA of- 
ficial said. 


The size of the disarmament 


cause of an unquestioning natinnat 
and nationalistic consensus about 
the need for strong defense. 

Mr. Mitterrand himself has out- 
spoken views — which parallel the 
Reagan administration’s convic- 
tions — about the need for im- 
proved Western nuclear security. 
He has defended the U.S. strategic 
arms build-up, urged other Euro- 
pean countries to install new U.S. 
missiles and criticized neutralist or 
pacifist trends in West Germany 
and Britain. 

France does not participate in 


NATO nuclear programs, so it is 
not a candidate for the new U.S. 
missiles and motion warheads. 
But it has its own nuclear weapons 
program, including development 
of toe controversial neutron war- 
head. . . 

Mr. Mitterrand's support — in 
contrast to previous French lead- 
ers’ reluctance to offend Moscow 
by speaking out on NATO issues 
— has helped the Reagan adminis- 
tration and West German Chan- 
cellor Helmu t Schmidt, who has 
reciprocated by supporting the val- 
ue of toe French franc. 

Mr. Mitterrand may pay a polit- 
ical price, however, for assuming 
an international role and thereby 
changing the u n w r i t te n rules of 
French wn^ wir debate. Under 
Gauflist governments, nuclear 
arms were treated entirely as a na- 
tional asset, defending France and 
keeping it free from the super- 
powers. 

In Sunday’s demonstrations. 


Mr. Hammarskjold said that 
mounting losses on North Atlantic 


routes — involving roughly 45 air- 
lines — will reach $650 milli on this 


4 Ranking Soviet Parly Members Express 
Distrust of U.S., Pessimism Over Future 


year, that he emphasized “make it sumex expectations and demands 
imperative to try to devdop and fnr 

nm maH« 


(Continued from Page 1) 


economic fare structure. There is 
simply no alternative.” 


Warsaw Calls Planned Strike 
Threat to Nation’s Security 


(Continued from Page 1) 
time, appear to view the military 
involvement in this light, although 


some point out that the troops 
ooold be used for keeping the 


could be used for keeping 
peace. 

Counteract Conflicts 


Such an interpretation has not 
been discouraged by the authori- 
ties. A statement from the minister 
of administration, local economy 
and environmental protections, 
Tadeusz Hujpalowski, said that the 
function of the military teams, 
which he said would operate in 
about 2,000 rural communes, 
would include supervising the flow 
of supplies, helping out with trans- 
portation and health services in the 
winter and helping to maintain law 


In announcing the deployment 
of military teams Friday, Jerzy Ur- 
ban, the government spokesman, 
said that their .main duty would be 
a signal to all negative phenomena, 
to oppose them and give indispen- 
sable assistance to society and lo- 
cal authorities in order to ensure 
toe constitutional order and that 
the law is observed. 


This raised the possibility that 
the units could be used as on infor- 
mation network to keep the central 
authorities appraised of the politi- 
cal fever in toe countryside, and 
also as enforcement teams to crack 


for better housing and new roads, 
the absence of such economic tools 
as free flow of labor and capital. 

One official said: “These are 
real problems before all of us.” 
Then there are the issues of node- 
ar energy, ocean resources, food 
production and the North-South 
dialogue. “Our cooperation could 
play a big role in solving a great 
many of these global problems,” 
the official added. 

Reagan’s confrontational poli- 
cies have produced deep skepti- 
cism here, the officials say, and the 
recent meeting between Secretary 
of State Alexander M. Haig Jr. and 
Soviet Foreign Minister Andrei A 
Gromyko has done nothing to ease 
Soviet concerns about the course 
of international events. 

The Kremlin leaders believe that 
the United States is not interested 
in serious arms talks, and the pro- 
spective negotiations on limiting 
nuclear missies in Europe are seen 


as a “gimmick to pacify” West Eu- 
ination of anti-Socialist literature. c 


and order 
conflicts. 


eaJtb services in the The statement setting down the 
mg to maintain law government's uncompromising 
to counteract local line toward Wednesday 9 strike was 
issued after a meeting of the Iead- 

ers of toe National Unity Front, 

the grouping of three legal political 

P parties, dominated by toe Commu- 

gy A nists, that draws up lists of candi- 

>j dates for parliament. 


Premier at Meeting 
Among those attending the 


ropeans. 

“You have a fragile consensus 
on increasing defense spending,” 
an official said. “If .these talks are 
successful that would destroy the 
consensus. Consequently, the ad- 
ministration does not need success 
at the talks because that would 
prevent it from proceeding with its 
arms programs. 

Apart from this contradiction, 
there is another problem. The Rus- 
sians see a number of people 
whom they regard as rabid anti-So- 


Reagan’s hard-line policies should 
the president decide to moderate 
them. 

In nHitiiiiin the officials ex- 
pressed concern about what one 
called a “terrible” newU-S. Senate 
in which Jesse Heims of North Ca- 
rolina has assumed the role of 
“your political commissar Other 
senators dose to Mr. Reagan 
“make Scoop Jackson look like a 
gentlemen,” the official said, refer- 
ring to Sen. Henry M. Jackson of 
Washington, a Democrat known 
for his hard-tine view toward the 
Soviet Union. 

The main argument put forward 
by the Russians in philosophical 
terms is that no nation alone — 
not the Soviet Union and not the 
United States — can solve these 
problems and that all must work 
together toward a joint manage- 
ment of the world's limited re- 
sources before it is too late. 

On Afghanistan, they said they 
decided to intervene only after a 
series of hostile Western decisions. 
They cited the 1977 proposal for a 
VS. Rapid Deployment Force, toe 
1978 NATO decision to boost mil- 
itary budgets for the rest cf this 
century, toe 1979 NATO decision 
to deploy U.S. medium-range nu- 
clear missiles in Western Europe 


officials suggested that they could 
not tolerate another hostile gov- 
ernment along the Soviet-Afghan 
border, which is 1,700 miles long. 

On Poland, they said, die Krem- 
lin leadership has displayed re- 
markable restraint, although one 
official added that “it was not al- 
ways easy to show the degree of 
coolness and calm” as they did. 
Moscow is going to continne its 
economic to Poland, 

they said, but they made it dear 
that the lines of cnm m niitcapnq to 
East Germany are viewed here as a 
top priority. 

Plans for Future 


French Communists were careful 
to attack U.S. unclear plans with- 
out mentioning* French 

arms. But. a Communist leads ac- 
knowledged privately, if the move- 
ment snowballed it could affect 
toe defense consensus in France, 
where opinion polls have suggested 
si g nifican t pacifist sen tim e n t 

The ruling Socialists, who have a 
cautious, pragmatic approach to 
itiMimtniflu, believe me Comma-, 
nist bid will founder in France. 
Many analysts stress pacifism 
has greater moralistic resonance in 
Protestant countries riwn in Cath- 
olic societies. Another argument 
for French immunity to disarma- 
ment slogans is dm* the Gaullist 
tradition of French narinnal inde- 
pendence has imbred a sense of 
nndear responsibility in toe na- 
tion. 

But the Communist tad him rein- 
forced the Socialists’ fears of Euro- 
pean neutralism, and Socialist 
leaders — especially irritated be- 
came Sundays Communist dem- 
onstration was timed to distract at- 
tention from their nmiimal party 
congress — immediately coun- 
terattacked from toe congress plat- 
form. 

The Socialist Party’s first secre- 
tary, Lionel Jospin, criticized toe 
Paris ralftr — winch was organized 
by toe Movement for Peace — for 


BBC Acts on Foreign Prognumning . ' 

The Associated Press a I** 


The Associated Press M' I 

LONDON — Britain’s Conservative government, fearing a xev^i 
amomg rank-and-file legislators, on Monday reprieved four of. the seveh 
British Broadcasting Corp. foreign language services due to be silenced 
in a cost-cutting measure. V 

BBC broadcasts in Somali, Burmese, Portuguese to Brazil and. Fren ch 
to Europe w£fl remain, although the transmissions in Portuguese arid T * 
French wiH be halved from toeir current 16 hours aweek, ForognOffice • 
Minis ter Richard Luce told the House of Commons. 

The BBCs Spanish transmissions to Europe and its entire services in " 
Italian and Maltese win be abandoned as previously announced, Mr. v 

Luce said. 


Changes Urged in EEC Farm Policy - 

The Associated Press •’ f. 

LUXEMBOURG — The European Commission, under pressure frori 
cost-cutting member governments. Monday proposed sweeping new 
dumps in jts agriculture benefits program to reduce the cost of dx 
ipiiT pp«-ftT> Fcop ftrafr- CrMrwrtnmty*s ntultibglion-danar fann poKcicc. . 

‘The member states wanted us to put an end to all this budgetary boo 
ha,” Commission President Gaston Than said after he presented the 

proposals to a meeting of the 10 EEC foreign ministers. 

The propsals, nnHw study for more ilmn a year, would cut benefit! 
now paid to 8.5 mini on farmers in the member countries; without 
destroying toe EEC’s 23-year-old agriculture policy. Instead of antiHuaS- 


caD y py ing subsidies for production, no matter how high surpluses grew, 
die EEC would establish output targets in line with consumption re- 


qoirements and penalize farmers who exceed toe targets. 


Mufti Said to Advise Sadat Assassms 


One-sidedly denouncing U.S. 
weapons wmle m ini mb i iw the So- 


we&pons wmle m in i mmu g the So- 
viet threat to Europe. 

“The SS-20 is an iimwdiat^ di- 
rect threat to Europe, which must 
be removed,” he said, as he rroeat- 
ed toe SotiaBsi view that a West- 
ern build-up is an essential pre- 
condition for obtaining any Soviet 
concessions. 


The A s sociated Pro* 

CAIRO — Moslem fanatics assassinated President Sadat and launched 
other terrorist, attacks after receiving special dispensation from a Mod 
religious leader, a semi-official Cairo weekly reported Monday. 

Mayo, die paper of the ruling National Democratic Party, itfairitet 
the leader as Omar Mohammed Abdel Rahman. He was among oeady 
400 Moslem extr emi sts arrested after toe Oct 6 assassination, it said. 
Diplomatic sources have said that mote than 1 .500 people ^ have been 
detained by police. . V. . 

The newspaper miri Mr. Rahman w»_« th* mnfti^ nr offi cial imap m-ftr 

of Islamic law, for the underground Moslem sect called Takfir wa.-Hgra 
(Repentant and Holy Flight). The group was also blamed for violence in 


tliikla Jim 


Milt'S* flit 


the northern Egyptian city of Asyut, where at least 118 persons were 
lolled following the assass ina tion, police sources said. 


They said Romania is nfsn 
facing serious economic difficulties 


- Need for Negotiation 

Mr. Mitterrand, in recent weeks, 
has begun to stress toe need for 
negotiation mi nndear weapons in 
Europe and on strategic rmriwar 
forces. But, a French official said, 
this is designed to convince Wash- 


West Distributes Namibia Proposal 


but noted that a summit warring ington to provide diplomatic bal- 
of Warsaw Pact leaden is being ance to toe Western position. It is 


to discuss ways to create n °L he said, a cfamga 


a Common Market-type orga n ira - Mr. Mitterrand’s Socialist Party 
tion to mdude free few of labor boycotted the Paris df-mwitorarinn , 
and capital and to adjust the sys- which ma rc h ed with anti-Amoi- 
tems of price formation and eco- «m banners and the d ^n; “No 
name management. Pershing, No SS-20.” Although 

“All that is before us,” an effi- — implying Soviet 

oal withdrawal of its inissues and can- 


They said that plans were under cefkmon of the U.S. Pershing pro- 
way to “restructure the entire eco- gnm ^.tto^cally acceptable 


The Associated Press . _ f" 

WINDHOEK, Souto-West Africa — A Western proposal to adhere r.. 
independence for this South African-ruled territory was distributed 
Monday and called far the election of a constitutional ass embly hnt wt . n— 
no timetable. 

The proposal, distributed by Canadian Ambassador Robert Afiddle- s.-: : 
ton to local pohtical leaders, also calls for basic democratic freedonttTij :l- 
all people, political groups and trade unions. In Jo hannesbur g, Sooth . 
African Foreign Minister RJF. Botha said be was encouragcd by the 
proposal drafted by the so-called contact group of five Western natfcnk - - 
— the United States, Canad a, West Germany, France and Britain — hot 
he did not elaborate. •••;;: . 

Distribution of the proposal was to preparation for tuft s Wednesday . 
and Thursday between contact group delegates, led by U-S- Asastnft S; 
Secretary of State Chester A. Crocker, and leaden of local po&ticri ■ s : • ' 


« tiffs 


nontic mechanism" to the Soviet JoNATO,itisqftenmtepnetedby 
Union. “It cannot operate the way lcmsts as nte a ntog simply a freeze 
it used to n Mate in nr IS vrm <» new Soviet SS-20s, leaving in 


parties, i nclu d ing Dirk Mudge, the white lead er of the Democratic 
TurnhaDe Alliance badeed by South Africa. * 


< at i 


Best 


meeting was Gen. Wojciech viet ideologues placed to strategic 
Jamzelski. the premier, who has positions within the administration 
just been named new party leader, and who would be capable of “sa- 
- n “ - boiaging” a change in Mr. 


TAX-FREE 
EXPORT PIUCI 


*U PERFUMES • COSMETIC 
BAGS • SCARVES • TIB 
FASHION ACCESSORIES 


and Kazimierz Baicikowski, a 
ranking Politburo member. 

The government’s opposition to 
the strike appears more political 
than economic, since a one-hour 
stoppage would not cause much 
harm to the country’s economy. 
Also for political reasons — io 


clear reissues m western turope it to ooenie 10 or 15 years 00 2>ovlCt »•**> leaving m 
and the subsequent freezing of ago,” an offiaal said. place a large existing force. 

* e to particular, they said, toe Afterwards, Vadim ZagTadm a 
Ortcr^rmisteanOTs (teasiGn to problem of agriculture has mined Soviet Communist Party Central 
open relations with CJuna. into a social problem with young Committee member with wide Eu- 

The cumulative impact of these people leaving farms and joining ropean contacts, acknowledged 
Western moves coincided with in- urban workers. differences b e t w ee n Frirnce and 

temal developments in Afghani- “Within a relatively short period the Soviet Union. Bat, he said to 
stan, they said, where “mistakes” a big portion of the farm popula- an interview, France is moving 
of the pro-Soviet government tion has become consumers of ag- closer to toe Soviet contention that 
could have led to a takeover by a ricul rural products and no kmger the SS-20 missiles have not altered 
“hostile” government. Noting their producers,” one official said. “Inis a rough East-West nndear balance 
4,000-mile border with China, the is why we have food shortages. to Europe. 


1 Killed, 20 Burt in Beirut Blast 


open relations with China. 

The cumulative impact of these 
Western moves coincided with in- 
ternal developments in Afghani- 
stan, they said, where “mistakes” 
of the pro-Soviet government 
could have led to a takeover by a 
“hostile” government. Noting their 
4,000- mile border with China, the 


the S&-20 missiles have not altered 
a rough East-West nndear balance 
to Europe. 


The Associated Prea - f ■ 

BEIRUT — - A car bomb packed with steel nails exploded Monday ® '/-s : 
a residential lane to Christian east Beirut Police said one person w» ■; . 
killed and 20 were wounded. ; 

It was toe first bomb in g to the Christian sector of the divided city in 
six weeks, and many residents feared it «i gn*leri another round of fight- j 
tog between rival militias to half-Christian, half-Moslem T^banon. ' flJV £ m J, y 
That fear was bolstered later to the day by an mrideotifed caller to* n uu i.n' 
Western news agency who vowed revenge* for Monday’s blast *fiwtfa a . 

OMfe violent explosion.” The bomb set 17 cars ablaze and shattered “^Pll 
windows and scattered debris over a five-square-block area. - ■* ^ 


keep toe respect of its militant 
leaders — the union is not likdy to 
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leaders — the union is not likdy to 
call it off. 

In another sign of a new tough 
attitude, the chief of the police 
criminal division said on television 
Monday that a number of prepara- 
tory proceedings were under way 
! against persons charged with anti- 
state or anti-Socialist activities. On 
Sunday the public prosecutor's off- 
ice said that seven members of Sol- 
idarity were charged with such 
crimes. 


France Is Reported Sending Arms 
To Chad in Bid to Get Libyans Out 


By Edward Cody 

H'aihmgton Past Service 
PARIS — France was reported 
Monday to have begun supplying 
tight weapons and ammunition to 
Chad’s President Oueddei 
Goukoum, increasing French in- 
volvement to efforts to get Libyan 
troops out of the central African 
country. 

The arms supplies, confirmed 


This determination also explains government appears to have dedd- 
ueb of toe French eagerness to d to back Mr. Goukouni as toe 


Brussels Plans 
To Put Electric 
Cars in the City 


Explosives Expert Dies 
In a London IRA Blast 
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toe arms supplies, confirmed 
unofficially by French sources, co- 
incide with a strong, French effort 


indde with a strong French effort 
to have toe Organization of Afri- 
can Unity dispatch peacekeeping 
troops to Chad to hopes of replac- 


like a diplomat! 


tog the Libyan force estimated at 
nearly 10,000 men. 

They demonstrate more dearly 
than before that the Socialist re- 
gime of President Francois Mitter- 
rand is prepared to play an active 
role in pressuring Libya’s CoL 
Moamer Qadhafi to withdraw his 
troops from the former French col- 
ony. 

OAU Force 

Mr. Mitterrand appealed last 
week from toe Cancan North- 
South summit conference for 
dispatch of the OAU peace force 
“without delay ” In response, 

; Kenyan President Daniel Arap 
Mol toe current OAU president, 
pledged to get toe troops on the 
way soon, and President Sbeshu 
Shagari of Nigeria joined Senegal 
in offering soldiers for the OAU 
force. 


much of the French eagerness to 
get Libyan troops to withdraw. A 
number of leaders to former 
French West African colonies have 
expressed concern to Paris over Li- 
byan-inspired subversion to their 
countries, French officials have 
said. In addition, the French gov- 
ernment is seeking to dispel the 
doubts among its African allies 
sown by former French President 
Valery Giscard d’Esuring’s deci- 
sion last year to stand aside when 
CoL Qadhafi dispatched his army 
into Libya to tip a civil war in Mr. 
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GoukoanTs favor. 

Mr. Mitterrand’s increased con- 
cern also flowed from more imme- 
diate developments to Chad, ac- 
cording to reports here Monday. 
CoL Qadhafi earlier this month 
hinted to Mr. Goukoum that Li- 


bya would withdraw support of his 
National Union Transition, gov- 


ernment unless the Chadian leader 
agreed to go ahead with the merger 
with. Libya announced last year 
but never consummated, these re- 
ports said. 

Should Mr. Goukouni balk, CoL 


troops of Foreign 
Acyl dooming Mr. GoukounTs 
leadership. 

. This menace was taken seriously 
to Paris — and among Mr. Mitter- 
rand’s aides to Cancun — in ligh t 
of Libya’s intervention on behalf 
of Mr. AcyTs private army dining 
recent clashes with Mr. 
GoukounTs troops at Mongo, in 
central Chad, about 250 miles east 
of Ndiamena, toe canitaL 
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Secretary of State Alexander M. 
Hrig Jr. also endorsed toe French 
efforts and offered U5. aid. His 
backing fit to with a pattern of 
growing U.S. determination to re- 
sist Col Qadhaffs attempt to in- 
crease his influence to Africa since 
the assassination of SadaL 
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ed to back Mr. Goukouni as the 
best force around which to form a 
national government and a unified 
Chadian Army. 

In an interview published Mon- 
day by the Paris newspaper Le 
Monde, Mr. Goukoum empha- 
sized that Libya's forces are in 
Chad at the request of bis govern- 
ment and that They cannot leave 
until security is restored.” At toe 
same time, he accused the Libyan 
troops of “c ommi tting certain er- 
rors and called an them to “TO- 
noonce amr partisan attitude in the 
country’s internal affairs” 

This was seen as a reference to 
CoL QadhafTs reported threats to 
throw his support to Mr. Acyl a 
public version of diplomatic re- 
ports reaching Paris from Chad 
(hat are said to have set off the 
alarm bells to Cancun last week 
and prompted Mr. Mitterrand to 
make his appeaL 

CoL Qadhafi, added to Frerato 
concern in an interview on Italian 
state television Friday night in 
which he said tbai “tmfortunatdy” 
he will not be able to withdraw his 
troops by the end of the year as 
previously announced. The Libyan 
leader cited fighting between his 
troops and rebels ted by f orme r 
Defense Minister Hissene Habre 
with arms and backing from Su- 
dan and Egypt 

Mr. Goukouni also told Le 
Monde that CoL Qadhafi has giv- 
en him S3 million a month for the 
last six months to pay civil ser- 
vants* salaries. But, he added, this 
has been insufficient and France 
has assured him that it win now 
brip meet the Chatoan payroll un- 


The A ssoci a ted Prea 

BRUSSELS — Ihe govern- 
ment plans to launch a five- 
year experiment next summer 
using 50 electricjpassenaer cars 
to alleviate traffic problems in 
central Brussels. 

And if successful, an official 
said, the project will be in- 
creased to 500 vehicles as of 
1985. 

Geozges Maggetto,_a profes- 
sor of applied electro tech- 
niques and the experiment’s 

coordinator, said 10 parking 
areas will be created for toe ex- 
periment. These areas will have 
a column, for recharging the 
batteries of each car. 

To use the cars, members 
must insert a card into a com- 
puter terminal at each p artin g 
area and punch on key- 
board the comber of the park- 
tog area they want to go to. The 
terminal then delivers the key 
of the most-charged car and in- 
dicates where it is parked. 


Untted Press International 

LONDON ■ — A bomb planted 
by the IRA exploded to a fast food 
chain restaurant in central London 
Monday, Wling a civilian explo- 
sives expert 

A Scotland Yard offiaal nirf a 
parcel bomb wrecked the Wimpy 
ha mb urger bar to Oxford Street 
shortly before 4 pun. The victim 
was identified as 'Kwwrth r_ 
Howorto, 49, a framer axrny de- 
molitions expert who was sent to 
defuse the bomb. There were no 
other injuries. 

Major streets in the area were 
cordoned off as the evening rush 
hour began. Two nearby subway 
stations were dosed. Nearby shops 
were evacuated by police. Central 
London traffic was described as 
chaotic. 


lice using bullhorns wamed'toeffl .: 

to clear toe area. ^ 

Hours earlier a fire bomb mb '■<' 
found and defused to a' Welsh 
town due to be visited to three i'- 
days tor Prince Charles and Prite j,*' 
cess Diana. Police «*id~ there * 
appeared to be no connection be- 
tween toe incidents. - 

Two bombs to the previoiis .16 
days to London — both as 

the work of the IRA —have k2W V 


two persons and crippled a Royal “ . 
Marines general • V,. 


— > — -a — y i 

CLOUGH, Ireland (AF) — Po- . . 
nee arrested two suspected IRA v\J H 
gorillas Monday as they slept be* ' 
side toe detonator for a 500-pound 




Tbt IRA leadership issued a bomb apparently meant for British 
statement to Belfast saying it was troops, authorities said, 
responsible for toe blast “Let the -n,. _ . . . „ . • 

Un*»k * j. j The explosives, oacked into foor 


West Germany, Egypt 
Sign Pact on A-Energy 

Unded Prea International 

BONN — West German and 
Egyptian dgnwi a treaty 

tw Monday on cooperative re- 
search and development of nuclear 
energy, officials sad. . 

Egypt has si gnori ggrilar agree- 
ments on the peaceful uses cf nu- 
clear energy with France and the 


Bnt ish peo ple take note,” it said. 
“In future when we give warnings, 
respect them.” 

A caller with as Irish accent 
who said he was from toe IRA tel- 
ephoned bomb warnings to a news 
agency an hour before the explo- 
sion. The police were d caring toe 
area when toe bomb went off. 

Another bomb was found by 
dogs in a nearby department store 
ana defused, a fire brigade spokes- 
man said. Nothing was found in a 
second department store next door 
to the Wimpy bar. 


The explosives, packed into four 
metal beer kegs and a milk churn, 
were wired to toe detonator which 
was on a snail toll 200 yards inadc 
toe Irish Republic, authorities 
said. 


/ conqrany spake 
customers and 27 era 
bers were evacuated 


said 150 
cs mem- 
toe res- 


Irish TV Coverage Cited 

LONDON (AP) — Tdewroo 
coverage erf street violence in 
Northern Ireland was the main in- 
fluence behind last summer’s ur- 
ban rioting to England, according 
to a report published Monday. 

Rioters who battled police in 


Joh 


“Gi 


ni 


Riotezs who battled police in 
London. Manchester, Liverpool 


United. States, the spokesman ■ taurant without inwVwn when the 
The a gre e men t opens the way for warning was given. Thousands of 


Following g visit hen ky Mr. til toe end of the year'instead of ^ruction 
Goukoum last month, the French CoL QadhafTs. nianfo ^ • 


CoL QadhafTs. 


and other cities corned TV scent* 
from Belfast, said toe report com: 
piled for the Cauerfor Contango- [ 
raiy Studies by its chairman, for- ; 
mer opposition Labor parry fcgis- 
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Sees Chance of Preventing 
Defeat on AWACS Vote in Senate 


Page 3 








■ \ By Charles Mohr 

New York Times Savae 

WASHINGTON — Scil How- 
’ ' .v' H- Baker Jr- tbe jnajoriiy lead- 
* ... ; r ofthe Senate^ said He does .not. 

s ,n vision any i mp ort an t j change in 
r ^he terms and conditions of the 
proposed sale of; AWACS aircraft 
o Saudi Arabia. He added, howev- 
y, that he bdieved.it was still pos- 
ibte to prevent defeat for the pro- 
posal when the Senate votes 
Vednesday. 

'■ The Tennessee Republican's re- 
l - •. -narks, made during-an appearance 
- ../-during a television. news interview, 

• v r " • .eemed to confirm statements by 

"-^ydimnistration officials that no cf- 

' ort was made id reopen or to re- 

... .. p ^.legotiale the toms of tbe S8Jrbil- 
... jr -ion sale of the Airborne Warning 
:. ,-.u?d Control System planes and 

- h ither air-combat equipment when 
r.ptnadem Reagan. met Friday in 
-nncun, Mexico, with Crown 
Prince Fabd, the administrative 
r t » nrpg J^iead^of the Saudi Arabian govem- 


Some senators, including Re- 
■ publicans who had indicated they 
might consider switching from op- 
position to support of the sale, had 
said they would be influenced by 
any modification in the outright 
Saudi control and ownership of 
the AWACS aircraft, which is an 
important dement of the present 
proposal. 

The House of Representatives 
has already voted overwhdmmgly 
to disapprove of.the sale. 

Mr. Baker said during the (de- 
vised interview that he expected 
some senators now on record as 
opposing the AWACS sale to 
switch and to support the presi- 
dent by Wednesday, but would 
give no numbers. However, the 
leaders of the opposition also be- 
lieve that such switching is likely 
and have sarid so for the last few 
weeks. The net exchange of votes 
is the critical question, they argue. 

. Walter F. Mondale, the former 
vice president, said on another 
television news show that he be- 
lieved “it would be a wise move” 


for Mr. Reagan to withdraw the 
proposal before a Senate vote “in 
order to avoid an embarrass men l" 


■ Reagan Meets With Senators 

WASHINGTON (AP) — Presi- 
dent Reagan began meeting Mon- 
day with senators opposed or un- 
committed to the AwACS sale to 
Saudi Arabia in a last-ditch effort 
to save the deal from a congres- 
sional veto Wednesday. 

But the White House sessions 
had barely begun when Sen. Pa- 
trick Leahy, previously uncomit- 
led, took the Senate floor to an- 
nounce his opposition to the sale. 

The Vermont Democrat’s an- 
nouncement raised to S3 the num- 
ber of senators declared against 
the sale, according to the latest As- 
sociated Press count, which also 
has two more senators leaning 
against it and 37 committed or 
learringin favor of iL 

Mr. Reagan set aside almost two 
hours Monday to meet individual- 
ly with three Republicans against 



Sen. Howard H. Baker Jr. 

the sale and two otheacs who are 
uncommitted. In the. afternoon, he 
was scheduled to meet with anoth- 
er Republican and a Democrat 
Listed as hwi ng against the sale. 

The president is also expected to 
see as many as a dozen more sena- 
tors on Tuesday 3nd Wednesday. 


White House Counts 'Fall Offensive 9 Casualties 
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.'j'--:. (Continued from Page I) - 

• - • a . J ; r "--he major Reagan policies — budg- 
et, tax, AWACS (Airborne Wara- 
- ,. v ng and Control . Systems aircraft 

, ‘' :rt ithat the White House would like to 
' • c v.;SdI to Saudi Arabia) — have been 
shaped, sent to Capitol HOI. and 
have run into trouble. And at the 
White House now the most crucial 
tings have" become those of the 
legislative strategy group, which 
. , \ ‘ r -~ ^meets in Mr. Baker’s office. 

; That is where the compromises 
i^are most often discussed, and that 
■' ''.-.’-is where die modified Reagan pdi- 
- ■>. r-cies are bong shaped. It is still all 
' 1 r-^very colle gial: Mr.-Meese sits in on 

virtually every, legislative strategy 
• • a- ^ .session, and one does not make a 
■: . ^ major move without consulting 
■ i.^'with the othos,aides said. 

Considerable Voice 

"" c ® ut I* Mr. Baker who journeys . 
" v? ”' to Capitol Hill to negotiate with 
Republican leaders to work out the 
1,,! t crucial details of the budget and 
«*« k>^*’tax and AWACS compromises. 

Mr. Baker has always had a con- 
• : siderable voice in the : shaping of 


licy, but those within tbe White 
wse said that in the last couple 
of months, he has a ss umed a more 
forceful role, beginning with' his 
decision to argue rigorously (but 
not victoriously, it turned out), 
along with Office of Management 
and Budget Director David A 
Stockman, that larger mQilaiy cuts 
were needed to make the new 
budget package credible and to 
win congressional approvaL 

Mr. Meese is as strong, able and 
valuable to the president as ever, 
being especially attuned to the 
thinking ' of his longtime boss, 
Ronald Reagan. But nis subordi- 
nate aides are not as strong and 
efficient as are Mr. Baker’s, ac- 
cording to other White House offi- 
cials and Republicans in Congress 
with dose ties to the White House. 

Included in this assessment of 
Mr. Meesefs assistants are men 
who are themselves figures of con- 
siderable rank: Martin Anderson, 
assistant to the president for policy 
development, and Richard V. Al- 
len. assistant to tbe president for 
national security. 


But the administration’s domi- 
nant official in domestic policy 
formulation is not Mr. Meese, nor 
Mr. Baker nor Mr. Anderson, as 
others on the White House staff 
see h, but Mr. Stockman. In these 
trmea of the “hunker mentality,” 
they say, he has become especially 
valuable in sorting out al terna te 
ways of matching cuts and reve- 
nues. 

Within the White House senior 
command, there is one other real- 
ization of just what has caused the 
current serious straits. And per- 
haps it is the most important real- 
ization of all. 

The president and his advisers 
had assumed that their bigges t bat- 
tles would be their intramural ones 
— such as that epic struggle over 
mili tary spending that pitted Mr. 
Baker and Mr. Stockman a gainst 
Defense Secretary Caspar W. 
Weinberger and, as it turned out, 
the president. 

So, even when the president 
could not bring himself to make 

si gnificant CUtS in the militar y 

budget, the top White House offi- 



inning Trial 

Of Businessmen and Communists 


. By Dial Toigcrson 

Los Angela Tima Serrke 

MANAGUA — Attempting to 
quash criticism from die political 
left and right, Nicaragua's ruling 
■j I'd ip, Sandinista junta - this; week is 
r launching the trial of Communists 
and busi n essmen .accused of “en- 
. dangering public security.*’ 

Charges have been fired in court 
, .V against two members of the Com- 
" muni st Party, two officials erf the 
_ . Communist labor union and four 
‘ “ 1 prominent leaders of business and 

' industry. Three other busmesmen 
■' have been charged but not yet ar- 
r "! rested, and 20 other Communists 
-'/have been detained but not 3W 
'■charged. 

Tbe leftist leaders of what the 
• ' Sandinistos call their “government 

' of national reconstruction*' said 
■ . - the nation had reached “the hour 

/. -. to rectify those who have gone as- 

tray." 

The leaders of private industry 
,, were arrested after writing an open 
nil 1 * cttCT to die coordinator of the jun- 

ta. Daniel Ortega, saying that the 
bounny has arrived at a “point of 
• •• * . no return. 

■ Yugoslav Emigre 

: 3ays Hfi Passed 

; - Secrets to U.S. 

. * ' • FranrAgencyDiXpaSchex 

CHICAGO — A Chicago man 
/who was jailed in Yugoslavia on 
^espionage charges earlier this year 
says he passed secret information 
to the U.S. government, when he 
emigrated. to the United States 14 
yearsago. 

Bosko Simic, 51, was arrested 
April 20 and sentenced to six years 
jn prison whoa he returned to Yu- 
‘ goslavia for his mother’s, funeral. 

■ rle served six months before bdrif 

■ freed last Wednesday as a result oi 
. •' YJ.S. pressure. 

.- He said after wtunuhg home 
Saturday that in a successful effort 
•to seek permanent U.S. resident 
.status, be had given the United 
. States infonnatien.ihat.he had ob- 
•*' 1 mined when working for theYugo- 
' . slav government. . 
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Although the Sandinista move- 
meat is pro-Marxist, about half of 
Nicaragua’s means of production 
remains in priyate hands, and the 
government insists it favors a 
“mixed economy" and “political 
pluralism." 

After Wednesday’s arrests by 
state security police of the four bu- 
smesmen and 24 Communists, Mr. 
Ortega said: “The mixed economy, 
political pluralism, freedom of the 
press and expression and the se- 
curity of foreigners will all fit with- 


Common Market 
Scad to Abandon 
Oil Reserve Plan 

Roan 

LUXEMBOURG — Flans for a 
pooled ad reserve available to 
Common Market commies at 
times of shortage have been aban- 
doned, diplomatic sources said 
Monday. 

The complexity of implementing 
the proposal, first put. forward by 
the European Economic Commu- 
nity Commission last year and 
backed by Ittdy and France; had 
prompted strong West Goman 
objections and effectively scuttled 
it, they said. 

The sources said that EEC ener- 
gy ministers, who meet here Tues- 
day, would review alternative 
Commission proposals for mea- 
sures to be taken at times of limit- 
ed shortage, but these no longer in- 
cluded the establishment of an “oil 
bank.” 

The idea behind the Commis- 
sion’s proposal for a pooled re- 
serve was to allow the EEC coun- 
tries with supply problems to 
avoid buying on the spot market 
and so send prices soaring. It had 
sied a possible reserve of 10 

« tons of oil, equivalent to 

about 10 days’ c onsump tion. 

The proposal did not require the 
physical transportation erf any oil, 
but called on member states to 
rmtieft national o3 companies sub- 
scribe what the Commission called 
drawing rights on a quantity of oil. 
guaranteed by EEC sates. 


in the revolution — but not If they 
are against the revolution." 

Those charged in court are 
accused of violating the laws of 
economic emergency and of order 
and public security. Like the busi- 
nessmen, the Communists also 
spoke out against the junta, issuing 
a pamphlet that criticizes the gov- 
ernment’s ban on strikes. 

The business community was 
shocked by the arrests of the men, 
all engineers, heads of major com- 
panies and officials erf a group of 
businessmen and industrialists 
called the Superior Council for the 
Private Sector — COSEP in the 
Spanish acronym. 

“There has been much discus- 
sion whether COSEP was ’inside’ 
or ‘outside’ the revolution,” the in- 
dependent newspaper La Prensa 
said. “Now it is very dear that it is 
‘inside.’ ” (“Inside” locally means 
“made prison.”) 

La Prensa Is Cautious 

Aside from the small joke, La 
Prensa did not attack the govern- 
ment for the arrests. The newspa- 
per has been shut down five times 
this year for writing editorials that 
the goverqpent charged were criti- 
cal and in violation of two press 
laws it decreed. 

A government official said those 
on trial face sentences of two 
months to three years in prison if 
convicted. 

Business leaders under arrest 
and charged are COSEP’S presi- 
dent, Ennque Dreyfus; Benjamin 
Lanzas, president of an association 
of construction firms; GUberto 
Cuadra, president of a federation 
of business and professional men, 
and Enrique Bolanos, president of 
an industrialists' group. Three 
other COSEP members are being 
sought Together, the men make 
up the top leadership of private 
business here. 

Also arrested arid charged were 
two officials of the Communist 
Party’s labor wing — Allan Zam- 
brana and Roberto Antonio More- 
no. The secrietary^general of the 
party, Eli Altarmrano, and another 
leader, Yamilet Bonilla, were also 
arrested and arraigned Friday. The 
trials are expected to last at least a 
week. 


rials felt confident .that the com- 
municator in chief would somehow 
be able to seQ it to the nation and 
the Congress. “We made one ma- 
jor miscalculation.” said a senior 
presidential adviser. “We didn't re- 
alize that thi< time around no one 
would be willing to even work 
from our bhieprints." 

A president’s c hannel of leader- 
ship is broad but never deep. And 
the Reagan officials have crane to 
see that by handing a RepubHcan- 
do nrinalefl Congress a second hnge 
package of politically unpalatable 
domestic budget cuts, the presi- 
dent in effect surrendered the initi- 
ative in the sha ping of the budget 

Just a month or two ago, the 
Reagan advisers had figured that 
this would be the height erf what 
they called their “Fall Offensive." 
But at a meeting in tbe White 
House the other day, one of the 
president’s most senior advisers 
suggested to his colleagues that 
perhaps a new title is in order now. 

“Perhaps," he said, “thisperiod 
should become known as The Ed- 
ucation of Ronald Reagan.’ " 


Curt Stern, 79, 
Geneticist, Expert 
In Radiation, Dies 

United Press International 

SACRAMENTO — Curt Stem, 
79. a German-bom geneticist who 
pioneered research on the effects 
of radiation on living organisms, 
died Saturday. Dr. Stem was pro- 
fessor emeritus of zoology and 
genetics at the University of Cali- 
fornia, Berkeley. 

During World War IL he was 
associated with tbe biomedical re- 
search unit of the Manhattan 
Project, which, developed the atom- 
ic bomb. Than, he demonstrated 
that even low doses of radiation 
produced mutations in fruit flies. 
His best-known work, “The Princi- 
ples of Human Genetics" was the 
most used text in tbe field fra two 
decades. 


John Cedi Holm 

NEW YORK (NYT) — John 
Cecil Holm, 76, a Broadway actor 
and playwright best remembered 
as the co-author with George Ab- 
bott of the 1935 comedy hit, 
“Three Men On a Horse,” died 
Saturday. Mr. Holm also wrote the 
book fra “Best Foot Forward," a 
musical comedy produced by Mr. 
Abbott in 1941. 


Edward Caton 

NEW YORK (NYT} — Edward 
Caron, 81, a Rusaan-bom Ameri- 
can dancer, teacher and choreogra- 
pher, died of cancer Thursday. His 
choreography for “Sebastian,” to a 
score by Gian Carlo Menotti, was 
a success in 1944 when it was pro- 
duced by the Marquis de Cuevas’ 
Ballet International. Among his 
other works were “Lola Montezf* 
for tbe Ballet Russe de Monte Car- 
lo in 1947 and “Triptych” for Bal- 
let Theater in 1952. 

2 Injured in Paris Blasts 

The AssoeUeed Press 

PARIS —.The police are investi- 
gating two separate explosions ear- 
ly Monday that injured two per- 
sons at Fouquefs restaurant on 
the Avenue des Champs-EIysees 
and destroyed an automobile 
p ark ed nearby. No one has 
claimed responsibility. 


HOW DO YOU ASK FOR THE CLASSIC SCOTCH WHISKY IN ZURICH? 
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U.S . Video Piracy 


ling Is Seen as a Milestone 


By Philip Shenon 

Mew York Tunis Semce 

WASHINGTON — In San 
Francisco last week, a U.S. appel- 
late court ruled that the three mil- 
lion Americans who own home vi- 
deotape recorders are little more 
than modern-day pirates. While re- 
corder owners need not walk the 
magnetic-tape plank, the U.S. 
Court of Appeals for the Ninth 
Circuit declared, they can no long- 
er use the machines for recording 
pirating — copyrighted televi- 
aon programs. 

No one yet knows how the 
court's decision could be enforced, 
or whether it will survive threat- 
ened legislative attack and a likelv 
Supreme Court review. But it is 
generally agreed that the ruling 
was the most important victory in 
years for those who have fought to 
preserve the value of the nation’s 
copyright law. Thai value has been 
jeopardized by tbe titanic growth 
of what scientists call “reprogra- 
phy." the technology of mechani- 
cal reproduction. 

A number of the nation’s lead- 
ing scholars of copyright jurispru- 
dence proclaimed the San Francis- 
co decision a legal milestone! 

The chief defendant in the Cali- 
fornia suit was the Sony Coip. As 
the first major marketer of home 
recorders in the United States, 
Sony was chosen to represent all 
other video-recorder makers in the 
test case filed in 1976 by Universal 
City Studios and Walt Disney Pro- 
ductions. The filmmakers chained 
that Sony knew that its recorders 
would be used for unauthorized 
tmring of television shows and 
films, including those produced by 
ihe two studios. Sony, they said, 
was therefore responsible for re- 
sulting copyright infringements. 

The appeals court agreed with 
the studios, removing what had 
appeared to be an unwritten exclu- 
sion of in-home duplication from 
copyright laws. If the decision 
stands, it is likely that a special 
royalty fee will be added to the 
sales price of video recorders or 
blank videotape cassettes or both. 
The program owners would then 
be paid from the royalty pool. 

Copyright Owners 

Copyright owners were clearly 
encouraged by the ruling; the re- 
cording industry is now consider- 
ing copyright test cases of its own. 
Bat the copyright owners know 
that the larger battle has just bey 
gun, in the midst of a reproduction 
revolution. 

With photography, film, video- 
tape, audiotape recorders and pho- 
tocopiers. the average American 
has been given the ability to 
violate the copyright laws quickly, 
cheaply and privately. Compound- 
ing the problem are the many new 
methods of storing and distribut- 
ing information: Computer soft- 
ware. microprocessors, cable tele- 
vision, satellite transmission, mi- 
crofilm, holography. . 

In some industries, copyright in- 
fringement is epidemic. The Amer- 
ican film industry has estimated 


that illegal duplication of movies, 
addressed in the Sony lawsuit, will 
be a SI 00-million business in 1981. 
The $4- billion recording industry 
reported that it will lose more than 
$600 million this year to record pi- 
rating. 

Arthur J. Levine, a Washington 

NEWS ANALYSIS 

attorney who helped draft recent 
copyright laws, said modern tech- 


nology has “allowed individuals to 
become their own printers and 
publishers, their own television 
producers and record recorders." 
Ai tbe same time, the ability of 
creative minds to main lain control 
over the expression of their own 
ideas — whether in film, print or 
on a computer program — has de- 
clined sharply. 

Since the 1950$, the technology 
of duplication has often outdis- 
tanced the government's ability to 
produce effective copyright laws, 
m spite of its best efforts. In 1976. 
after nearly 20 years of ha g gling. 
Congress approved the first major 
copyright revisions since 1909. 


These included creation of a royal- 
ty plan for cable system rebroad- 
cast of copyrighted programming 
from distant television stations: 

Last year, copyright protection 
was extended to computer pro- 
grams. Earlier this month, a House 
Judiciary subcommittee approved 
a bill that would stiffen tbe penal- 
ties for film piracy and the sub- 
committee has scheduled hearings 
for late October on legislation that 
would broaden copyright protec- 
tion for artists and performers. But 
many observers are still concerned 
that soon the lag between technol- 
ogy and copyright law will become 
so great that Capitol Hill might 
□ever again catch up. 

That worries industry, which has 
greatly enlarged its effort to foil 
copyright pirates. Broadcasters, 
for example, ore hard at work 
uying to come up with “spoiler" 
systems that would make impossi- 
ble tbe recording of television pro- 
gramming off the screen. But every 
time the technology to prevent co- 
pyright pirating is improved, the 
pirates become more resourceful, 
said a federal copyright attorney. 


In 1975. the Motion Picture As- 
sociation of .America created an 
anti-piracy division to combat ille- 
gal duplication of American films. 
With an ann ual budget of more 
than SI million,' the program now 
employs six former FBI agents and 
maintains offices in Hong Kong, 
London and Johannesburg. But 
despite the effort, few copyright 
pirates are caughL 

While Mr. Bourns was delighted 
with the appeals court decision 
against Sony, he said that unless 
other, equally dramatic efforts to 
control copyright infringement fol- 
low. the copyright system may be 
doomed. 
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Young-Marcus Runoff 
For Mayor of Atlanta 
Clouded With Racism 
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By Art Ham's 

H 'asftirtgton Past Service 

ATLANTA — Andrew Young 

l£ad«s trim • ° 


wads uuo Tuesday’s mayoral run- 
as a front-runner. hustling for 
votes under a cloud of racial bitter- 
ness seeded by his chief supporter 
Mayor Maynard Jackson. Sho re- 
icrred to blacks backinn Mr. 


I*™* to blacks backing Mr. 
Youngs white rival as “shuffling 
and grinning . . . Negroes." 

Until now. the issue of racism 
has wan among the most domi- 
nant, if least openly discussed, is- 
sues in the campaign. The white 
business community scouted quiet- 
ly about for months for a stalking 
home to recapture City Han after 
eight years under Mr. Jackson, 
who is black, and finally settled 
upon Sidney Marcus, a white state 
legislator with biracial support and 
a reputation as a liberal. 


Wallace Recalled 


But the black mavor of this dty 
has been accused of throwing the 
same kind of racial curve ball to 
^t blacks to vow for Mr. Young 
that southern white politicians so 
often use to scare out their vote. 

“It reminds one of the kind of 


Qimber Dies in Nepal Fall 

United Pmss International 

KATMANDU Nepal — Jean 
Jacques Ricouard, 29, a French 
mountineer Tell to his death on 
Mount Kanchenjunga. the world's 
third tallest mountain (28,209 
feety, after he and his partner suc- 
cessfully reached the peak, the 
Ministry of Tourism announced 
Monday. 


thing George Wallace said in his 
heyday,” said Charles Blade, a 
black campaign manager for Mr. 
Marcus. “If a while canrfiiiy^ had 
made the same statements, it 
would only be construed as rac- 
ism." And black supporters of Mr. 
Marcus have begun noting their 
rival camp with bumper stickers 
proclaiming* “Shuffling Grinning 
Negro" 

Mr. Young, who was the U.S. 
ambassador to the United Nations 
during part of the Carter adminis- 
tration, has acknowledged that 
“race is dearly ah issue; it always 
has been an issue” in the Atlanta 
mayoral campaign. “But I've al- 
ways agreed with whoever it was 
who said that racial need not be 
mast," he said. “If everybody’s 
concerned about the racial factor, 
and I think they are. then I think 
it's important to discuss it openly." 

Mr. Young took 41 percent erf 
the vote to Mr. Marcus’ 39 percent 
in the Oct. 6 general election, with 
16 percent going to A. Reginald 
Eaves, a black Fulton County 
commissioner who has endorsed 
Mr. Young. There was some racial 
crossover in this majority black 
city, with Mr. Young taking 12 
percent of the white vole, and Mr. 
Marcus 9 percent of the black 
vote. Mr. Young had predicted 
that he would win 25 percent of 
the white vote. 



Government Decides Fiji Islanders 
Not Yet Ready for Television Age 




( Inf 


By Pamda G. Hollic 

New York Times Service 

SUVA, Fiji — Children here play 
European sports and electronic 
games, learn karate from Asian 
movies and ear Indian curry and 
tropical fruits. They listen to rode 
music on imported cassettes and 
wear T-shirts from Hawaii. All 
that the children of prosperous 

Ppm families do not nave is tele- 
vision. 


ed that there were other priori- 
ties." 

A study conducted for Fiji ty 
the Asia- Pacific Institute for 
Broadcasting Development con- 
cluded that setting up a national 
television system in Fiji would cost 
more than $20 million, not includ- 
ing personnel training and annual 
operating costs. 

Other Needs Come First 


The Fiji government has decided 
to delay the introduction of televi- 
sion for the islands' 700.000 inhab- 
itants, many of whom live in rural 
areas, until it feds they are ready 
for it, and the subject of television 
has become Fiji's most provocative 
issue. 

“We came to the conclusion that 
the introduction of television is a 
very low priority,” said Hugh 
Leonard, general manager of the 
Fiji Broadcasting Commission and 
a member of the government com- 
mittee appointed to lead public 
discussion on television. 


“The government came to the 
conclusion that the money should 
be spent for national development. 
There are people who still don’t 
have electricity or radio to link 
them with the capital," said Mr. 
Leonard. 


Suva is one of the few English- 
speaking Pacific capitals without. •’ 
television. Other islands, especially.- .* . 
those attached politically to the- 
United States, have had television; - V 
for years. American Samoa Taught- ' 
Englis h to an entire generation oy; 
using television in thedassroont 
At home, the Samoans watch “Sat» .. 
urday Night Live” and ^Charhe’s, 
Angds.” Critics of television point V 
to American Samoa as an example. 
of how television can take over j£. 
culture. 

“Cultural domination is a bigger, ■ 
threat than anything else,", said: 


Ftnan Tabukaucoro, a junior fekr 
low at the University of the South. 
Pacific. “If we’re grang to subject: 
ourselves to French. American and* 
British prog r a mmin g, we’re not; 
reinforcing our own culture. Be** 
side, spending money on tdevisiont 
is a rmsall oca lion of funds. It just 

is not justified in terms of other' 

needs of the country.” f 

In the last two years, video tape 
players have become Suva’s newest* 
status symbol Already there are at 
least 4,000 videotape players in the* 
country. At $ 1 .800 and up, the cost 
of a single machine is more than 
Fiji’s average per capita income. 7 
“If you don’t have video youj} 
children think you’re poor” said 
Lavinia Padarath, a nurse.--. 


THAIS SEIZE WEAPONS — Thai police examine a cache of 100,000 cartridj 
grenades, carbines and other arms seized in Bangkok and destined for rebels in north ' 


“Opinions are very polarized." 
said Mr. Leonard, whose commit- 
tee recommended that the govern- 
ment delay bringing television to 
Fiji. “People get very heated up by 
it. But the decision is the govern- 
ment's and I think it wisely decid- 


Fifth Bomb in 3 Days 
Is Exploded in Spain 

Ratten 

VALENCIA, Spain — A bomb 
exploded outside a Finance Minis- 
try office in Valencia Mem day. 

The bomb, which caused no in- 
juries, was the fifth in three days to 
go off along the Mediterranean 
coast. A separatist Caialah group. 
Terra Lliure (Free Land), claimed 
responsibility for four weekend 
bomb attacks in Barcelona and Air 


Air 


Bill 


Oklahoma Kickbacks Scandal Could Prove to Be Largest Yet in U.S. 


Conflicting Labels 

Mr. Jackson kicked the lid off 
the campaign more than a week 


By Douglas B. Feaver 

Washington Paso Service 

NORMAN, Okla. — This is a 


ago when he told 120 blacks at a stale where **“*8 No - 1 & import- 
YMCA luncheon that some white es P edaJ ‘- v “ allege football 
business leaders were determined “* l . beloved Sooners are off to 
to have a “white mavor.” He la- worst start m 16 years. Per- 
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business leaders were determined 
to have a “white mayor." He la- 
beled blacks behind Mr. Marcus 
who believe a white mayor would 
do more for blacks as “Negroes” 


haps Oklahomans will find solace 
in the fact that, if federal prosecu- 
tors are correct, the largest kick- 


who are “shuffling and gramme scandal “ Lf-S. history is un- 
around the campaign” of tus opp£ raveling right here. 


WALLY FINDLAY 

Galleries International 
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He accused them of “selling 
out" the civil rights movement and 
likened them to “these slick-talk- 
ing Negroes trying to justify their 
relationship with the Reagan ad- 
ministration, jockeying for posi- 
tions closest to the table so that 
when the president is reminded to 
throw them a crumb, they will be 
in a position to grin and catch iL" 
Mr. Jackson usually refers to 
blacks as “Afro-Americans” as a 
term of respect never “Negroes.” 


raveling right here 
So far, more rhan 120 present or 
former county commissioners 
throughout the state have pleaded 


guilty, been found guilty or agreed 
to plead guilty to federal charges 
— usually income tax-related — in 
an investigation that centers on 
kickbacks in the purchase of road- 

David A. Russell the^L&aitor- 
ney in Oklahoma Gty, says that 
before the scandal is over about 
250 former or present county offi- 
cials and suppliers will be convict- 
ed. Here in Cleveland County, two 
of the three commissioners have al- 
ready resigned after signing agree- 
ments to plead guilty. 


IMPRESSIONISTS 
POST-IMPRESSIONISTS 
2, av. Matignon - Paris 8* 


“Race- Baiting' 

“1 would rather have him call 
me a nigger," said state Rep. 
Douglas Dean, one of Mr. Marcus' 
most outspoken black supporters. 


and Internal Revenue Service in- 
vestigators includes tape record- 
ings of paybacks actually being 
made to commissioners and, liter- 
ally, a barnful of records of bogus 
transactions. Investigators esti- 
mate roughly that, in the first 100 
cases, as least $25 million has been 
misspent. 

Two Types of Deals 

The investigators have found 
two basic types of deals. One is a 
standard 10-percent kickback. The 
county commissioner buys a load 
of gravel or a road grader blade 
and gets 10 percent from the seller. 
Simple and dean, very hard to 


trace unless either the seller or the 
commissioner talks. 

The other is a little more cre- 
ative and results in a bigger payoff. 
The commissioner buys a ship- 
ment of bridge timbers, but the 
lumber is never delivered. The 
commissioner and the seller split 
the entire fee, less 10 percent Tor 
the person who wrote the voucher 
showing the rale was made. 

That person was the link in the 
chain that made it possible; after 
years of rumor and innuendojor 
somebody to build cases against 
county co mmissioner s that WOUld 
stick. IRS agents had been looking 
at Dorothy Griffin’s lumberyard in 


Farris, a tiny community in 
southeastern Oklahoma, wonder- 
ing how it could be doing t ba* 
much business. One night they 
called and asked. For reasons they 
still don't understand, she told 
them all about it and led them to a 
bam where she kept copies of 
vouchers detailing hundreds of 
bogus sales going back many 
years. 

Agreements Signed 

Soon Mis. Griffin and an Okla- 
homa City supplier named Guy 
Moore were carrying FBI tape re- 
corders to their meetings with vari- 
ous county officials. “Usually after 


play those tapes it’s not too 
1 to get a plea," one of the in- 
i' stators said. 


vest: gators said. 

So far, only three cases have ac- 
tually gone to trial. The result is 
two convictions and one no con- 
test plea, entered in the fourth day 
of the trial just before the damning 
tape was to be played in court. 


former Geveland County commu- 
sioner Billie D. Poole said as be' 
concluded a very brief interview/ 
Mr. Russell’s office confirmed the 
figure • 1 


Most of those charged have 
signed agreements to plead guilty 
to conspiracy to commit mail 
fraud and to obstruct the IRS. Ad- 
ditionally, they have resigned their 
offices and in many cases have 
made restitution to the county. 
“I’ve made $17,000 in restitution," 


The scandal could also be the* 
be ginning of the end of Democrat-: 
ic control of county politics. Ok-' 
lahomans usually vote Republican' 
in national elections but pick their , 
local officials in the Democratic 
primaries. In the 12 special elec- 
tions for new county commisaon- 
ers held since the scandal became 
public, however, nine of 10 seats 
once held by Democrats have gone 
to Republicans. 


China Finds Consumer Demands From Peasants Are Rising 


Special elections are bong held 
throughout the state to fill the va- 


calling 


Jackson’s remarks cant offices and Republicans are 


“worse than slave plantation poli- 


t«i. aaB.-yo.7« 

man. thru. amt. 10 «-m. . 7 p.m. 


the Democrats who have 


tics ... an attempt to control controlled the counties, the 
black people’s min d«L" He said he courthouses, and justice since 

t i: : j w . i ■ i - -i i • i (Wi 


believed Mr. Marcus' relationship statehood in 1907. 
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with rural state legislators would 
yield more jobs for Atlanta blacks 
than Mr. Young could produce. 
Mr. Marcus assailed Mr. Young 


for not repudiating the mayor and 
accused him of “ race-baiting” by 


dally - lO a.m> - B p.m. 
Sunday - 7 p.m. - B p.m. 


proxy. Mr. Young countered by 
saying that the mayor was not 
speaking for him. “Neither do I 
tdl him what to say." he added. 


would Mr. Russell claims active cases 

blacks in 65 of Oklahoma's 77 counties, 
ace. each of which has three commis- 
Young si oners. The investigation, which 
or and started in southeastern Oklahoma, 
ng” by has also spilled across the Red 
ted by River into Texas. A similar, unre- 
as not Iared investigation is under way in 
r do I neighboring Arkansas, 
led. Information developed by FBI 


By Christopher S. Wren 

New York Times Service 

PEKING — Yang Xiaoyun, an 
industrious young peasant in Hu- 
bei province, turned a sizable prof- 
it last summer by selling more than 
five tons of grain to the state. But 
when he set rail to treat himse lf to 
a new bicyde. be could not find 
one. 

The 25-year-old farmer received 
some front-page sympathy in the 
official party newspaper. People's 
Daily, which noted that .he was 
typical of peasants who have be- 
gun to prosper under the agricul- 
tural policies of Deng Xiaoping, 
the Chinese leader. 


more to meet rising cnn«airwr de- 
mands from farms. 

The agricultural polides that 
were starred nearly three years ago 
have made it worthwhile for the 
Chinese peasant to work harder. 
Instead of earning work points for 
Lime on the job, most peasants are 
now being paid for what they pro- 
duce. 


ed land and encouraging individu- The famil y received 4,600 yuan. 


al fanners' markets, which now ac- about $2,800, which made their 
count fra a quarter of the poultry, per-capita income mare than* four 


eggs and fish bought in the dries. 
As a consequence, by one official 
reckoning, incomes rose 81 percent 
in rural areas from 1977 to 1980 


times the national average. 

But a bicycle was not to be 
found at the local stores. The 
newspaper said that at least 1 10 bi- 


compared with 38 J percent in ur- ""T D1 ~ 

ban areas. The wwe mment h»c "^5* to be sent from Shang- 


Agriadtural Polides 
Such tales do uot appear in the 
Chinese press by acridenL With a 
good autumn harvest expected, the 
newspaper was warning both fac- 
tories and local officials to do 


About four-fifths of China’s 800 
million peasants are said to be till- 
ing the land of their communes un- 
der the latest system -of greater re- 
sponsibility. More than a fourth of 
the country's farmers, generally in 
the poorer regions, have returned 
to working like tenant farmers un- 
der a system in which they are al- 
lowed to keep whatever they earn 
above their quota. 

Other measures have included 
increasing private plots to a maxi- 
mum of 15 percent of the cultivat- 


& X&KEZA * s. Coumy 

for consumer goods that the rise in ^ e ? r ' ^ ac £' v ?7 

incomes has created. “*» 020 **** 

newspaper said. It added, ^he 
New Pofides Adopted majority of the bicycles flew a gain 

o years ago, the new polides ^ the city through the back door." 
adopted at the Yanghe com- ref< T nn £ «o the popular system of 
in Yinchang County, where tilings done on the sly. 


New Pofides Adopted 
Two years ago, the new polides 


building lumber and tiles. The 
press is encouraging other local 
governments to ma£e «mflar of- 
fers. 

In the meantime, many farmers 
will have to be content with saving 
their money. The Agricultural 
Bank of China disclosed In June 
that total savings on conmumes 
had risen to 14.4 bUbdn yuan,- 
about $8.6 billion. And the short-' 
age of goods seems unHkdy to hr 
resolved soon. 


Mr. Yang was a production 
leader. His family of six set to 
work raising grain, rice. pigs, 
chicken and fish. The five tons of 
gram that he sold to the govern- 
ment last summer was enough to 
feed 50 people for a year. People’s 
Daily said. 


In response, local authorities in 
Yancheng County have promised 
that any peasant who exceeds a 
quota for produce — for example, 
two and a half tons of grain or 
four pigs — will be entitled to buy 
a rationed item, such as a' Shang- 
hai bicyde or a sewing machine or 


Farm Pofides Affect Bhite ' 

PEKING (Reuters) — China 
said Monday that its new Shoal 
fanning polides were wading 
against the national birth -canto) 
campaign by encouraging peasant! 
to have larger families to help tffl 
the fields. 
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The People’s Daily said hew 
inning systems gave peasant Tarn- 1 
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raising and^Sat large Famifo 
made more money. Many peasants ' - 
therefore saw birth control a? 
against their interests. This was • 
short-sighted and new measures io - 
control the population would have ~ ' - 
to be worked out. it said 
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Record-Breaknig Harvests 

PEKING (UPI) — China an- 
nounced on Monday record-break- 
ing harvests in Inner Mongolia 
and Xinjiang provinces, two ol the 
country’s most remote areas. 
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Adelsohn Charts New Course for Swedish Conservatives 


By John Viriocur 

Nt w York Tima Strtice 

STOCKHOLM — Sweden has a 
major new political figure. By his 
admirers’ accounts, be embodies 
ail that is direct, courageous, warm 
and innovative. For his detractors, 
the more characteristic phrases are 
erratic, impulsive, short on facts 
and transparently' long on ambi- 
tion. — . 

Under any cnmmstances. Ulf 
Adelsohn is a : bit of an exotic de- 
velopment in a politkal landscape 
where changes sometimes seem to 
be measured .in variants. of my. 
The man who has taken over lead- 
ership of the Moderate Party, the 
country's larges 1 non-Sodahst par- 
ty, is a lawyer, just turned 40 wars 
old, with a Jewish family back- 
ground, who was regarded as hav- 
ing enormous success as Stock- 
holm's quasi-mayor and considera- 
bly less dating a brief period as 

transport minister- in the national 
government. 


boas last month in Norway. But 
he is confronted by five years of 
non-Sodalist government in Swe- 
den in which the country’s eco- 
nomic difficulties have worsened. 
With them have come public-opin- 
ion polls showing that a Social 
Democratic return to power is very 
likely in elections next September. 


Mr. Adelsohn is replacing Gosta 
retmnfrfo 


Bohman, who is retiring for rea- 
sons of age,, at a difficult time. As 
the leader of Sweden’s most con- 
servative party. Mr. Adelsohn ben- 
efits, at least indirectly, by the con- 
servative victory in national dec- 


Tax-Refonn Dispute 

Mr. Adelsohn has the advantage 
that the Moderate Party dropped 
out of the governing coalition with 
the Center and Liberal parties this 
year in a dispute about tax reform, 
which frees the Moderates from 
the government's failures. The 
Moderates are dependent, howev- 
er, on the other non-Sodalist par- 
ties for a chance at getting into 
government as part of a new coali- 
tion. And those parties, sometimes 
described as Social Democratic 
mutants, have always conridered 
the Moderates’ conservatism too 
harsh and too brash to let it domi- 
nate coalition policy. 

Mr. Adelsohn says he was cho- 
sen as party leader “because I was 
such a complete failure as minister 
of transport." Pausing, as if the 
line had gotten laughs elsewhere, 
he continues, his grin narrowing. 


“We had a very strong leader" he 
says. “Of course you want the 
same, and you can't get it So I 
must have been the least worst al- 
ternative." 

The attitudes that many Swedes 
find attractive in Mr. Adelsohn are 
most apparent when he talks about 
his political philosophy. He says 
he particularly admires Trygve 
Bratleli, a Norwegian politician 

who backed bis country’s entry 
into the European Common Mar- 
ket and lost m a referendum. “I 
like the kind of man who fights for 
something and isn’t much worried 
about his political safety.” 


of enor- 


oversimplify problems 
mous complexity. 

When Mr. Adelsohn hears this 
he replies, *The reality of what's 
gone wrong in Sweden really is 
simple enough for everyone' to 


Unesco Criticized 
Over Press Drive 


'Not Smart Enough’ 


Mr. Addsohn’s detractors say 
he was effective as president of the 
Stockholm Gty Council because 
he knew the issues, and they were 
of a size related to his skills and 
enthusiasms. The director of a ma- 
jor Swedish company, who Ekes 
Mr. Adelsohn personally, said he 
was just “not smart enough” dur- 
ing his tenure at the Transport 
Ministry; he didn’t listen to ad- 
vice, and he seemed weak on de- 
tails. Very often, the businessman 
said, he seemed bent on trying to 


Reuters 

UNITED NATIONS, N.Y. — 
The United Nations Association of 
the United States, a private Ameri- 
can group, has criticized what it 
says are efforte'by some members 
of the Unesco secretariat to pro- 
mote state control of the news me- 
dia. 

The board of governors of the 
association said in a statement that 
it strongly supported freedom of 
the press and opposed any attempt 
at government control. The associ- 
ation said that the United States 
and Eke-minded countries should 
fight attempts to achieve state con- 
trol OT giirtance Of the mfrija , 

Its statement was prompted by 
controversy over efforts, mainly in 
the Paris-based Unesco, to estab- 
lish a “new international informa- 
tion order.” 


Dutch Are Building Big Storm-Surge Barrier 


u 
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By R.W. Apple Jr. 

New York Times Service 

MIDDELB URG, Netherlands 
— A few miles north of here, the 
Dutch are fighting what they hope 
will be the final battle of their cen- 
turies-old struggle against the en- 
croaching sea. 

They are spending dose, to $2 
billion for the latter-day equivalent 
of the little Dutch boy with his fin- 
ger in the rKVft — a nwliuniwil 

monster called a storm-surge hairi- 
er that will seal off the mouth of 
the Eastern Scheldt River in bad 
weather to protect those bring in 
low-lying areas along its banks. 

On Feb.:l;J953, gales combined 
with abnormally high tides sent 
floodwaters surging across thou- 
sands of acres of agricultural and 
residential land in the southwest- 
ern part of the Nethedands. More 
than 1,850 people lost their Eves, 
and tens of thousands of bmldmgs 
and countless head of livestock 
were destroyed. The Dutch vowed 
they would never let such a thing 
happen a g^iin. 


half-mile span of the Eastern 
Scheldt. But before the dam could 
be started, the environmental lob- 
by complained about the effect on 
sea birds and other marine life as 
the water behind the dam gradual- 
ly lost its salt content. Protests 
were heard as well from fishermen 
and from gastronomes who love 
the luscious mussels and 7i»ri«nH 
oysters that thrive in the bays and 
estuaries of the area. 

The dam’s opponents carried 
the day in Amsterdam, and the 
government sent the engineers 
back to their drawing boards 1o 
find a better solution. Ultimately, 
they found it in a combination of 
artificial islands and numerous, 
enormous, sliding gates; but they 
still had to figure out how to build 
them in one of the most hostile 
marine environments in the world. 

New technology was developed 


Dikes Not Enough 


Dikes alone, it was dear, would 
not do. So the experts of the State 
Water Authority conceived a plan 
to seal off most of the rivers that 
flow through the area, an of them 
pan of the vast delta formed by 
the Rhine, Maas and Scheldt riv- 
ers. Only the New Maas, leading 
to the port of Rotterdam, and the 
Western Scheldt, leading to the 


port of Antwerp in Belgium, would 
bclcf 


i left open. 

The scheme involves a maze of 
Hnm*. locks and sluices, designed 
not only to keep the sea out but 
also to control the salinity of the 
various lak e s and canals that 
would result. The first goal, sealing 
off the small river lead ing to the 
cheese town of Gouda, was com- 
pleted in 1958. The huge Har- 
ingvliei and Brouwers Dams, each 
of them several miles long, were 
completed in 1971 and T972- 
According to the original plan, 
the Delta Project was to be com- 
pleted with a dam dosing the larg- 
est opening of all, the uve-and-a- 


Pickpockets 
GettingBich 
At Heathrow 


The Associated Pros 

LONDON — Passengers at 
international airports are so 
careless that gangs of thieves 
are flying to Britain to rob 
them and flying out again the 
same day much richer, a police 
chief said Monday. 

In the last 12 months, thieves 
have stolen about £500,000 
($910,000) worth of property at 
British airports, half of it at 
London's Heathrow, said 
Heathrow’s chief of detectives, 
John Walker. 

The thrives usually work in 
. groups of three and sometimes 
use children and women to. di- 
vert travellers whose pockets 
are pitied and hand luggage 
rifled. Mr.. Walker said there 
had been many reports of “ac- 
cidental" spilling of drinks on 
travelers and stumbling over a 
suitcase to fall into a victim. 


A special vessel called the Mytilus 
(Mussel) was built, with four steel" 
tubes dangling beneath it; the 
tubes vibrate and compact the 
loose sand on the riverbed, increas- 
ing its bearing capacity. A second 
vessel called the Cardium (Cockle) 
was built to lay over the sand pre- 
fabricated wmk of steel, synthetic 
fabric and rode. And a third vend 
called the Ostrea (Oyster) was 
built to lift into position 66 con- 
crete piers, each weighing 18,000 
tons, that wiH hold the gates. 

All' this is costing a great deal of 
money. Partly because of inflation 
and partly because of the changed 
plans for the Eastern Scheldt, the 
price af the Delta Project has risen 
from an original estimate of Sl.2 
billion to a current one of more 

fhan $4 KiHinn 

Happily, the marine life behind 
the earlier riarm is thriving; con- 
trary to the expectations of the en- 
vironmentalists, although of 
course no (me knows for how long. 

A visitor flying over the site in a 
helicopter has the Elusion that he 
is viewing a vast archaeological 
project The piers, triangular in 
cross section at the base, with rec- 
tangular piers rising to hold the 
gates, are lined up made coffer- 
dams along the shore of the larger 

artifica) i.dand. 

Nineteen piers have been com- 
pleted so far, and the first coffer- 
dam has been flooded. In die 
spring, they wfll be lifted into posi- 
tion. A few weeks ago, construc- 
tion began on the last of the piers, 
and it is expected that all wfll be in 
place, together with the gates and 
linked by girders with a road on 
top, no later than the spring of 
1986. 

It all seems “agonizingly slow," 
one of the workers said. But the 
infrastructure for the project, in- 
cluding a bridge to link the inland 
to the road network and a 12-mil- 
lion-volt power plant, has taken 
years to put into place, and each of 
the piers requires 240 workdays to 
assemble. Every year, the project 
drains $400 million from the na- 
tional treasury. Taxes are paying 
every cent of the cost 

Dutch authorities say that the 
barrier, which is bring built by 


Ybulte got to hand it 
to the folks ki 
Hambwg& 





Thev really know how to run a hotel 


ifyouve reached the point myour - 
travelling profession where all large, modem 
hotels seem much of a muchness, then here ■ 
are two you ought to try: . . 

The Canadian pacific Prankfurt Plaza In 
pranfcfUrt - • . ^ ^ 

And the Canadian Pacific Hamburg Plaza 
in Hamburg. 

Atongsde all the basic 5-star essentials, 
these hotels manage to make you feel not so 
much booked In as actually Invited! 

Down below, weveHsted some of the 
many remarkable features. 


Butto appreciate the complete treatment 
-first- hand - simply 'phone CP 1 Hotels' 
ItelWTr a ltoom^nLon^lO^MP^)^5088SL 

Ortftehote^s<flrect 


(There's also a 
warm welcome, by the 
way, for American 
Express Cardmembers: 
just use your room key 
to charge our sendees 
to your account 



and present your card when you check-out) 


CP Hotels u 

Frankfurt Plaza 


CP Hotels U 


Hamburg Plaza 




FHwstnocei location ifn thedw- 
right rwWttoor»^|xWWtion 
Has. 596 luxury rooms and suites; 

seven conferencerocmraus 

the huge westervcnwTOiMf. 
Banquets or malar meetings); 
DteGenetmratsstube (name 
a Better restaurant in 
Frankfuro. Die Bacxerei 
(fresh -baked bread); 

Blue infinitum 
discotheque, keep-fit 
centre, wttti saunas. 

CP Frankfurt pfaxa. 
eoaoFrankiUrtfflim, 
KwitxinierJtfiee 
MO. 

T*fc (0617)770721. 



Does nothing by halves. Theresa 
whole floor for conferences and 
another fbr your health (saunas, 
massage rooms, exercise 
equipment, sun terrace, 
swimming pooD. 570 rooms 
and suites, beautiful 
views (the lovely Wanten 
und aomen gardens are 
just outside); cuisine m 
the English GriKand 
vienander stuben; the 
Blue sateuit discotheque: 
and the crieonen ear. 
cp Hamburg Plaza, 
2 . 


2000 Hamburg 3 ft. 

I muMmas-ns 


, MM 

CP Hotels Frankfurt & Hamburg Plaza ■ 

(For service and a half) " 


consortiums of private contractors, 
is “the most advanced civil-engi- 
neering project in the world.” They 
are anxious to recoup some of the 


dal vessels, so they are trying to 
sell their technology to other coun- 
tries. South Korea and Canada 
have expressed interest. 

Operated by hydraulic pumps, 
the steel gates will be dropped into 
position once a month for mainte- 
nance purposes. The experts say 
they believe they will be needed to 
hold back the wiarandwig tides (W 
result from northwest gales in the 
North Sea only once every two to 
three years on average. But on 
those few occasions, it is hoped, 
they will for the first time provide 
a measure of security for the 2 mil- 
lion inhabitants of this highly vul- 
nerable part of the Netherlands, 
which Ees 15 feet below sea level 


grasp; you don't have to compli- 
cate it Things are pretty crazy u a 
man is taxed so much that he can’t 
pay his rent but the government is 
willing to pay him a rent subsidy 
to make up the difference. It’s not 
too simplistic to say that Sweden 
needs some very hard work from 
its people and some real sacrifice if 
we want to get turned around." 

The situation in Sweden, in fact, 
is a paradigm for what has gone 
wrong in many other European 
countries. High production and 
wage costs have pushed Sweden 
out of many traditional export 
markets without an accompanying 
breakthrough in new products and 
techniques that would takd up the 

slack. Inflation may run 14 percent 

for the year, and unemployment, 
although moderate by standards 
elsewhere, is rising at a fast rate. 
There are chronic balance-of-pay- 
ments deficits and growing foreign 
debts. 

The difficulties seem to point to 
a change in government, and Mr. 
Adelsohn acknowledges that un- 
less the polls show new trends by 
January, the job of defeating the 
Social Democrats will be extreme- 
ly difficult 

Special Factors 

But the non-Sodalist parties be- 
lieve they have two special factors 
working for them. One is the per- 
sonality of Olof Palme, the Social 
Democratic leader, who has a rep- 
utation that acknowledges his bril- 
liance but also makes him out as 
arrogant and often out of touch 
with the reality of everyday life in 
Sweden. 

The second factor is the Social 
Democrats* resusdtation at a 
meeting this month of an election 
promise to create “wage-earner 
funds.” Roughly, this would re- 
quire all companies to deposit 20 
percent of their profits into funds 
administered by labor unions so 
that the unions “will be able to 
have greater influence on manage- 
ment and investment." 

The issue, which first came up in 
1975, has been touchy for the So- 
cial Democrats because the critics 
of the funds say they would turn 
Sweden into a centralized. East 
European- type country in which 
private enterprise would 
srvely lose control of its affairs. 
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Remember the 

dry when you mix 

a martini. 




During surgery, even though an operating 
room has been scrupulously sterilized, infection 
can be caused by anaerobic bacteria that live in 
the human body. To reduce this danger, Rhone- 
Poulenc has developed ‘an anti-infective drug 
which can be used before or after surgery when 
complications are liable to set in. Widely used in 
Europe, it is fair to say it has saved a good 
many lives. 

This therapy is just one of the many recent 
developments from Rhone-Poulenc’s medical 
research laboratories. 

Others include cardiovascular, anti-inflam- 
matory and psychotropic drugs, and other 


pharmaceuticals sold throughput the world. 

Medical research is only one of Rhone- 
Poulenc’s many activities. In more than 90 coun- 
tries, Rhone-Poulenc is finding today the ans- 
wers to tomorrow’s needs: 
in textiles, crop protection 
and communication sys- 
tems, as well as medicine. 



RHONE-POULENC 


Rhone -Poulenc. 

The creative chemical company 


worldwide. 
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Europe’s Peace Marchers 


The demonstrations against nuclear weap- 
ons in four European capitals last weekend 
followed the outpouring in West Germany 
two weeks ago. They constitute a sharp re- 
minder that U.S. strategic policy has to take 
more than the Soviet reaction into account. 

Those demonstrations — in London, 
Rome. Paris and Brussels — showed how far 
the European anti-nuclear movement has 
reached beyond its traditional bases in relig- 
ious pacifism and far-left politics. The causes 
of this phenomenon have been ignored by 
American weapons diplomacy, which has in- 
advertently exacerbated them. 

There is an inherent unbalance in the nu- 
clear relationship between the United States 
and its European allies. The European gov- 
ernments do not sit at the table at which the 
United States and the Soviet Union negotiate 
over strategic weapons, yet the Europeans 
know that they are as much at hazard as the 
Americans or the Russians. The Reagan ad- 
ministration has been addressing the Rus- 
sians in the aggressive idiom of the American 
conservatives, without much concern for an- 
other very attentive audience in Western Eu- 
rope. It is accurate to say that the substance 
of U.S. weapons policy has not changed sig- 


nificantly in the past year; but the tone 
seems, to Europeans, to have shifted to a 
more vehement and threatening pitch. 

There is a touch of exasperation in the 
American response to current European atti- 
tudes. The rockets and Cruise missiles in 
question, after all, were offered as a counter- 
balance to Soviet nuclear weapons already 
installed and aimed at Europe. The U.S. 
weapons were intended only to restore a bal- 
ance. But the crowds marching during the 
weekend were moving to a deeper logic. They 
were protesting what amounts, as a practical 
matter, to the drastic loss of sovereignty that 
the nuclear weapons imply. 

Americans need to acknowledge that the 
decline of sovereignty works both ways in the 
alliance. The people who marched during the 
weekend become an American president’s 
constituents, like it or not, when he gets into 
these issues. Mr. Reagan has to take than as 
seriously as if they were demonstrating — 
and voting — in California or New York. 
This autumn’s peace marchers are conveying 
an accurate warning of the costs of any de- 
fense policy that cannot hold the support of 
a broad European consensus. 

THE WASHINGTON PO ST. 


AWACS and Thereafter 


The central feature of the AWACS debate 
is not that so many senators have qualms 
about the deal. Of course conscientious legis- 
lators have reservations about the wisdom of 
selling high-tech military hardware to a low- 
tech regime that not only is of uncertain stay- 
ing power but also is in a state of war with a 
special American friend. It is hardly surpris- 
ing that responsible senators asked if they 
were being called on simply to spare the pres- 
ident the embarrassment of defaulting on a 
sales commitment he might well not have 
made if it had not been pushed upon him by 
his predecessor and by careless aides. 

How could a Congress property concerned 
with upholding its foreign policy responsibil- 
ities, alter all, not wonder why the president 
was making such a tremendous investment of 
his and the country’s prestige in a package on 
which there is so much room for reasonable 
and honorable disagreement? 

No, the central feature of the debate is not 
that roughly half the senators have qualms 
and that some 40 have managed to conquer 
theirs, with perhaps more to come before the 
vote scheduled in the Senate Wednesday. No 
doubt those 40 have come to their views by 
(Efferent routes. Since we feel strongly that 
they are in the right place, however, we un- 
derscore what seems to have been the com- 
mon core of their judgments: Of all the 
things that the United States must appear to 
be in the world, appearing serious is the first 

A victory might leave the president bleed- 
ing at home, but a defeat would leave him 
shipping water on the international high seas. 
He would look weak. 

There is no use saying, well, it’s only the 


man, poor fellow, who has suffered. It is im- 
portant for the management of American 
foreign policy that the president be seen as 
an effective leader. 

An AWACS deal would not be consum- 
mated in practical terms for years, and 
whether the equipment will then have any 
military value or will still be considered use- 
ful as a vehicle of U.S. political influence is 
anyone’s guess. However, an AWACS victO: 
ry would let the Reagan administration get 
on with other thing s, especially in the Middle 
East. Defeat would raise troubling questions 
about whether the president can conduct for- 
eign policy; victory would let him try. 

Sen. Robert G Byrd, the West Virginia. 
Democrat, who, although anti-AWACS, is 
far from being an instrument of the Israel 
lobby, argues that the deal fits into an ad- 
ministration effort “to establish a tacit re- 
gional consensus on meeting the Soviet 
threat among actors in the region whose pri- 
mary focus is on the Arab- Israeli dispute.” 
Mr. Byrd worries that the sale would freeze 
the Israelis. No less should one fear that the 
administration, in offering the package, 
asked and got nothing political for it freon 
the Saudis. 

Whether or not the sale would complicate 
an approach to Israeli-Palestinian peace, it 
would certainly make one more urgent The 
proper way for Mr. Reagan to redeem the 
faith put in him by a pro-AWACS vote, if he 
gets it, .would be to move beyond a fascina- 
tion with transfers and start grappling direct- 
ly with the political conundrum at the heart 
of the instability of the Middle East 

THE WASHINGTON POST. 


Action on 


tmi 


igration 


The Reagan administration has devised 
and sent to Congress a detailed program for 
modernizing the creaky immigration laws. 
We disagree with some parts, and there are 
even parts we detest. But it is a careful and 
coherent program — one which, however 
modified, can finally put the United States 
back in charge of its own borders. Even if it 
does no more than focus national debate, the 
Reagan package can provide the basis for 
new laws that can and should be enforced. 

But who will enforce them? To know the 
Immigration and Naturalization Service is to 
know the truth of Sen. Alan Simpson’s sad 
verdict, “It's in tatters.” 

The immigration package responds to two 
problems: refugees from Haiti in the South- 
east and job-seekers from Mexico in the 
Southwest. The idea concerning the Haitians 


is to deter those who are not genuine political 
refugees, with tougher enforcement to bar 
the borders and blunter legal treatment for 
those who manage to get in. The idea con- 
cerning the Mexicans is to begin getting more 
serious about controlling illegal entrants. 

On the whole, the proposals for the South- 
east seem excessively harsh, while those for 
the Southwest do not seem harsh enough. 
What is most striking is that the package 
contains more new work than help for the 
Immigration Service. 

A generation into the computer era, the 
service is still in the era of Bob Cratchit, 
handling millions of pieces of paper. It is 
utopian to pile on new burdens until more 
personnel are in place and until the records 
are computerized. 

THE NEW YORK TIMES. 


Other Opinion 


Opposite Sides of the Atlantic 

The UwS. secretary of defense and the 
French premier may say the peace movement 
is misguided, but no one can ignore the deep- 
er significance of the tremendous demonstra- 
tions of the past weekend. From the Russian 
side, no one can argue that the peoples of the 
West are filled with aggression and seek war. 
The willingness to arrive at real dfetente is 

present in the West. 

— From De Standaard (Brussels). 


A top Slate Department official has pre- 
sented a warning to our European allies that 
beats repeating: The current mood of ap- 
peasement may only increase chances of a 


confrontation between the United States and 
the Soviet Union. Assistant Secretary of 
State Lawrence Eagleburger, speaking in 
Munich, drew a parallel between the current 
situation in Europe and the pacifism of 43 
years ago, when “wishful thinkin g” did not 
deter Hitler’s drive for an empire. Eagle- 
burger warned that the recent protests 
against the American military presence in 
Western Europe ignore the realities of the 
Soviet threat. 

It’s an obvious lesson, and one Europeans 
should have learned by direct and painful ex- 
perience. But some; apparently, are slow 
learners. 

— * From The Dallas Morning News. 


In the International Edition 


Seventy-Five Years Ago 

October 27, 1906 

j YORK — Mx- William R Hearst’s labor 
nonsuation yesterday evening was the most 
ous failure he has met with m his campmgn- 
. The meeting and parade were organized to 
nbat the idea widely growing that the labor 
c is hopelessly split. Five thousand men were 
line, with Hearst transparencies. MrHow- 
d of the Civic Federation, says: “This was 
a labor parade, but simply rabble. Mr. 
arst insults uniat labor in this city when he 
[s this a labor parade" Mr. Hearst attempted 
address the parados in Madison Square Gar- 
He had not been speaking more than a few 
uues when labor paraders began to leave the 
1. cutting short his speech. 


Filly Years Ago 

October 27, 1931 

CHICAGO — Clad in one of his S750 outfits that 
were the subject of so much testimony at his 
recent trial, A1 Capone sat sulking in his cell 
at Cook County jail today, while his battery 
of legal talent argued for and finally secured 
a stay of 24 hours on the order sending him to 
Leavenworth prison. Three judges of the circuit 
court of appeals took under advisement the 
gangster chiefs counsel’s plea for admission 
to bail and a stay of sentence and announced 
that they would render their decision tomorrow. 
Capone’s only comment on the situation was: 
“I've been railroaded. 1 never heard of anyone 
getting more than a five-year stretch for income 
tax evasion before." 


AFTER CANCUN: Real Progress Isn’t a Western Monopoly 
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— For delegates who 


wanted rosy headlines, the 
Cancan summit conference on do-, 
velopment was a great success be- 
cause the United States accepted a 
distant pledge of “global negotia- 
tions” For others, it was a disap- 
pointment because no specific ap- 
proach and deadline were set 
Either way, the nebulous idea of 
some land of universal free-for-all, 
where everyone would be asked to 
settle everything between industri- 
al and developing countries, was 
offered as a test of j progress. 

“Global- negotiations’ is the 
code for all kinds of concessions 
from richer to poorer societies. 
The phrase has become a yardstick 
simply because there is no concrete 
measure for so vast a notion as a 
“new world economic order” sup- 
' to result from some gigantic 
r. So yes or no to “global no- 
tions” is supposed to identify 
: white hats from the blade hats. 
Of course, it doesn’t mean 
much, as Britain’s Margaret 
Thatcher said with her powdered 
smile. In fact, it would not cost the 
United States a penny, or feed a 
single child. If everyone agreed on 
attempting the dear Impossibility 
of settling anything that Way. 

Refusal to mdulge in that partic- 
ular kind of empty rhetoric merits 
no praise, however. President 
Reagan offered his own formula 


By Flora Lewis 


to misery by some immutable nat- 
. hierarchy. 


oral hit v . 

The mum achievement of Can- 
cun, however, was what didn’t 
happen. Leaders of 22 countries 
managed to identify tangible glob- 
al problems without just exchang- 
ingmsults. _ 

That is a key first step. The es- 
sential aim of the meeting was to 
shift the focus of North-South, ar- 
guments from slogans to realities. 
Slogans have gotten is the way of 
dealing with harsh facts. 

The facts are that the world is 
producing people faster than it is 
producing goods to meet their ba- 
sic n eedy me political systems of 
sovereign states and modem com- 
munications are producing de- 
mands for a better distribution of 


what there is; , and knowledge that 
more could be done is producing 
8h angry rejection of age-old resig- 
nation to poverty. 

But if more and better is possi- 
ble, why isn’t it forthcoming!? The 
temptation too easily accepted is 
to say it is because the rich are too 
selfish to share. Reagan is right in 
saying distributing shortages 
doesn’t increase wealth, producing 
does. The Third World is right is 
saying good intentions fill no bel- 
lies; that takes substance. 

The time has really come to 
move to the substance of the 
North-South problem, not only be- 


cause it is immoral and unjust for 

C than is 


people to suffer more 
avoidable, but also because world 
peace will depend on demonstrat- 


ing that the possible is being done. 

Tariffing substance and doing 
the possible in the complex but. 
feasible world o f production and 
trade is harder than slogans make 
it sound. For countries that , have 
developed the possible, it may only 
be a matter of will to provide aid, 
finance, investment, new tech- 
niques — in short, the money and 
brains that exist. 

• For those countries that only 
glimpse possibility from afar, the 
problem goes deeper. It is a matter 
of identity and culture. They are 
faring the seldom-admitted ques- 
tion of whether the same levels of 
material satisfaction are possible 


for them. Is modernization syno- 
, don?. If 


nymous with Westernization? 
so, these countries are doomed to 


be losers because they will never.' 
be as Western as the West 
Nobody has put the dilemma 
more honestly and poignantly than -- 
V.S. NaipauL the Anglo-Indian ■ 
writer who shows that talent, bril~; 
- banco and inspiration are not the 
monopoly of any culture. . 

• When painfUl candor replaces 
resentment and the sloth of frus- 
tration. today's world also shows 
that there is no monopoly on the. 
capacity for management, organi- 
zation arid production. Have the ! 
Japanese become honorary West- 1 
erects or have they modernized" 
within their own culture? - 
After Cancun, the West needs to 
move oq and do what it knows it 
can do, without guilt. The rest of : 
the world needs to get on and be 

practical, without' shame. 1 

CI9S1, The New York Times. 
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Even if World Economic Resources Are Finite 


By Stephen S. Rosenfeld 


for poor countries to pull them- 
selves up by their bootstraps 
i the r ‘ 


through the “magic of the market- 
place," and India's Indira Ghandi 
noted dryly that hundreds, of mfl- 
lions have no boots to puJL 
In fact, the Unites States shies 
away from “global negotiations" 
because they have come to imply 
windy debates in the United Na- 
tions where it is made the scape- 
goat for the world’s His, as well as 
more UN-type votes proclaiming 
the virtues of the needy. You can- 
not vote well-being into existence, 
although you can toast to health 
and prosperity for aH 
That makes politicians look bet- 
ter for a little while, and it even 
makes people feel a bit better be- 
cause it seems to recognize they 
have as much right as anyone to a 
decent life and are not preordained 


W ASHINGTON — Down in Mexico the 
Cancun 22 argued over how best to 
bake and cut the world’s economic pie. As nec- 
essary as that inquiry is, it is perhaps the sec- 
ond question. The first is whether the pie is, 
relatively speaking, shrinking, or whether it 
can be enlarged. 

It should come as no surprise that, under the 
spur of international crisis, this old Malthusian 
riddle is being posed again. 

Ronald Reagan is an anti-Mai thusian. He 
has rejected the viewpoint, which enjoyed a 
certain currency in the Carter years, that phys- 
ical resources are limited and that there are 
objective limits to growth that compel us to 
establish new ways of international sharing 
and national restraint 

Reagan's particular view that the free-en- 
terprise system is the engine of human prog- 
ress — an e n gine that can purr in less-devel- 
oped countries no less than in developed ones 
—was vigorously pressed at Cancun. 

He was cheered on, surely, by the latest anti- 
Malth usian heavy to arrive on the intellectual 
scene, Univendty of Illinois economist Julian 
L. Simon. Simon's new book, “The Ultimate 
Resource,” is a hymn to man's capacity to 
oonqner problems of population, resources 
and environment by new technology and by 


people “creating knowledge" — these being 
“the ultimate resource.” 


You have to be, I gather, a really devoted 
supply-sider to go down the line with Simon. 
He is a zealot. “Quackery? Foolishness? Lying 


er 


iropaganda? Decide for yourself," his pablish- 
r, Prmcetou, says on the dust jacket. I read 


. 

with interest his report that, as he worked out 
his conclusion that population growth is “a 
moral ""d material triumph,” he was able to 
pull himsrff out of a deep personal depression. 

. Whatever the merits of Simon's thesis, it is 
undeniable that the optimism he expresses is 
of a piece with that fueling Ronald Reagan’ s 
approach to international development. This 
optimism ma y not be widely felt outside com- 
mitted supply-ride, Republican and Rotarian 
circles, but it fits with the prevailing political 
mood Notwi thstanding their self-interest in a 
healthy world economy, Americans are not too 
f«igpc to other countries out, and not so 
sore as they once were that the public sector is 
the way. It is a congenial time for a theory 
suggesting that, finally, there are no real cons- 
traints on the pipgress that pom: people can 
make for themselves. 

One of Simon's targets is Lester R_ Brown, 
the veteran Washington-based apostle of na- 
tional and international planning for scarcity. 
He has just updated the neo-Mai thusian gospel 


in his own new book, “Building a Sustainable 
Society ” Earnestly decrying a "continuing eo* 
phasis on the ever greater production of raw 
. mat friai g to support a throwaway society,” he : 
urges efficiency-directed changes iri resource 
and energy policy to build a “sustainable” one. 

The neo-Malihurians have been burned ova- ; 
-the years by being a bit too dark and dire in I 
their predictions of coming catastrophe — ran- ; 
ning out of food, or what have you. It is evi-' 
dent that demand management, Brown's 
avowed approach, is out of Official style. 

For all that, I find Brown's way of looking 
at tiling* a saner guide to public policy than 
Simon’s. Just as Reagan overdoes one rood 
thing — “the. magic of the marketplace* — 
Simon overdoes another human ingenuity. He 
averts his gaze from the real and measurable 
constraints on vital resources like water. Foot 
countries and, certainly, their leaders do mx 
have the generation or two it will take for a 
phantom “ultimate resource” to materialize. 
Thin have no choice but to use, as prudently - 
as they «m. the finite resources at hand. . 

To dismiss this common-sensical conclusion 
because it does an injustice to the loftiness of 
the Tinman spirit or the American dream,- as 
Reagan and Simon tend to do, is dotty. 

Ci98I. The Washtngwa Post 



An Anti-Semitic Note 
In the AWACS Chord 


By Laurence H. Silberman 


The writer is a former deputy attorney general and U.S. ambassador 1o 
Yugoslavia. He contributed this comment to The Washington Post 


W ASHINGTON — An un- 
pleasant element has crept 
into the predictably fierce debate 
on AWACS: the threat of an anti- 
Semitic reaction if the Senate re- 
jects the sale. That notion, howev- 
er couched, carries even greater 
significance than the sale itself, 
and, if not sOenced, could doom a 
transaction whose prospects are al- 
ready at best marginal. 

Certainly it .is appropriate to 
warn the Israelis that a presiden- 
tial defeat on this issue could exact 
a price in terms of U.S .-Israeli rela- 
tions. Israel is a separate sovereign 
nation with interests not necessari- 


ly congruent with American inter- 
ests. The Israelis have, one as- 
sumes , carefully calculated the 
risks of their open opposition to 
this transaction. 

On the other hand, far some 
time now we have heard sugges- 
tions that a defeat of the AWACS 
sale could cause a rebirth of anti- 
Semitism in the United States. 
This argument is or quite a differ- 
ent order. Whatever the motive of 
the people who raise it — usually 
frustration at the effectiveness of 
the pro- Israel lobby — it cannot be 
seen as less than an ugly threat by 
some Americans, against fellow 
Americans. 


AWACS and Straight Thinking About Peace 


By George F. Will 


>ro 


W ASHINGTON — The 

AWACS sale should incite Americans 
to define their terms, especially those that de- 
note the things they covet, such as “peace” and 
“moderation?’ 

If “peace” means simply the absence of 
armed conflict, then peace is a dear-cut con- 
cept, but it is a classification that does not 
classify in a way compatible with common 
sense. The Unitea States has not known peace 
in any meaningful sense since the first week of 
December, 40 years ago. Thus, the president’s 
strategic arms proposal (MX, B-I and the rest) 
should be understood as another maneuver in 
what John Kennedy called a “long twilight 
struggle,” countering maneuvers of arms by 
the enemy. 

The president’s proposal — to deploy a new 
capacity for violence, for the purpose of count- 
ering the enemy’s capacity — is not war, but it 
is indicative of a condition closer to war than 
to peace. 

Similarly, Israel has never known a day of 
peace. Israel has suffered four wars, but the 
intervals between have not been peace. Saudi 
Arabia, whose “moderation” is cited by propo- 
nents of the AWACS sale, is among the fore- 
mast contributors to the dimate of war and, 
hence, to the destabilization of the region. 

In his letter offering assurances to senators, 
the president says he would cancel the sale if 


statement implies that the Saudis have not 
hitherto adopted such policies. The statement 
is an example of the deceptions, including self- 
deceptions, the administration has been driven 
to in its search for rationalizations of the sale. 


The Saudis have relentlessly excoriated the 
Camp David agreements. They have persis- 
tently undermined the peace process. They 
have financed the transformation erf the fore- 


Saudi Arabia is among the 
foremast contributors to 
the {donate of war. 


most terrorist organization, the FLO, into a 
conventional army in Lebanon. They called in 
January for a 1 


“the Saudis adopt policies which are disruptive 


eration between the Soviet Union and 
states. They have vigorously opposed any mili- 
tary bases on the Arabian pe n insula and the 
Gulf, although the Soviet Union has a substan- 
tial presence in Syria and Southern Yemen. 
They have pressured Oman to be less hospit- 
able to the United States. 


to prospects for stability of the region ant 
rimemal to U.S. national interests.” That 


They denounced the hostage rescue mission 
in Iran, as “American miHiary aggression.” 


They Initiated the founding of, and are host to, 
the Gulf Cooperation Council that denounced 
as “piracy" the U.S. shooting down of the two 
Libyan aircraft that attacked U.S. aircraft. 
They raised the price of oQ more than $20 a 
barrel between the end of 1978. and the begin- 
ning of 1981. Their oil minister recently threat- 
ened a $60-a-baixd price if oD companies 
would not reduce inventories. And they are the 
hosts ofldi Amin. 

Worse than what will happen when the pres- 
ident wins or loses is what already has hap- 
pened: Political language, and hence the ca- 
pacity for dear thought and sensible action, 
has been damaged by the administration’s 
need to ascribe moderation to Saudi Arabia. 
The administration also has manfully, but un- 
convincingly, celebrated the “stability” of Sau- 
di Arabia, a nation undergoing pell-mell mod- 
ernization, with low literacy ana 75 percent of 
its labor force consisting of foreigners. 

There has always been one, but only one, 
good argument for supporting the sale: The 
president (as distinguished from his aides, who 
concocted this misadventure) does not deserve, 
and tiie country cannot afford, another blow 
to the beUevabimy of U.S. tmdenakings. 

The argument is not “My country — or my 
president — right or wrong” (which, as 
Chesterton said, is like “My mother, drunk or 
sober"). But there are times, and this may be 
one, when it is more important for the execu- 
tive to be effective than correct. 

© !08t. The Washington Past. 


•Fetters 


Public Speaking 


In his Ocl 2 news conference, 
President Reagan floundered the 
moment be left his prepared text 
and found himself exposed to the 
questions of the press. Yet his abil- 
ity to rally the necessary support 
to implement his policies has rest- 
ed largely on his experience, train- 
ing and effectiveness as a public 
speaker. 

If Reagan is truly more than a 
mere ideological facade, he could 
surely profit from a more extensive 


ROBERT RODGER 


Frankfurt. 


For sale: one Stengjdese-English 
dictionary (1954 edition). Useful 
for translating Reagan. 

ROLAND RILLEDAY. 

Brussels. 


Hie IAEA and Iraq 


months ago he assured the IAEA 
board of govemers that they were 
absolutely adequate in the case of 
Iraq's reactor. 

Mr. Ddcoigne docs not distin- 
guish “high probability” of detec- 
‘ tion from “full guarantee.” Count- 
ing and identifying fad dements 
would represent adequate verifica- 
tion only if the kind and quantity 

of nuclear material contained in 
individual items and the use of fad ■ 
elements are also verified. 

Besides, the “more than 100 for- 
eign technicians" working at the 

Iraq plant are not IAEA inspec- 
tors. Mr. Ddcoigne's claim that 
“any attempt at diversion would 
not have gone unnoticed” is disin- 
formation, since the IAEA may 
base, as legally required in safe- 
guards agreements, its conclusions 
on quantified verification by its in- 
spectors only. 

SLOBODAN NAKICENOVIC 
Vienna. 


readership such simplistic, offen- 
sive and msipid generalizations re- 
garding ethnic groups. 

ROBERT E. RUGGERL 

Paris. 


Home of the Brave 


Sadat Has Paid 


The West, stunned by Sadat’s as- 
sassination, is responding as 
though it failed to realize that for 
isolating himself from his peas 
and his cultural heritage, Sadat 
paid the price with his life. 

NASRI KHATTAR. 
Longjumeau, France. 


Henry Lanrsen (Letters, Oct 15) 
describes the non-attendance of 
President Reagan at Mr. Sadat’s 
funeral as “a unique show of 

cowardice on the part of a leader 
of the land of the brave'. " 

I don't think it was cowardice, 
but- considerations of security. In 
any. case, the quote from “The 
Star-Spangled Banner” is “the 
home of the brave,” and the refer- 
ence is to the Indian brave. 

FJNBARR SLATTERY. 

Kjilamey, Ireland. 


We are indebted to Richard 
Nixon for publicly noting the ac- 
tivity of “some American Jews” in 
the AWACS debate. Coming im- 
mediately after the leak of his 1971 
tape, perhaps Nixon's comment 
can be explained as reflecting' ati 
academic ethnic interest He jnsl 
tikes to count the number of Jew < 
in a crowd. 

Legitimate 

Raising the specter of anttSenii- 
tism is a direct attack on America! 
democratic processes and values 
Americans of various ethnic or na- 
tional backgrounds have always 
paid particular attention to Ameri- 
can foreign policy as it bears ot 
nations with which they fed some 
identification. This is perfectly le 
gxtimate. President Reagan himsdJ 
unabashedly appealed to Ameri- 
can Jewish voters by emphaszinj 
his conviction that Israel's strata 
gic interests are closely aligned 
with those of America.. 

Those who threaten anti-Semi- 
tism if the sale of AWACS is fore- 
closed should understand that 
there is a historical reason why .this 
tactic is self-defeating and danger- 
ous. During the 1930s and 1940s 
many American Jews, fearful of 
domestic, anti -Semi tism, did less 
than they should have to prevent 
the Holocaust. They carry a bur- 
den of guilt because of their timidi- 
ty. Thai pu sillanimo us attitude, we 
should hope, is gone forever. 

Although it is a dose 'question 
on die merits, I am persuaded that 
the impact of congressional disap- 
proval of the AWACS sale would 
so badly cripple President 
Reagan’s flexibility to maneuver in 
the Middle East that the sale 
should not be stopped. Notwith- 
standing my support of the sale, 
however, I would rather see 
AWACS defeated than see Ameri- 
can Jews or non-Jews opposed to 
the sale modify their position for 
fear. of anti-Semitism rather than 

on the merits. 

Tbe president would be well- 
advised to eschew any sympathy 
with this foolish tactic. As for 
those who make the threat, public- 
ly or privately, they should realize 
they are not immune to response. 


Georges Ddcoigne, in his letter 
(JHT, Ocl 12), has completely 
missed the point He should have 
answered the question, impHdt in 
your editorial of Ocl 2, why the 
director general of the Internation- 
al Atomic Energy Agency found 
safeguards inadequate in' the case 
of fej pirtsinn, while a few brief 


Ethnic Cliches 


A recent 1 HT article about Rob- 
ert Leud, a former New York City 
police officer/inf ormer, made the 
following observation: “He under- 
stood that equating silence with 
bones' was part of every Italian 
kid’s DNA” Kindly spare your 
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A Cut-It- Yourself Way to Doll Up the White House 


v 



By Donnie Raddiff e 

Washington Pa# Service 

VjETASHINGTON — They’re the newest thing in toys for 
. ▼ ▼ I grown-ups: first-family paper dolls complete with Oval Off- 
ice. There s Ronnie Doll and N ancy Ddl in star-spangled 
(her designer girdle by “Adetfo,” of course) and outfits f or almost 
every occasion — the ranch, the campaign trail Camp David and 
an inaugural ball. 

Just to show that the originators — Pin! Press nmnngfnp editor 
Jim Htzgerald, literary agent John Boswell and artist A1 fclgore, 
or Bmlw mklfi persuasion — have thought of everything there arc 
a “>M e of Hollywood costumes in case Ronnie Doff wants to 
relive some old rales and Nancy Ddl wants to try out for Cleopa- 
tra- And rounding out the first family are Patti Dofl and Iron 
Doll, whose own fanatasy fashions go with what they want to be 
when they grow up. 

Oval Office Props 

For props, in and out of the Oval Office; an aut 
tore from Frank ‘‘You did it my way” Sinatra, as 
line, a Richard Nixon victory paperweight, a 5 o’clock shadow, a 
jar of Jelly beans, a handy quick-draw blow-diyer in bolster (to go 
with Nancv Doll's co wgirl outfit), a pop-up portable hairdresser. 



an actor (Boozo), a secretary (masquerading as a four-star gener- 
al), a reporter (masquerading behind a question; “If you were a 
tree . . . what kind would you . . .T* The answer Nancy once 
gave Barbara Walters was “an oak”), and a famiiiar-inniring farm 
family fresh from harvesting a peanut. 

Dell Trade Paperback of New York City, a subsidiary of Dou- 
bleday is printing 50.000 copies in its intial run, to 

publicity director Matthew Shear. It’s satire “intended for anyone 
who wants a little fun,” Shear said, and that could just as 
easily include legislators as Reagan- watchers, he’s sending compH- 
mentaiy comes to the entire U.S. ffrnute. 

“If they nave to cut something,” Shear said, “why not paper 
dolls.?” 


,!T 
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Jazz 


Opens 


Music 


Three Operatic Rarities Are Staged at Wexford Festival 


. By Henry Pleasants ■ 

. Interna tu moi Herald Tribtaa* 

\\7EXFORD, Ireland — As has beat its 
YY procedure far many years, the Wexford - 
Festival has come up with three operatic rari- 
ties. The new productions introduced on three 
successive evenings last week in the tiny The- 
atre Royal w ere Wdf-FerrarTs “The Jewels of 
the Madonna,” then Mozart’s unfinished 
“Zaide” and finally Verdi's early opera buff a, 
“Un Giomo di Regno” (King for a Day). The 
selections and the performances, also as usual 
at- Wexford, have emerged as a fascinatingly 
mixed bag. I . 

“The Jewels of the Madonna,” Wotf-Fer- 
rari’s one-stab at verismd, dating from 1911 
and originally calling for an orchestra of 100 - 
odd, provided an unwise choice for so small a 
house. Conspicuous overproduction by 
Graham Vkk of this tawdry tale of a NeopoU- 
tan blacksmith who steals the jewels of die Ma- 
donna to prove his devotion to a local Carmen 
(his foster aster) infatuated with a local gang- 
ster F<^amnio i did nothing to redeem a score 
that earned its composer the reputation of an 
operatic magpie.- It just made bad matters 
worse. 

Nor was the casting of an order to redress* 
the balance, despite dedication bordering on 
gallantry to a hopeless and hapless cause. 
There was just that . famous intermezzo recur- 
ring again and again untO one found oneself 
murmuring “one mo’ tune!” 

“Zaide," a fragment of 16 set pieces dating 
from 1779, inspired ty a singspid for winch no 
libretto was ever fashioned in Mozart’s time, 
was quite another matter, wdl worth the pro- 


duction, with a libretto recently devised by 
Werner O ehtmann, if only as a tentative blue- 
print for “Die Entfuhrung ans-dem Serai” We 
even have a singing s*-Km Bassa in the person 
of Sultan SoEman. one of whose arias, splen- 
didly sung by the American tenor, Curtis Kay- 
am, might easily and effectively be assigned to 
a singing Selim in “Die Entfuhrung.” 

Hus was a fine performance with 

further triling contributions by Gordon Sandi- 
son as Osmin, Ned Madrie as Goruatz (a pro- 
totype of Belmonte) uri Ulrik Cold as ADarim 

(an intmrwfiflri* rfunurt w m«ing f rom “Die 



A 

Tenney (left^ Afiberti in “Un GSoxdq.” 


saSgr. 


Entfuhrung^. Leslie Garrett in the title role 
failed to fulfill the promise of her appearance 
last year in Handel's “Orlando." 

Again, ov erpro du ction, this time by Timothy 
Tyrrel, raised its ugly head — as wdl as an ugly 
pair of staircases — offering a further example 
of contemporary producers* predilection for 
superfluous and obtrusive activity winch, if not 
specifically designed to take the audience’s 
minds off the almost invariably 

succeeds in doing just that. It’s not too bad a 
way, perhaps, with Wolf-Ferrari, but it won’t 
do with Mozart. 

The best of Wexford this year was reserved 
for the last and predictably so. if only because 
Sesto Biuscantmi’s previous productions here 
had taught us what to expect, especially with 
himsglf as singer-actar «nH with $ueh opera 
buff* veterans as Ugo Bwi^Hi Gianni Socci 
and Lnda Afiberti at his disposal, to whom 
should be added the promising and already ac- 
complished Angela Feeney, a soprano from 
Belfast now gag in g in Munich, and Donald 
Maxwell, a Scottish baritone, also of great 
promise. 

The surprise, then, was not the sparkling 
stage performance, nor Tim Reed’s simple but 
effective and easily moved sets, nor James 
Judd’s shrewdly paced direction of the Irish 
Radio and Television Orchestra, but the quali- 
ty of the opera itself, which has somehow never 
escaped the shadow of its opening night fiasco 
in Milan in 1840. Sure. It owes a lot to Rossini 
and Donizetti, but it owes a lot to Verdi, too. 
At that disastrous MDan p r e mie re it could not 
have been blessed with the fluent and spirited 
production it had here at Wexford. 


By Michael Zwerin 

InUmolwnal HertU Tribune 

TJARIS — “In our country I 
T would ray that all political 
parties agree that we should give 
more support For cultural affairs,” 
says Mu'chel Boutin ard Rouelle, 
who is Mayor Jacques Chirac's di- 
rector of cultural affairs. 

When Boudnard Rouelle took 
office in 1979. the city’s cultural 
budget -—which finances a variety 
of activities ranging from neigh- 
borhood conservatories and librar- 
ies to the maintenapra of churches 
— was about 200 million francs, 
2K percent of the total municipal 
budget, and plans for 1982 are for 
a cultural budget of 500 million 
francs, or 5 percent of the total. 
This year roughly 1.15 mflfion 
francs is for jazz, compared with 
absolutely nothing before Bouti- 
nard Rooelle took over. 

OverwhehnmgOdds 

When miiciriang decide to play 
jazz for a firing they do so out of 
love. There is no other objective 
reason; the odds are overwhelm- 
ingly against becoming financially 
well-off from it. Something about 
this attitude reaches a broad spec- 
trum of listeners, even people in 
positions of power. Perhaps at 
least partially because they are in 
such positions. 

Jimmy Carter once sang “Salt 
Peanuts” with Disy Gillespie in 
the White House. French Finance 
Minister Jacques Delors is report- 
ed to be frustrated bemuse his du- 
ties leave little rime to listen to his 
Charlie Parker records. Boutinard 
Rouelle, who became hooked on 
the “happiness of jazz” as a stu- 
dent in tne prestigious Ecole Na- 
tianale d*Admmistratioii, says: “I 
am very pleased that all of a sud- 
den I find myself like a dufetma* 
tree, in a position to give money to 
jazz. That’s one of the mam rea- 
sons I love this job." 

The largest <mgl«*. hem in the 
jazz budget is 750-000 francs for 
the Paris Jazz Festival, which 
made its debut last year with a 
subsidy erf 500,000 francs and paid 
for itself. Until then Paris was the 
only major European city not to 
have a namesake festival. The sec- 
ond festival runs from OcL 31 
through Nov. 7, and features peo- 
ple like Archie Sbepp, Chet Baker, 
McCoy Tyner and Gary Burton. 

The rest of the money goes to 
Subsidizing jazz in eTawraT 

music conservatories; to the Cen- 
tre dTnformation Musical, the 
city’s largest jazz school; support- 
ing free outdoor «wimn- concerts; 
helping to pay rehearsal costs for 
the big bands of Martial Solal and 
Francois Jeanneau. and for com- 
missioning new compositions. 

Treated Like Serious Artists 

So all of a sudden French jazz 
musicians find themselves being 
treated like serious artists. At first 
they , could not believe their good 
luck. They suspected there were 
strings attached. 


Boutinard Rouelle, 35, amilgg at 
the irony of it: “At the b eginning 
many of the jazzmen asked "Why 
are you helping us?’ Because for 
years there was nobody in power 
interested in this type of music, so 
they were a bit afraid. But we said: 
*Of course your music will remain 
absolutely free. We don’t want to 
play politics with iL’ " 

It is, however, difficult to avoid 
playing politics with subsidies. 
One reality is that they tend to go 
to those who know how and are 
willing to spend the time and ener- 
gy to deal with the bureaucracy. 

In addition to being considered 
too “far out,” some of the more 
original creative talents tend to 
Stay in their comers creating. Ob- 
taining grants can be a job aB by 
itself. Snce jazz hag been recog- 
nized by various governmental 
bodies and private foundations in 
the United States in the past dec- 
ade or so. a new group of experts 

has sprung up. They serve on advi- 
sory boards, amass a power base 
and guard it jealously; they are 
consulted by applicants, and who 
you know can be as important as 
what you produce. 

■Supposed to Be Subversive’ 

As one renegade French jazz- 
man put it, looking a gift horse in 
the mouth: “Jazz is supposed to be 
subversive. Don’t they understand 
that? It’s supposed to be a destroy- 
er of institutions, and now here 
they go making it an institution.” 

And it is true that the power of 
jazz, which began as slave music, 
protests the predictable. Swing 
(the generic pulse, not the style) is 
the root of it By definition govern- 
ments, left or right, do not swing. 
Institutions do not like surprises. 


Grants tend to go to good boys 
and girls. 

However jazz musicians have for 
many years held that their music is 
in fact the classical music of the 
20th century. It has been an im- 
portant influence on 20th-century 
classical music — take Ravel, Stra- 
vinsky and Steve Reich, for exam- 
ple. Jazz musicians have objected 
to official neglect, and to the fact 
that jazz has been kept in the bade 
of the bus, so to speak, in smoky 
cellars and sleazy saloons. 

One of Boutinard RoueDe’s pri- 
mary concerns is “to take jazz out 
of its traditional environment and 
make it respectable. The Paris Jazz 
Festival is presented in some of the 
most prestigious halls in town — 
SaDe Pleyd. Theatre de la V3]e 
and The litre Musical de Paris- 
ChateleL” 

But even accepting that institu- 
tionalizing the music is good far it, 
there is a long way to go. Paris' 


grant is, coincidentally, about the 
mm figure as the combined jazz 
subsidy of the Dutch government 
and the city of Amsterdam (also 
about the game per capita). Huub 
van Riel, who administers it, says: 
“Tfais figure is ludicrous when you 
think how much classical music re- 
ceives. Our goal is to reach roughly 
the million dollars yearly it takes 
to support one symphony orches- 
tra. We do not accept the premise 
that jazz necessar ily has to be a 
poor, relation.” 

Boutinard Rouelle adds: “Most 
of afl 1 want to prepare the future. 
1 am appointed, not elected. This 
job can Iasi six months or six 
years. I want simply to stay here 
long enough so that the city’s aid 
to jazz will be institutionalized. Af- 
ter me I am sure there will not be 
as much interest in jas. But once 
the festival has become, say, five 
years old, it won’t die. It will be an 
institution." 


Fungus Attacks 
On Mummies 
Are Reported 

The Associated Pros 

C AIRO — Egyptian expe r ts are 
mothballing mummies to halt 
fungus and bacteria attacks on the 
ancient corpses in the Egyptian 
Museum, a newspaper has report- 
ed. 

The daily Al-Akhbar quoted the 
antiquities department Sunday as 
sa ying the miwnnwfiwH remains of 
27 Egyptian kings and queens will 
have to be treated before being 
shown again. It said fungi and bac- 
teria had been found in the show- 
cases where the mummies rest 
Officials of the museum could 
not be readied immedia tely for 
comment on the reports. 

Al-Akhbar said most of the 
mummies would be reburied after 
treatment, while a few would be 
exhibited in a special chamber 
equipped with modem technical 
devices to ensure their preserva- 
tion. 
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shmere House 


the foremost specialist in 1 00 % pure cashmere 
the greatest_choice. the better price 

30 shades - 5 sizes 

cashmeres by Alexandre Savin 

Credit cards accepted - Free taxes - Export discount 

2. rue d'Aguesseau (comer to 60 Fg St-Honore) Paris 8 e 
Open from 1 0 a.m. to 7 p.m. 
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FRANCE 


PARIS - RIGHT BANK 


I TllDflDtni Foema Gar* da Lyon. 343.9970. Daly fn 
L LUnUrttn Oyttan, wuarfcrouf, TKADmONAL CUSlNH. 

l£ LOUIS XIV 
LE PETIT RICHE 


from 11 an. la 2 tun. 


200.1 9.901 Undo*, dman, suppan after 
tfl noaiv gam Qowd»‘ 


Mon. & Tun. 

1880 Bahe. Da3y axoapt Son. Lunch, dtenar from 7 u. to 0:15 
ajn. About F. 115. 25 R. la Polotier. 770.6848. Oyster table. 

TCE VillG Nw. 25 Av. Pfem-l ar -<Jo'5orb(e. 720684)2 - 70.22. Chic gourmets 
IOC 1 lulu meeting place. Olineie cooking. Private reception room*. 

PARIS - LEFT BANK 

ICCICTTC All DCIIDDC 11 SL-Benoit/FL St-CermaavdesMs. 26087,41. 
Aooltllt All DfcUKKC Menu o* Fr.35J0 & Fr.48 + »*v. Daly fl mhigfaL 

GROCE 

ATHENS/PSYCHICO 

mnCPMDI 1 6. P. Vmaikxi. Neo PiycHco 14 fan, north of H3lonl Greefc food, charcoal 

UlUObUKl gr&s. Ml Tasoma Dotfy Bz15 pjil- 2 an dated Sun. ToL 0713997. 

SWITZERLAND 

PULLY - LAUSANNE 

All VIEUX CAVEAU 6 ** 




Making li g ht woikofheavy documentation 


How long would it take to retrieve any papers 
you might need from a conventional filing system 
containing over IKs million pages of documentation 
and extending floor-to-ceiling over 60 meters? 
Minutes? Hours? Days? Not any more. Philips has 
developed an electronic document storage and 
retrieval system that will display or print the required 
pages on your desk in a matter of seconds. 

This revolutionaiy system is called Megadoc, 
from the Greek ‘mega’ for very large and the abbrev- 


iation ‘doc’ for document capacity, embracing all the 
charts, diagrams, letters, memos, reports, tables, etc. 
used in business and industry. 

Megadoc will record, retrieve and reproduce an 
image of anything put on paper, no matter whether 
hand-written, typed, printed, drawn or photographed. 
Moreover, since each image is stored in digital form 
to CCITT facsimile Group 3 standard, the system can 
be integrated directly with word processors, data 
processors and electronic mail. Digital optical record- 


ing (DOR) with laser light gives Megadoc a non- 
erasable read-write capability for users to record their 
own documents rapidly on a disk that can store up to 
25,000 A4 pages, equivalent to 500 microfiches. 

Sixty-four DOR disks arrayed in a linear selec- 
tor, rather like a juke-box, give rapid access to any of 
l v > million pages in a few seconds, with equipment 
taking no more space than an office desk. 

Megadoc is so far ahead of present-day filing sys- 
tems that there can be no comparison in capacity. 


flexibility, performance and storage life. The im- 
plications are enormous. Two far-sighted European 
publishers already plan to use Megadoc; others are 
keenly interested. Indeed. Megadoc may well revolu- 
tionize procedures in business administration, bank- 
ing, insurance, medical and legal applications, and 
industry in general. 

Having originated optical disk technology 
Philips continues to lead the field with innovative 
systems for business. Here are more examples. 




C 


A A 


***** — 

^ ... 

* i^AiT if* 

* Hit *** It ft w Jgilfcta 

. . . %m 



Electronic access control systems. 
Philips have a new key to successful securi- 
ty. It is a computer-encoded key that fits 
on a key-ring; and a simple but sophistica- 
ted concept that fits most requirements. 
The new access control system does eve- 
rything that a conventional, centralized 
processor-controlled system trill da but 
without the complexity. The system is 
compact and comprehensive. It is easy-to- 
rn stall and easy-to-use. Above all it is safe, 
internally and externally. Though the keys 
all look alike, each is unique; with 60 bil- 
lion codes to choose from, there is no pos- 
sibility of duplication. There is much more 
to be said about this elegantly effective 
system, but too little space. However, we 
shall be pleased to send more information 
on request 


Office lighting. The new office building 
of FVance’sDepartraentof Social Security 
in Bordeaux has been equipped with 
Philips lighting. Energy-saving TLD fluo- 
rescent lamps are mounted in suspended- 
ceilingluminairs which extract used air 
from the offices and route it to a concealed 
underpressured plenum. Philips also sup- 
plied the building's centrally controlled 
sound and closed circuit television systems. 


Write for more information to your 
local Philips organization or to Philips. 
CMSU.-Marketing Communications, 
VOp, Room 22, Eindhoven, Holland. 

Or telex: 

35000-PHTC-NL/ CMSD-Marketing 
Communications, Eindhoven. Holland. 

I would like more information on: 

□ 


Personal computer. Small businesses, 
company executives and professional peo- 
ple* will find Philips P2000 personal com- 
puter simple to operate, flexible in applica- 
tion and inexpensive. The P2000 can be 
used with a professional display monitor 
(with disk drives) or with a domestic 
TV set It can even be linked to a main- 
frame system. Plug-in program modules 
and disks prepare the P2000 for various 
office tasks such as word processing, ac- 
counting, records handling and colour 
video graphics. BASIC and PASCAL com- 
) tiers allow software specialists to pro- 
duce tailor-made programs, while a step- 
jy-step instruction manual enables people 
/ho have never had direct contact with a 
imputer before to be using the P200Q 
nthin a matter of hours. Data may be 
?ad and stored on mini-cassettes or a 
lini-floppy disk. There is also a choice be- 
ireen a 25 character-per-second daisy 
/heel printer with a high quality typeface 
Sr an 80 cps-matric printer for faster work. 


□ 


PHI LIPS 



Philips working with business management 
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NYSE Nationwide Trading Oosing Prices Oct. 26 

Tables include the nationwide prices up to the dosing on Wall Street. 
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44 B 447 Uft 15 156V+ ft 

TdL 6 I 21ft 21ft 21ft + % 

44 7 2 20ft 20ft 20ft+ ft 

6J 4 23 18* 18ft 18*- % 

5.511 50 35* 3466 35 

M I 17 26% 34* 24% 

29 2ft 2ft 2ft 
54 4 1710 25ft 25ft 25ft— ft 
6J 7 147 31 30ft 304V— ft 
7 A 5 13 77% 27 27*— % 

6.1 6 49 44ft 45ft 44 — ft 

4J 18 3* 2ft 2ft 

IX 4 68 22ft 29% 22U— % 

16. c300 51 57 57 —1% 

1+ 5 8* 8* 8*— W 

IX 15 9* 9* 9ft+ * 

341 3 2* 2ft— * 

SAM 34 22% 22ft 22*+ ft 
34 13 1337 SS 54ft 54*— ft 
34 I 57ft 57ft S7ft+ ft 

9.1 9 25 21* 21ft 916V+ % 

06 7 20 14 13ft 13ft + ft 

II. S 30 21% 21 21 — ft 

1+ 2 17ft 17ft 17ft + ft 

74 5 45 16* 16ft 16ft + ft 

54 6 62 99* 3M6 29*— ft 
3.7 14 IDO 31% 31 31% 

44 7 322 If* 18* II* + ft 
7 A 1 32% 33% 32 %— % 
9411 46 36 35* 36 + ft 

54 8 285 15*dl5ft 15ft— % 

IX 1 4ft 4* 4ft + ft 

6J 5 4 «* 9ft 9*— % 

IX 7 14* 14* 14* — * 
X9 8x249 25% 25 35% + * 

XI 7 599 49* 49 496V— * 

II. 7 5 5 5 — ft 

IX 2 15* IS* 15* 

X9 9 Ml 18% 17* IT* 

47 255 5ft 4* 5ft + ft 
06 9 UI 30ft 29* 30%+ ft 
54746 9* 9* 9 + % 

I 90 IS* IS 15% 

C-G-C — 

33 10 27 43* 42ft 43 + * 

X3 5 429 55% 54 54 —1 

5 S42U15* M* 15ft + % 

4 >2 12* 12* 12% — % 

10 1 13% 11% 13% 

74 9 ISft ISft 1566— % 

U. 26 8% 8* 0ft— ft 

64 7 210 32ft 32 32 — ft 

10. 7 34 30 19ft 30 + % 

U 7 752 54ft S3* S4%— ft 

4J ■ 10 14 23* 2366— % 

34 f 87 25* 25* 25W+ * 

7 1019 9* 8* 9ft— ft 

5412 218 13% dll* 13%—% 
411 3 41 40* 41 

2j 4 143 15ft 15ft 15*— * 

7.9 7 23 27 36* 36* 

44 9 77 22* 21% 22ft + % 

310 32%d32% 32%— ft 

SO 16 15* 156V— % 

X2 7 28 22% 23 23 

311 30 74% 14% 146V— 1% 

54 7 472 20* 20ft 206V— ft 
69 4* 4 4*— ft 

34 8 119 39* 29% 29*— % 

6-9 6 41 26* 26ft t64V-*U 
64 U *3770 u80 78 80 +4ft 1 

U 5 15 14ft 14% 148% 

IX 5 437 18ft 17* 17*— % 

IX 19 11% 18 18 — % 

A* 9 99 45% 45ft 456V— * 

72) 3 21 17% 17% 17% 

7.9 7 160 15* 15* 156V— % 

44 7 84 964 9% 9ft— * I 

IX 6 23 8* 8* 8ft I 


14* 9ft CaellClL 40 
73% 49* CatroT 240 
2<* 16 CeCoCo .90 
69ft 48*Cefansa 340 
39* 31ft C«0n pf440 
U 7% Cenca 
46% 20* Ctnla. 45 
13% lift CanS oW 148 
19 15* Con Hud 2136 

is* 11% canilLt 143 
25* 33* Cnl LI 0(247 
13* 9* CenliPS 1.44 
58% 35* CnLaE 140 
11 11 CeMPw 1.72 

19* to CnSora 44 
33* 211bCcnTe< 2.10 
32* 6* CentrDt 451 
Jft 6 entry Ti .70 
38* 25* Carr. Ill T40 
17* lOWCrl-tead 40 
36* 30 CassAIr 40 
30% 18 ChWOln 148 
29* 18% Cbm I p(1 JO 
56 37 Chml P(440 

lift 7ft CbamSp 40 
2S* 6ft Chart Co 1 
17* 2* Chart wt 
14* 8* Chart 01145 
14U 10% ChoaFd 148a 
58% 38% Chase xio 
41% 336. ermse pfSJS 
9* 6ft Cheliea M 
63 38*ChmNY 344 
37* 17% ChNY OIT47 
39* 34% CAPkVa .90 
39* 27 OwsPn 1JS3 
73 79 CNW n 

78* 24* CtllMlw 
63* 18ft ChIMl 01 

24* 17ft OilPneT 3 
13 5* ChkFull M 

(0 22* ChrlsCft 41 1 

28% 17* Chroma US 
108* 75 cnrni 01 5 
v* 4ft Chrvilr 
4* 1* Chrvs wt 

9* 3* Chrrs of 
37* 23ft ChufCh 44 
29 24% ClnBetl X73 

17* 14 ClnGE X10 
73ft 57 C*G at 9S2 
46% 23% ClnMIl 42 
30* 18*Cmcm 146 
69* 35% CIIISvc 740 
20* 20* Cl trim/ 140 
% Cityl wl 
er 32 Cltyln Of 2 
38* Mft Clarke 240 
46% 29* CIvCII 140 
16* 13* ClavEI 248 
t* 4ft Clove P* 40 
14* 9* CIOIUX 44 

IS* 9 CluettP .76 
II* • Chrott Pf I 
11 5ft Ceacbm 
59ft 25>+ Coastal 40 
40% 29ft Coca Cl ZJ3 
42 20* CldwBk ) 

24* 14* ColerJ s .72 
13ft 6% Colaca 
29 ISft Colepw* I 
1B6* 1214 ColcPal I JO 
13ft 7* Coir Aik J? 
14* 7ft Colin F 8 
24* Mft ColP«n 140 
89 43 ColMnd 7.90 

41* 27*ColGas 2.70 
45* 31* CaiuPet 40 
19% 14* CSO Pt 242 
23ft 16ft Combln 140 
54* 32% CmbEn 140 
»* It ComdS 5 J3 
7* 7ft cmSw n.15o 
53* 34 Comtfrl 
21 16% CmwE 240 

19 13*CwE Pi 142 
M* 13 CwE Pf 1.90 
15% 12* CwE Pi 3 
60 49 CwE Pf 030 

It* IS* CwE Pt 247 
23* 18% CwE Pf 247 
SI* <2 CwE Pf 74* 
IS* 12* ComES 148 
62* 41 Comsat 2J0 
35 19* CoPsyc 40 

31* 10 Campor 471 
34* 13* CampSc 
49* 28* Calvin s 
23% 15* CanAar 46 
42 38* CanoMi 240 

57* 39% ConnGn 1J6 
17* 13* CrwiNQ 140 
27* 16* Conroe 40 
30% 21ft Con Ed X94 
35* 28% ConE Pf4A5 
31* 33* ConE Pf 5 
33% 22%ConFd3 1.90 
78% 52 ConF Pf440 
45 23ft CnsFrl 142 
57 43 CnsNG 3J2 

104ft 95%CnG Pf 10.96 
19% 15* CaraPW 246 
33 26% CnPw PfCSO 

56 45 CnPw pn.lt 

27 23% CnPw PCL9B 

27* 22* CnPw PT34S 
17* 14* CnPw prtso 
16 13% CnPw pr2J3 

17* 14* CnPw 0(243 
13 6* ContAlr 

Bft 5* Conte OP 44 
31* 21* cm I Co 240 
40ft Mft CnllGTP 240 
19% MHCnfGP Pf 2 
42* 27% Coni I II 2 

Itftl 13* ConlTel 144 
84% 58* CltOafa I 
Mft 20 Coawd 8140 
10* J* Coo run 47r 
it 42 Cooar 144 
63% 43% Coco I friZm 
44* 24*C00PLD 40 

Zl 9* CaapT 0 44 

47* roft CaaoTfd 140 

13ft 5* Cardura 42 
It* 11% carein 0 48 
75% 50 com* 242 
26 17ft CarrBIk 1.76 
Mft 25* Cowles 1 
39* 24 CoxBd S 46 
7% 4* Craig 

47* 32* crone 140b 
48ft 28 CrorRi 


84 7 IIS 9* 9* 9*- * 

44 71812 50*449* 58 
X3 4 2 17 17 17 

74 6 79 54 S3 53 —1% 
14. * 32% 32 M%+ * 

« 309 16* 16% 16*+ * 

1.1 6 354 22% 31* 22 

IX 1 5696 13* 13* 13*— % 
1+ S 19 16* 16* 16*— % 
IX 6 15 14* 14 14 — * 

IX 2260 33* 22* 23*+ * 
IX 7 53 1UV II 11K+ * 
24 9XT74 45* 43* 43*— 1* 
14. 7 ITS 11* 11* 11* 

LI 8 08 10* IB* 15*— * 
64 9 82 30* 30* 30*+ * 
*48 lift 10* I1W+1 

11. 4 13 6* 6* 6*- * 

4J 5 29 30 29* 299%- % 

84 37 IB* dlB 18ft— * 

3.7 7 445 21* 21% 21ft— * 
04 8 428 18 d17ft 17*— ft 

7.1 13 18 d17 17 —1* 

IX 46 37* 37 37*+ % 

10. 8 115 7* 7* 7*+ ft 

IX 233 8ft 7% 8 + ft 

53 4 3* 4 + * 

19. 183 9 Hi B*+ % 

11. 58 12% 13* 12* 

54 5*857 53 52* S3 + H 

IX « 34* 34 94 

7J 7 17 8% 8 S*+ % 

7.1 4 90 54 S3 54 + * 

7.9 15 23* 23ft 23* 

X7 6 II 25* 25* 25*+ % 

44 10 197 E 34* 34*+ % 
7 252 23* 23% 23*4— ft 
41 58 46* 45 45ft— 1* 

4 34 33% 34 

11. 9 28 18ft 18* 18* 

3J 20 327 11 12% T2ft+ ft 

I. 925 31 lift 31 31*+ * 

64 4 51 18* UK 10%—* 

64 1 88 80 80 

1721 4ft d 4 4ft— ft 

112 2 1ft 19V- ft 

207 4ft 4* 41V— ft 

13 7*127 26 25ft 26 + % 

II. 6 2 25 25 25 + ft 

14. 6 144 Mft 14* Mft 

14. *100 SB 58 58 — ft 

2412 74 24 25ft 25*—* 

44 71449 Mft 23ft 23ft— ft 
34 11 1230 46* 44* 45*+ % 
L7 T 973 Mft 23ft 34 — ft 
90 15-32 * 13-32 

54 1 37% 37% 37ft— ft 

74 7 59 29* 29 29 — U 

X7 6 31 31ft 31ft 311V— ft 

IX 6. *53 13* 11* Mft— ft 

74 7 15 8% 81V BIV+ ft 

84 6 491 IS* low 10ft 
XI 6 74 13% 13 Uft 

18. 17 9ft 9ft 9ft 

48 a 7* ■ + ft 

U 36 1063 39% 38ft 39* + * 

6J 9 672 34ft 34 34ft— * 

24 46 12 41ft 41* 41ft 

24 IB 16 23* 23* 23*—* 

3 108 7* 6* 7 

SJ) 12 30 20% 19ft 20 — ft 

LI 7 437 14* 14* 14ft 
64 7 S3 11 10* ISft 

7 229 Uft 11* 12ft 

7415 149 It* 18* Uft 

3410 834 83* 81* BUV+ ft 

94 6 145 29 Mft 20ft—* 

14 ■ 320 39 . 30* 30*+ ft 

IX 2 15ft 15 15ft+ ft 

9J 4 190 20 * 20* 20ft- ft- 
40 8 617 M% Mft 33% — ft 
U 12 62 21* 20* 21ft+ ft 

I. 9 19 431 u 8 7ft 8 + ft 

17 046 421V 39 42M + 1 

14. 6 570 19* 19* 19*- ft 
LI I ITU 17ft 17ft— ft 

ML 7 13ft 12* Mft— ti 

14. 4 12* 12* 12* 

16. Z309 51ft 51 51 

14. 112 14* 14* 14* 

IX 6 19ft 19* 19ft+ ft 
ix no a 40 4i +1 
IX 4 142 14* 14* Mft— * 
<2 10 Ml 54ft 54 94ft— ft 

1 J 21 353 34ft 31 34 + ft 

63 Ml lift 10* IP*— ft 
9 114 15* 14* 14*— * 
28 1 680 31* 30* 31ft— ft 

44 a *26 17* 17* 17*+ * 

74 5 14 29ft 29* 29ft— ft 

15 6 50 51 90* 50*— ft 

II. 5 29 15* 14* 15* + 1* 

3414 7 23* 23% 23*- ft 

9 J 6 462 30* 30 % 30* 

16. Z2D0 30 M 30 +1* 

IX 32 33% 33 33 — ft 

64 6 296 29* 29ft 29%+ ft 

65 5 69 69 69 — ft 

43 4 127 36 35ft 35*+ ft 

7-5 7 35 47ft 47 47— ft 

1 1. 224t» 91 96* 96 % * 

li 5 436 Uft 16 164V— ft 

16. 1210 2B » 28 — ft 

17. (00 47 47 47 

16. 13 24* 24* 341V— ft 

17. 11 23 23 28 + ft 

16. 6 IS* lift 15ft— * 

14. 1 13* 1JH 19*+ IV 

17. 1 14* 14* 14*+ IV 

181 7 d 4ft 4*- ft 

II. 3 27 5* 5ft 5* 

9 J 5 87 25* 2S 25*+ * 

7 J 4 238 35 34ft Sift— * 

13. 8 15* ISft ISft— ft 

XI 4 131 37* 37ft 37*— * 

L2 8 749 17* 17* 17*- ft 

14 9 620 73% 69* 73 +1* 

44 8 11 34* 24* 34*+ ft 

U 9 144 4* 4ft 4ft 

34 9 466 61* 4** 47ft 

Xf 12 49ft 48* 68* — * 

X711 41 38* 2tft 29* 

4J 1 10 12* 12* 12ft— * 

4.1 6 17 38% 35ft 31*- * 

44 7 77 I* a a 
3J 9 32 12ft 13 12 —ft 

4J 9 821 S6 55 55ft— 1 

9J10 13 19* T9M 1966+ ft 

XS18 7 38% 31ft 01%— ft 
J 17 81 34* 34 34—* 

15 7 6ft .4* 

+9 7 26 33% 32* 32*— 1* 

40 222 34ft 35* 36*+ * 


+9 7* 


There’s a Commodore Computer 
for every person, purpose and pocketbook. 


Easy to use, too. All of them. From our 
new, incredibly low-priced VIC -20 Color 
Computer to our big, low-cost 8000 Series 
for data and word processing, there’s a 
Commodore to give you unlimited capabili- 
ties, whatever your budget 


There’s a Commodore Computer for every 
type of business and profession, administrative 
tasks, agriculture and industry, engineering 
and entertainment, students and teachers, 
scientific and laboratory use. No one. should 
be without one. 


Cl commodore 

COMPUTER 
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11* 6ft CrodtF 50 
29* SOft CradF p(X75 
37ft 20* crlton 
42 Mft Crock N 240 
33 30* Crock N wd 

28% 21* CrcfcN 00.18 
18% 11% CrmH ■ 5* 
37 25* CrwnCk 

61 Z8VV CrwZel 2J0 
66* 36ft erzm PM43 
Mft 22% CrufllF 146 

S5* J!S S utttrs ^ 

SB* 25*CamEn 2 
9* 7 Currlnc 1.10 
5Mt 22ft CurfW 1 
39 23* “Ivetopa i.io 

6* 2* QMS 

lift 5* QPf 
M* 5* Damon JO 
33 12ft DanRIv 1.12 
33ft 2SM OansCb 140 
26* 13* Daniel 9 .18 
52* 39* DprtK nX40 
81 6MV DateGn 
26* 6* DatTar 

67ft 38% Dalpnt s 
14% u Dayeo 46 
62* 40 Day! HQ Z20 
Mft lift DgytPL 1-82 
54* 47* DPL Pt 7 JO 
98 85ft DPL PflXSA 
49ft 17% Dnwtrtr m 
49% 34*0881-1 2 

12% 10ft CurfmF US 

37% 45% DptbtA 140 
1«* 7% Daltana 

23* DlxCb 8 
15* Don M to UO 
31% IT* Dvniiys A 
18% ii* DantPly 48 
17 lift DiSolo 1.12 
12ft 10 Dot Ed 148 
66ft 55*DetE Pf9X3 
54 45 DefE 0(748 

52* 43* Date Pf7J6 
22* 16% DE PIF2JS 
22ft 16ft DE 0fBX75 
16% UftDetE ortJS 
33* 34* Dexiar 1.10 
M SWOlGlor 44 
26% 18* DIG10 P«JS 
46 18* DlalCs 140 

39* 26% Dlalnf 2JD 
39* 23% DlnmS 1 J6 
46% 29% DIoDd 8 
113ft 80% Digital 
12* 9ft Dining n JO 
2SV. 13% Dillon 1JO0 
67* 41* DItney 1 
6* 2VV Dlvriln 
IS* 10% DrPepP 40 
30% 16* Dm 0 6 .16 
32* 30ft Dane W 46 
12* 7* Donl_J JO 

43 30* DumlV US 

31 17* Dorsav 1 

37% 24% Dover 8 
39 23*DawCb 149 
SI* Z7*Dowjn 1 S7 
31% 16 Dray* S M 
57 30% Draw 48 

16% 13% DraxB 1.99a 
21ft 14* Drvyft 1 40 
56 35% du Pont 240 

35% 26* duPnl PfX50 
43* 34 duPnt pf+50 
21% 15ft Duk«P 244 
67% 55 Duka PtSJD 
64 52% DaHc pfSJS 

62* SI* Duke Pf740 
23* 19* Duka PI249 
64% S3 Duka 0(8J8 
70% 53% DtmBr 2J6 
13* 11% DuaLt ISO 
18ft M Dug pfAXlO 
14 11% Odd Pi 147 

Uft 12* Dud PTK2.10 
17 13% Dim pr X31 

“ 21* Duq pr 2J5 

23* DycaP n,15a 
6% DvnAm .is 

— I 

48* 32* EGG JO 
59* 30* E SVS I 
22* 14* EaolaP .96 
20 15% Eoxa 142 

13* 4 EctstAlr 

7ft 2* EAL wtO 
If 14* ElAIr Pf249 
20% 16% ElAIr PfX20 
37ft 18 EastGF UH 
TTft 10% East LI ti 1-40 
85* 60*£sKod 3a 
41ft 25ft Eaton l J2 
14* 10 EcMIn J2 
31% 20* Ecfcrd 1 .92 
31% 24 EdlsSr 144 
31* 19* Etfwrd 640a 
23 Uft Edvrrd wt 
29* 191V El Paso 141 
18% 15HEPG dPfX3S 
061V 22WEPG pf 3J5 
19* fUEIcor JO 
10% 4* ElecA* 

29* 14* EDS 5 40 

9 Mi ElMaMS 
ID* 6 EMM Pf 1 
30% 19ft Elgin 140 
7* 4* Elixir 

49% 84 EmrsEI Ui 
23 9* EmrRd 2JTt 

19% 12 EmryA 1 
37* 26* Emhnrf 240 
lift .9% CrapOs 144 
4ft 3 Emp Pf 47 
4% 3 Emp pt 40 
49ft 15ft Ecnpln >40 
30* 17 EngCp it .56 
«. Mft EnrrisB .72 
4fl 22* Eraereb U4 
12ft 4 Ensroe n 
56% 38% Entera J6 
18% 10* Enlsx 1 
19* 7* Eavrlac 
76% 19% Eaalhc 740 
12 4* Equlmk J2J 

19% MftEamk PIX31 
MU 36 EatG* «U2 
13* 8*EqrU UOe 
55* 34 Eirnrk SUM 
26* 14* Esoulra so 
70% Mft EasexC Mb 
27% 17 Estrina 44 
34* 21* Ethyl I JO 
76ft 18* EvanP 140 
Mft 27* Ex CM *148 
15% 12ft ExdM- 1J*a 
44* 29* Exxon S 3 

35% 34 FMC 140 
2*ft 13 Fotjroa 48 
15* 6* Fa brO J8 


4413 222 lift IT* II* 

93 120 29ft 29* 25ft 

8 75 26% 25ft 26%+ * 
7 J 5 61 31 30* 31 + * 

64 IftdMft 90*+ U 
9.9 4 22 22 22 + % 

LI 6 2 15% 15% 15%+ ft 

6 1W 26% 35* 26 

9J 9 719 26 025 2SW— I IV 

IX 141 37* Uft 38ft-* 
XO 6 311 33 33* 33 + * 

U 12 4 19ft If* 19*— * 

54 5 M3 37 25ft 35%- % 


IX 

20 

7% 

7* 

7* 

14 4 

71 

41*6 

41 

41* 

X9 4 

14 

28* 

20 

a — 


so - 

3* 

38k 

3* 

21M 

10% 

996 

10*— % 

UI04 

81 

7Vj 

7% 

7% — % 

73 6 

31 

I486 

M* 

M% 

6337 

93 

35% 

Mi 

35%+ * 

UM2 

60 

18*6 

II 

188k- to 

7.0 7 485 

48* 

Mft 

48% — % 

13 6M 

SO 

45% 

50 


35 7* 7ft 7*— * 

30 504 50 48* 49% + lft 

4J 17 71 13% 13 13 — ft 

19 10 176 57ft 568k 56ft— % 

1+ 5 4» 13% 13ft Uft— ft 

16. ISO 49* 49* 49*+ * 

14, *30 !7% 57 87% + % 

1410 819 48* 48ft 48*+ * 
6J] 91426 33 033% 33*— 1* 

IX 7 IW lift lift lift- % 

X» 9 567 86 S5ft 55ft- ft 

6 64 9ft 9 9ft+ ft 

12 435 29% 29* 28ft— 1 

4J 7 20 71% 21ft 21*+ ft 
XD 9 366 29ft 29% 29* 

L2 9 90 MU 13* Mft+ * 

09 6 17 12* 12ft 17ft+ ft 

IX 5 939 lift 11 11 — ft 

T7. ISO S5% H% 55%- % 

17. zlOO 46* 46ft 46*+ U 

17. <110 43ft 43 43 — ft 

1+ 7 17 17 17 + * 

IX 4 17 17 17 

IX 1 14ft 13* 13* 

+4 9 TO 25% 25 ZSU+ U 

6J 4 138 10% TO* 10* 

IV x3 20% 20% 20% — ft 
XI 11 44 45% 45ft 45%+ U 

7313 27 29* 29* 29* 

L3 8 817 27* 27 27%+ * 

16 892 d47 45* 46%+ U 

137279 96% 9446 96*+ * 
63 5 20 11% lift lift— % 
43 IQ 43 24% 24* 2(%+ ft 
U 13 347 5036 50 50* 

7 03 2ft 2% 2% 

SJ 10 21 07 133k T2U !S%+1U 
424 17ft 17* 17ft— ft 
XI 9 72 21ft 21* 21*— % 
IJ 9 309 11 10* 11 + ft 

14 9 15 37% 36ft 37%+ ft 

U 7 19 17* 17* 17*+ ft 
II 221 27 26 27 + * 

TJ 7 1783 2SW 74* Mft— * 
1.933 155 49ft 48ft 49% — * 
XX 10 66 17% 17% 17* + ft 

10 9 510 34* 33ft 34U— % 

1+ 20 14 13ft 13ft 

14 7 143 U22 20ft 23 +T 
+6 72139 36ft 35ft Uft— U 
IX 1 27* 27* Z7*+ ft 
IX 7 35 35 33 — U 

IX 6 2276 70* 19ft 28*+ * 
1L X30 SSVb 5Bft+l 

IX Z2S0 54 54 54 + * 

IX <100 53 52 52 

1+ 13 ,19ft 19* 19* 

IX *100 57ft 53ft 53ft 
X915 88 41 40* 41 + * 

IX 7 234 13* 12% 17*+ U 
12. zlO 17% ITU 17% + * 
IX *388 lift II* 11*- U 
1L 2 13 M 12 + ft 
IX 1710 14* 14% 14*-* 
IX 810 Zl* 23* 23*+ U 
4 U 30 26ft 26% 26ft + U 
U 3_ 35 8* 8% 8* 

1418 if 37ft 16* 36%— ft 
X3 17 113 43* 43* 43*— % 
UI 8 Mft W* Mft— ft 
54 7 12 23% 22ft 27ft— ft 
521 6* 4ft 6% — ft 

07 3* 3ft 3* 

1L 811 IS* 15M 1SU— ft 
19. x298 17% 1611 17 — £ 

54 9 654 22 21 21%+ ft 

11 6 *41 TO* 10* 10ft— * 

4J 8 1 773 53* 53% 63*— ft 
X412 269 31% 31% 3t%+ ft 
S3 14 238 10% 10 10 — % 

3J 11 3434 25% 24ft 2S — % 
X4 7 48 26* 26* 26*+ * 
XI 7 174 29% 28* 29%+ IV 

2 22% 72 22 — ft 

6J M 412 »% 23ft 34 — ft 
1+ 3 16% 141V 16* 

1L 2 23* 23* 23* 

XI 90 40 MR* 10* 10ft+ * 

14 20 5% 5 5 — % 

24 18 275 25ft 25 25% 

29 11 S% Mk 2ft — ft 

1L 1 6U 6* 4ft 

7 S ■ 17 21* 21% 21*— % 
14 143 7ft 4ft 7 + ft 
4 J 70 258 41* 40ft 41 — * 
19. 157 14% 14* M%+ ft 

74 9 874 13* 121V 13ft 
U 6 74 29% 29* 29%— ft 
1+ ■ 13 10ft 9ft 10*+ IV 

IX Z500 3% ]ft 31V— * 

IX Z7D0 3* 3ft 3%— % 

XI 46 19% IB* 10% 

19 0 162 191V 18% T9 
34 6 12 19% 19* 19%+ % 

54 7 4*3 25% 24* 24ft— * 

205 7ft 6ft 7ft + ft 

1JI0 a 45* 44 44*— 1* 

74 * 70 13* MU 13*+ ft 
36 14U 13* 13*— % 
10. S 14 23 23 23 — U 

47 5ft 5* 5% 

1L 21 14* M* 14%+ U 

4J 4 23 28% 28 20M+ ft 

1X21 68 8* 8* 8* 

34 9 129 51ft 51 St*— * 
34 6 M 25ft 34* 25%+ * 
4-5 7 22 17ft 17* 17*+ ft 
X2 9 71 20ft T9* M — ft 
64 5 t8 23* 23% 23ft 
74 16 85 30ft 20ft 20*+ % 

44 4 750 23ft 27ft 23*+ * 
IX 12 12% 12ft 17%+ ft 
10. 4 7047 30 dTTVk 30 — ft 


6* 4* Facet 

33* 11% FalreM 40 
53% 38 Fa I re p(X40 
13* TftFomDI I -34 
15* 9% FrftitF 

15 -Sft Farah 

9U 3% Fader* 

27% 16% FedICo 1J0 
72% 37* FdExp 
26* 19* FdMog 1J2 
IS 4* Fed N ft .14 
39* 24% PrdPQ 1.10 
29% 14* FdSonJ s 40 
43% 24* FedDSt 1.90 
31* 20 Ferro 1J0 . 
13ft 3* FLdFln .Hr - 
32 33% FtdUrd 248 

36% 19%FWcst 2 
O 12% Flsflie 40 
9 3% Fllmwv 

ft* 2* Ftmwv gf 
21% 12* FnCoAm 40b 
16% 6* FnSBar J5r 
39% 13ft FInIFad J51 
13% B* Flresfn 40e 
26* 20% FIAttn nl.M 
19* lift Frcbrt 40 
20* 13* FMCblc 1 JO 
41% 22% FtflTx 3 146 
6 3% FtCJty 

32* 2B* FtIBn si. ID 
(44* It FtlnBcp 2J4 
Mft 13ft FtMlss J4 
46* 32 FstNBo 240 
25ft 19 FNSIBn X20b 

, *5 J PstPo 

l * 7-T6 FstPa wt 
3 * FfP CM! .028 

17% 13% FtUnR S144 
' 10 4 FtVaBk 45 

35% 24% FtWIec 2 
42 28% Ffechb 2 

Mft 7*FIUiFds 40 
54% 20* FlthrSc 44 
Uft 8ft Ftaaren J2 
32% 23* Flemna U4 
32* 11 Flea IV 40 
110, 9% Flax I 0(141 

33ft 31* FletSf t .14 
21* 19* FlaolP n 
30 14 FWEC % .10 

32 23% Flo PL 3J4 

14 T2 FloPw 144 
4+ft 19% FkiStt ■ JO 
45* 19* FlwGen 
71 06 Fluor 40 

37* 25* FooteC 2 
26* 17% FordM I JO 
«Oft 27* ForMK 2J4 

55 *6ftFW,IL pf140 

10ft Sft FfOegr TJ2 
Uft 2S* Ft Mow s 4B 
29 11% FostWh M 

9% 5% Folomf 

45% 10* FsurPti 
13* 0% FoaSIP 48 

62 41% Foxbro 1+0 

«ft 21% FrptMc 40 
20* B Prlsrtrn M 
33* 23 Pnwht 240 
71* 12* Fuqua 40 
II* 12% Fuqa p(U5 

16* 9% GAF 40 

TO 12* GAF 0( 1 JO 
44 3Dft OATX X40 

56 24 GCA • JO 

20 10* GOV 

24ft lJftGEICO 48 
46ft 27ft GEO n .16 
7* SNGFEop ,10a 
47% 24ft GalHoa 40 
46 34% Gannett U2 

27* 9* GapStr 44 

J2* 9% GasSvc 128 
6«ft 22% Gaarht J8 

37 17* Gates 1,1* 

36% . ftGetnCa 
16% 13* Gamin 240a 
24 16* GAInv 34* 

61 28% GAmOtl MO 

21% 15 GnBcsh 48 
3Bft 22 GCInra J6 
18* 8* GOoto n 

44* 21 GnDvn J2 
99% 5* GDftl P(4J5 
69* 51ft Gan El 3J0 
3S m. GnFds 2J0 

24 IT CGth ^0* 

25 16ft GnHost SO 
43* 24% G Inst t A 
39* 23ft OtlMllk 144 
S3 » SMa 240a 
34% 2BU GMat pfSJS 
44* 37% GMol pf 5 
2^7 J1* GNC i M 
48* If* GnPorr l 

5* 3* GPU 
■3 45*GVflR. W 
10% 5ft GnRefr 
H% JSUGflSIonl 140 
17* TWGnStMf 44b 
33* 24* GTE 184 < 

»u 16 GTE pf 248 
I], B*GTFI pf1J5 

iii? p* 1 - 3 ® 

1-5® i 

li* 4* Genoa co 
5* 12 GnRod nJB 
Cwowrt 0 148 

35* 25% GenuPt 1.14 ■ 

37ft 17ft GaPnc UD i 

K Paa i 1 

is 25% GdPc PIBX24 
19 ISViGoPw 

ljft 15ft GOPw PTU2 
5% !«%GaPw 0fU5 
57. 45 GoPw p»7.72 

64% 40ft Geasrce 51 i 
£ft 23* Gam Pd 1J8 ! 

W* 9* GerbSc .12 
ioa% 55% Garry Hit) • 

14 13* Getty pflJO I 

4ft 4* aianip 

9* 4% GlbrFn 
28% IS* GMLW 1 J0 4 

26* IS* GtffHIII .92 1 

35% 26% Gillette XIO 1 

15* 6% GMm 44 j 

20* 1 1 * GtauW JB 1 

36ft 15% G Lab/6 t JB 1 

35% MftCldNug 

15 SUGidWF 1 £4 

S3* II* Gdrlcti U6 7 

30% 15 GdOdrr I JO 8 

21 12 SordJ 5 46 7 

30* 21% Gould US i 

63* 38ft Grace 240 5 

44* 33% Graingr 1J0 

15 9*Gronlivl 1 9 

6ft 3ft OrAtPc- 
46 IT* GlLkln 48a 2 

30ft 22* GFIIfrt ISO* f 


LI 7 517 26% 25% 26%+ U 
XI 41 152 17* 17* 17*— % 
Xf 4 21 9* 9* 99V— U 

n ii » « 5k 

5.9 J 4M l» u 13*— * 
IX 54 29ft 29 29 — U 

Xf 8 II 11% lift 1196 — ft 
6 18 lift 11% 11%— U 
12 18 10ft 10ft 10*+ IV 

2S7 4ft 4 4 — ft 

73 9 425 17* 17 17* — ft 

201045 67 63* «7 +3U 

X7 7 24 2D% 1996 1996— ft 

24 68V f* 6* 606+ ft 

XI 7 Z? 27 Uft 24ft- * 
43 8 36 II 1796 17*+ U 

XI 6 942 T7* 37% 37ft— % 
. LS 10 30 27 If* 26ft— % 
- 14 70 4 3% 3ft— ft 

IV 5 *22 25% ZT% 2446— % 
WL 5 14 19% 079% 1996— % 

LI 4 67 M* 14% MM 
329 4% S% 6% 

15. 4U 4% 4%— ft 

b ■ 43 4 17 Mft 15% 15ft- % 

LI 45 6%d 6ft 4ft— ft 

IW 74% 16% 149k— ft 

42 4 287 9% 9ft 9ft- ft 

46 5 46 34ft 24% Uft 

7.8 594 llftdIIU lift— ft 

43 81390 19U 18* 19U+ % 

1* 9 41 37 36 3646+ 46 

■ 20 4% 6* 4* 

3J I 450 30 2946 30 

I SJ 6 309 35% 35 35ft— * 

1311 SSI M 13% 1396—* 
if 5 111 «i 42% 42ft— U 
b M 4 56 27% 22% Z7U+ 96 
97 3U 3* 31V— ft 

ID 15-32 15-31 15-33—1-32 
US4 90 1* 1U 1* 

73 9 15 14% MU Mft— % 

X5 5 53 8% S* 8ft— ft 

L7 5 14 3996 39% 2946 
SJ 4 2 34ft 34ft 34ft— ft 

X4 > 44 11% 11* lift— ft 

U15 9 SI 50* 50ft 

X7M 89* 14% 13% M — ft 

U 7 4M 27% 23* 23ft— * 

3423 269 22* 7T% 27*+ M 

17. 4 9* 9* 9*+ * 

424 12 2796 27% Z7H— * 

16 337 20% 19% 196k— * 
Jll 5 19* 19% 1996+ ft 
11- 8 107 27% Z7* 27*— ft 
11.4 1288 1496 14% U96+ % 

17 5 75 19*018* 189*—* 

19 2357 23* 21 22U— 1% 

2.9 10 746 27* 26ft 27%+ % 

73 0 2 27ft 27% 2796— ft 

74 xlM3l6*dl6U UU— 46 

19 9 190 3SM 37* 37*— * 
X8 2 41 41 61 

IX II 9 9 V 

2J11 801 33% 32% 3Z%— ft 

23 I 150 14% 13* 1396— % 

30 59 7 646 7 + * 

22 387 2794 26* 27%+ 96 

7J J 22 8* d (* 8ft— % 

2J12 0 40 4746 471V— % 

24 9 880 Uft 22% 23ft + * 

X0 11 231 20 19 20 +1 

11. » 51 22% 22ft Mft— % 
3310 M0 1196 18* 189k 

7J S3 16 16 U 

O— C— G — 

XO II 74 13ft M MU 
73 4 16ft Mft 141V . 

Ui n 30%d30M 30*— 1 
Jll 108 38 2496 Z7U+ U 

10 72 19* 19* 19* 

XO 7 SS 23ft 23ft 23* 

J 9 65 33 31ft 31% 

24 4 7 4ft 4* 4*— * 

U B 20 30ft 30% 30ft— * 
L0 12 884 38* 38 38U + * 
2.9 7 IS 15ft 75% 1596— ft 
IX 7 17 9% 9% 9% 

U II *471 23* 23% 23* 

Xf 4 18 19* 191V 19U+ * 

U 11 MV 14V 3446+ ft 
IX 4 15ft 15ft 15ft 

1L n 19* 19ft If* 

13 M 72 35% 34 34%-l% 

43 4 14 70ft 30ft 20*— U 

24 11 125 37* 36* 37* +1 
13 56 9U 846 9 — * 

X9 9 610 24* 34 2496+ * 

73 5 57 *4* 57 

X9 1 1279 54* 53% S4U+ % 
73 6 191 30ft 30% 30%— % 
23123 5 17% 17% 17%— M 

4J 5 19 II* 19 

13151741 40* 39% 40% + ft 
43 8 997 Mft 75* 34%+ * 
L4147 11413 35* <06* 37VS— 1* 
IX 1 30% 28% 23%+ % 
IX 6 37ft 027ft 37ft— * 
J17 211 IS 1496 U%+ * 
23 19 It 4396 43 42ft + ft 

19 953 5* 3ft 5ft— * 

Wifi tffl 75% TSU 7596— % 

19 24 5* 5ft 54V+ ft 

LSI 88 9M 38. 35% 

XI • 64 14* 13* 14 —1 

8.9 I £7? 32 31% 31*- ft 

li 56 16* 14* 169V- * 
IX 3190 IftOBft Bft— % 

M. *100 9 9 9 

LI 8 47 38* 34* 349V— ft 

11 732 7% 7 7ft— ft 

417 IM 12* 12* 12ft— * 

1454 16 dl5 15*—% 
Mil 917 29% 39% 39% _ 

L6 10 1606 18% 18 1B%— ft 

14 T09 Hft 38 36 — % 

84 I 36 2596 26 +06 

1L 3 16ft 16ft 16ft— ft 

IL 9 15* 15% 151V— ft 

IX 10 20% 23% 22%—* 

IL 2220 47* 47 47 

1313 27 44% 46. 44*—% 

if 7 34 B 31* 3196— 96 
3 14 6) MU M% 1396—* 

L0 6 HI 8096 6D 60ft- * 
84 l 14 M M 

M 5ft 51V 5ft— ft 

86 4U 4* 4* 

4J S 395 lift 17* 17*— 9V 
US 38 18* 18 IB ft— U 
73 10 983 38* 38% 20*- ft 
3414 SOI lift 11% 13% — % 

63 5 130 lift 1196 12*+ * 

M 9 513 30 19* 30 

IB 47 20% 1996 ■ 30% 

4 173 8% d 796 794 — % 

7.9 5 119 19* 19* 19* 

XI I 901 16% 14 M — ft 
11 I M 19% 18* 19V, 

4J12 604 26% 36* 24%— U 

5.9 6 219 44* 43* 4496 + 96 

X1 10 If MU 38 88% 

9 J 12 23 10U IDU TO*— U 
94 3% 3% 3*— IV 

3336 4 3B9k 30% 30%— ft 

9318 13 27 6696 37 


MfttftjM DhL* M 8 Yid. P/E 1 Hl High imvauot. (Sue 


4796 33* StNoNk I JO 
28 13 GtWFhi 38 

20% 12* nwvn uo 
4* 1* Gnylt wt 
II S*GrowG 8 36 
3996 2l96Grwmm 140 
23* 1796 Grom , 0(230 
19% 9ft Guardi L32 
21* 14* Girwtt 35 
61* 5596 Glflh pf 5L75 
137* 87%Q!fW pf 347 
5296 SfftGulfOII XM 
28ft 1BV GuWR«8 Jffl 
3496 19*Guf(K 0ft JO 
12* 10* GlfStUt 140 
3596 15* GulflUd If 
50* 36UGKU Pt X78 
21* 9%GuHWl 40 

9% 4% HMW 

20* 16* Hock* 330 
716 5ft Haloes 
35% 20* Halt FB 146 
87 44* Halbtn 130 

3596 2396 HamrP 148 
13* 10 HanjS 147a 
15% 10ft Horul 1 J4g 
19* 1196 Hndimn 1 
34* It HandyH 40 
38% 29 Hama 2 
30* M HarBJ i. 1 
26% i7%Hnno » 39 
23% 996 Ham ub 40 

32* 2296 Harr 8k 230 
6016 37ft Harris 38 
21* 16* Horse sl.10 
24* 13% HartSM 1.13 
4096 27* Harm 30 
10% 6 HOTTIZd 40 
14% I1U Hattie 148a 
2H6. 19% HwtlEl 336 
11 6* HayesA 

32% 18% Hazel tn JO 
ft Hack* » 34 
26* It* HedM 2 JO 
32% 19% Halim 6 44 
2996 20% Mainz * 

20% 69k HeianC 

27% 17ft HedrlnF 130 
54* 29%HetfnP 38 
6% 7* Ham Inc 45a 

26% IB Harcub 1J2 
4i 32 Hereby uo 
6ft Hessian JO 
18ft 11 MWtn pfIAO 
35% 349k Haublln 142 
53* 35* HavrtP s 34 
45ft ZT% Haxcal 40 
26 9* HI Sheer ^) 

15ft 6* HtVotl ' .IS 
47% 27* Hllanbd 144 
52% 33% Hilton 140 
33% 21% Holiday J4 
4396 31 HallyS la 
8ft i* HmeG Pfl.10 
86* 45*HomSffi 40 
58% 23% Honda J7r 
1 15% 7796 Hanwll 348 
04* 16% HOOVU 134 
18 13* HartzBn 140 

M% B* Horizon J7t 
50% 31* HaspC 8 34 
34% 12 HOStlnfl 40 
9% 596 HousFb JO 

19% 14% HausJnt 145 
38U S Holnt PfZSO 
48 41 Holnt p(635 

S 96 16*Houlh • 2 

% 379k HouNG 1 JO 
35* 17ft HouORY 1 J3e 
2296 BU Howell 40 
34 10* Hew Pi 

18% 15% Hobbrd 3 
33% 18% HudM 0130 
19* 12* Huffy 48 
41* 29% HugflT 8 48 
46* a Human s40 
30* MUHkim pfXSO 
12% 896 HvmlCh 48 

47 IfHHutTEP X80 
71ft UUHydrl It 148 

41ft 20* 1C Intf 2JO~ 
7% 4 ICN 

£0% 35* INACp 240 
15* 13* INAIn 1.92 
23ft 11% mint 1.10 
IS* ktohoP 244 
36% 19% Ideolb 1.70 
4U 3% KfcralT 
20 16* IllPowr 230 

19 15% ILPow pf23S 

25% tlPaw PfX12 
24M1TW UO 
14 ImolCp ,«oj 
izft inco jo 

99k IncCop 
10% 9 IncCC 1 J3e 
71 IntflM (d 12 
IS* 12% ItXlIM Pf2.15 
17 13% indIM pfX2S 

26* 19% IndiGat 2JX 
396 17* IqdIPL 240 
26% 18% IndNofl 1.76 
33* 19% In** co .12 
54ft InaarR 340 
48% 3294 IngR p»X35 
17% 696 ingrTvc 34 
36 22* InJdStl 2 

23% 14% invitee lb 
1ft * I nit I (iv 
23% II* IntesRs 
19* 13* IntRFp 040 
16% 13* ItcpSa XlOa 
57% 44% inter cd 2JS 
123 95 Inter pf7JS 

45 25ft Intrlk Xi>0 
14 11* IfltAlu 40 

71% 50* IBM 344 
23% 17* (nIPlav 1 
31* 7U latHorv Joi 
49% 16% intHr p(X7« 
66* 31% latMUn 240 
23% 16* IntMuK 140 
51* 17% InIPapr 240 
Zl 10 HitRect 32 
35% 25V. IrtTT 24b 
Mft 40% ITT pfK 4 
o 41% ITT ptO ! 

42* IntTT pfLSO 
49* 27ft irrtNrth XI 2 
91* 83%lntNI 0(148 
25 17* Infrpoe 1 JO 

37ft 3896 IntoGp 140 
M Ittft irttstPw 144 
17 14* InPw p(238 

M% II IdwdEI 146 
17* U% IottIIG 220 
19* It* IowoPS 240 
23% 19% lOwaRs X72 
6* 3* IpcdCp JO 


a&§ 

XT 5 SO 

U 7 24 
l* is tom 

15t -X 

xi 0 J! 

44 4 3a 
IX 1 

L0 3 

ura 

ML I aw 
L2 0 >76 

93 4 
if 17 IB 

"“W 

1X12 K 
19 51 
5J11 U7 
2J11 738 
53 5 47 

IL 533 

TL 47 

7J 9. 15 
X711 64 
63 6 419 
63 6 M 
DU 06 
14 4 36 

8J 4 9 

12 12 239 
Ll 7 30 
XI 7 16 
2313 11 

X7I0 X9 

il a n 

IX, u 

X5U 49 

« < 102 

43 B 363 
'2210 322 

7 91 
5 30 

X5 7 581 
J IS 449 
IL • 
6J 7 644 
XI 7 IS 
X0 27 
IL 6 
U 7 41 
4181350 
24 14 40 

44 5 17 

2J1D 63 
XI 9 X3 
Ll 9 1*2 
D 8 573 
XI 3 10 

li 37 
312 732 
1J) 9 149 
LI 6 753 
L» 4 5 

94 4 4 

53 8 41 

.9 19 547 . 
34 14 259 
17 1 57 
II. 7 2« 
IX 2 
15. 7 ■ 

IV 4 2280 
14 7 94 
L9 13' 
4311 3 

11 21 1 
IX 7 40 

44 9 24 

1.9 9 508 ; 
1 J 15 280 : 
IL 4 ' 
LJLS 10 
13 10 1516 ■ 
93 7 30 


Mft Bb 
11% dtlfh 
IS M« 

3% a* 

4ft 6% 
i 33* 30* 
19* 19% 
IS* 15* 
16% 16 
54 56 

97% 95% 
34* 33* 
14* 15% 
30 » 

11% 11 
21* 21% 
42* 42 
10% 18 

4* 6* 

17% 17* 
6 6 
31* 2916 
64% S* 
79 28% 

10 * 10 * 
11* M* 
14* U* 
33* 21% 
32% a* 
15* IS* 
34 a% 

11* II* 
a 24* 
40 39* 

11* 10 

si* n* 

34% 34* 
7* 7 

12% 12 
23* 23% 
6% d 4ft 

a 22* 
11 % 11 * 
11* 11* 

28 27 

13% 12* 

u a* 

3? 28K 

0% 8* 
20% a 
37 X* 
6 * 6* 
II* lift 
27* 29ft 
43ft 42 
23* S3 
im ii% 
7* 7* 

44* 46ft 
MM 27% 
24 25* 

33 a* 
7% 7% 

46* 45* 
16* U% 
12% 80* 
17* 17* 
14* M* 
lift 10% 

if* at 

14 14* 

7* 7* 

14* dl4W 
72 d21* 

41* 41ft 
19ft 19 
42ft 42% 
20 IT* 
9ft 9* 
11* IS* 
15* 15% 
10% 11% 
15% IS 
Uft 25ft 
34% 35 
17* IT* 
0* 9% 

44% 41* 
15% 17* 


7.1 5 415 a 11 

125 5% 5 

X6 4 155 47ft 43 
IX M 13 12* 

9J) 4 1218 12* 12% 

IX 4 Si »* 19* 

02 7 11 21 20% 

26 5* 5* 

IX 7 S3 18* 17* 
li zflo 15% 15* 
li *250 27ft 27 

xi 9 a im a* 
20 16% 16 
13 1145 13ft 12ft 

10 10ft IDft 
IL- 11 N W 
15. z9» 80% 79* 

IL 4 IJ* MM 
IL 5 1416 Mft 
IX 5 14 22* Sft 

11. 8 217 22% a 
73 5 40 25ft 25% 
415 358 20* 20ft 
SJ 7 43 SB* 51 
LB 5 34* 34* 
54 9 a 10 9% 

BJ 5 171 27* 23 
63 7 91 Uft 16* 

BO 13-14 * 

7 a 15% IS 
XI 4 168 19* 19ft 
li X5D M* 14% 
L3 4 232 44% LSft 
73 1 100 100 

73 4 200 35% 35% 
XI 7 51 11* 11* 
U 9 34U3 50%d5D% 
53 M 49 20% 19* 
406 723 Bft 5 
XX 145 11% 17* 
7.9 6 345 Sl% 32ft 
73 6 49 20% 20% 
L4 4 sa 37* 37% 
33 a 45 10 d 9% 
9J 52470 27* X* 

9.1 125 44 43* 

IX 1 43 43 

93 15 461V 46* 

7J 6 328 20% 27% 
IX UO Bft MV 


SJ 1 11 

IL 6 15 
IL *378 
IL 4 U 
IL 5 *46 
IX 7 41 


SS* 39* IrvgBk 334 
4* IHVItoVCp JOe 

20* 17* JWT 8 144 
38% 31* JmwP 140 
a% ilUJRvr ■ 40 

iaa 7% Jorrtsw .12 
lift 8% JopnF 7 J7e 
X 22% JttfPUt 142 
14* invjorc pt il 8 
45% 28* Jew* 1C 234 
33 a% JBWIC pf 
■ft 3% Jtwlcr 
36* M JhnMan 132 
46* 32 JnMn Pf540 
39* 25ft JhnJn % 38 
Uft 15 JotoiEF 
34% 22ft JolutCn I JO 
12ft 7ft JonLon 40 
28% IfftJoroen a 1 
20* M J oaten • 34 
42ft 30*J0yMf 6140 

9* 4* HOT 32 1 
Mr* 34*KVM 
■ Sft 15ft K mart .96 
27ft 15ft KalirAI 140 
»* If* Kane* 140 
50 36* Kalsrtr 

13% .7% KaneMt JO 
■Mft 18% Kom* j 
22% lift ICCfyPL. 2J8 
30 24 KCPL PI330 

17 14% KCPL PflJO 
II 14% KCPL pfX33 
30* 20ft KCSO > 

15ft MUKanGE 234 
40 23% KanND 1.48 

19% 15 KanPLt 3J0 

11 14% KaPL pfU3 

18 Bft Katvln 
16* 9% KaufBr 34 

12 7* Keller JO 

73 17* Kellogg 1+0 

Mft OMKaifwd 40 
35% 14% KCTxH .10 
<2% Mft Kahmt 30 
17 14* KyUlll X12 

Mft 91V KerrGie 44 
n 61* KerrM 2 
20% 8* Kryecn 
18* 11 KeyFdt 30b 
33 22% Kevin ■ 40 

50ft 34% KkHe 2 
5Bft 44 KM PC 4 
39* 28ft Kidds PH 44 
73% 47ft KlrnbO X40 
41* 26 KnebtRd 32 
21ft lift Kogar JO 
3t 19 Kotmr a J7 
31ft 17% K court 1+0 

106 88% Koppr pf 10 

7B% 4ft Kroeblr 

27% 19% Kroger IJ2 
12ft 7 Kublai JO 

45 WVKrotoC J2e 
13% -*ft Kroor J8 

11* 6% LFE 331 
7ft 5 LFE Pf JO 
29* 11% LITCO 1 
5% 2ft LLCCp 
13% 7 LLCCP Pf 

36% 12* LTV 371 
25* 12ft LTV Pf! 

22 Mft LOirlnt B 
74% 14* LacGas 114 
Bft 4% LamSas 351 
19* M% Lanefly 1.10 
22ft 14ft Lanlar a J4 
15* fftLowtlnt 36 
35* 16% LeorPt .12 
42ft a Leoreg 1+0 
36% 26% LswYTr 140 
38% 27% LceEnt u» 
21ft lift LPePfdt 34 
2% . 1 LebVol 
16% 12* Lehmn X76e 
24ft 10ft Lennar aJO 
44 29% Lena* 134 

12ft 7ft LasFov 30 
9ft 5* Leucoa 
9ft 9ft Laucd pnjs 
U* 12 LevFla jso 
50% X Lev 1st l+F 
40% 21 LevttzF 1 
29% Tift LOF Ufl 
If* !»kLlbt9Cp 37 
28 19% UbNtla 1+0 

3s* 19* uetnk e 40 
6016 45% LHIveil 230a 

46 34 Uncut 3 

16*. M LtncFl 2350 
T3ft 6% Lionel .Mb 
92 48 Litton l+0b 

19% 15* Litton pf 2 
45% a% Ldckna 

134ft «7 Locfcd pfllJS 
Xhk IS* LocHta JH 
107% 73 Loews U0 
34* 17* LomPn 1+4 
71% It LamMt 233 
33% 22% LrtStar 135 
IS* 13* LILCo 134 
36ft 30% LIL era 5 
32 25% LIL gfE435 

60 48% UL PfJ X13 

60* 49 LIL P1KOJB 

M 1*% LIL PTTUl 
17* 14ft LIL D1P243 
WV IS* LIL 010247 
36* 2SVi Long Dr SI 
48% 25Vi LOTQ1 J2 
iwe Jft LdGanl s41 
63% 25* LaLnrtd 138 
31 17% LoPoc 30b 

18* 16 LouvOl 2S 
40* 12 Ln w en B UP 33 
J*"6 aniLubra) ei3i 
1»fcL«eliy5 1.16 
17% 12* Luke ■ .72 

16 9* LynCSy .10 

— M 

»* 20UMACOM .17 
59 35% MCA UO 

30% 16* MEl J8 
42% 26 MG 1C 130 
14% 7ft MGMGr +4 
10* 6 MoeDn +0 
17* lift Moemiii JO 
46* 37*Mncy IJS 
U* a Mo opt 435 
?B% X90B 

15* 7* MoglCf +8 
39% 24* MolonH l+o 
25* 10* MefAlt 
M* tUMonbln 38b 
9* Sft ManHLT 30. 
21* IS Matter 8 
40% 27* MlrHan X72 
<7% 27% MAP CO 130 
82* 44ft MarOll 7 
a* 15 Mg/MId 135 
23* 15* Marlon 44 
LL WgrfcC 632 
*7 77* Mcmot 34 


?6^d^i 

is «*“* 

370 14% d14 
M 12 11* 

C48 16* 16* 
41 IB* IB* 
M X 19% 
C Sft 5 
46 53* 53 

61 22* a* 


74 9 30 
6.112 71 
23 7 54 
1+ 6 79 
IX 156 
43 5 <0 

IX 1 

63 5 43 
1 

4 97 

U.10 941 
IL 3 

X51613SB 

21 113 
X2 ■ 16 
63 73 14 
X9 4 xlf 
53 I ■ 
43 ■ 157 
K—K - K — 
24 48 

io a 

SS 82244 
X9 4 239 
4+ 6 33 
. 7 S05 
UI 17 
Ll 11 224 
IL 4 164 
IL 7300 
IX 2 

il a 

■ a 

14 5 111 
S3 10 3 

IX 4 111 
14 5 

3 72 

X5 10 x 1 24 
19 7 »M 
63 8 in 
19 10 13 

3 7 44 
Dll 94 

il 0 a 

34 6 372 
X910 144 

5 17 

1+ 9 a 
IJ1B 13 
L6 s a 
73 3 

43 2 

44 4 IM 

X9 70 93 

3334 2 

1 321 10 

7312 in 
TV 1 

74 

03 4x238 
73 7 54 
31* 13 
D10 0 


19 18* 

27% 26% 
17* 17% 
8* 5* 

9* 9* 

74ft 24% 
12 * 12 * 
36% 34% 
X X 
5 4ft 
14Wdllft 

33ft 33* 
35ft 35ft 
Mft 19* 
73 75 

9* 9% 

X 25ft 
16 15% 

33* 37 


42 41% 
lift It* 
16 d!5% 

a a 

43 4146 

11* 11* 
34* 23* 
19% 19* 
77 27 

14* 14* 
15% 14* 
29V. 29% 
Mft 14* 
26ft 34ft 
18ft IB* 
14* 14* 

11 lift 
9* 9* 

10% 10% 

a a* 

10* I Oft 
18* 18% 
31*» 31 
15* IS* 
12 * 12 % 
IM 69 
17% 16* 
14* >4 

20% av. 

43* 43% 
50V. 50 
34 34 

56* 56 
32% 31* 
15 15 

26% 26* 
15% 17* 
H7ftd87W 
10ft 9* 

a* a* 
11% n* 
26 26 
10 % 10 


* 33*—* 

* M 

%. U* — * 

ft 2*. 

% 6%— * 
I* 31*—* 

% 19%+ % 

* 15*-* 
16% 

» 

ft 9 51 6 -3 
ft 34*+ * 

K 16*+ * 
70 + * 
11 — % 
% a* 

42 

10%+ IV 

Ik 6ft— * 

* 17* 

% 30ft— 1* 

* 5>*+ ft 

ft as%— ft 

* ie* 

ft 13*+ ft 
ft 14*— ft- 
ft 22 — * 
ft 33*-* 

% 15** IV 

% a*—* 

ft 11*— % 

* 25 

ft 39*— 1 
15*—* 
ft 21ft- * 

K 34*- ft 
7 — * 
12 

ft 23*—% 

V 4*- % 
ft 22ft 

ft 12%+ ft 
ft ll*+ * 
ft 79 — * 
27 — 1 
6 12ft— * 

V 23*+ 4V 
A 39 + % 

V 8% 

20%— ft 

V 37 + * 
b 6* 

h Uft 

V 291*— ft 
43W+1IV 
27*— ft 

6 lift* ft 

V 7%+ ft 

* 46ft— ft 
6 17*— * 
k 25ft— ft 

5 32W— ft 

6 7% 

I 45*— 1* 

1 36*+ * 
i 82* +1% 
k 17ft— ft 
h 14* 
i. 10ft— * 

r + * 
+1% 
a 7*— ft 
1 MW— % 
k 21*— * 

a 4ift+ iv 

!« 

i 42% — ft 
b If*-* 

■ 9ft— U 
i 13*— * 
h 15*-* 

■ 18% 

15 — ft 
i 36*+ M 
35 —1% 

> 17*— ft 
i 9*+ ft 
. 44* +1* 

. 15 + % 

31ft— 1 
Sft— ft ■ 
43ft— * 

I 13 
■ 12% 

, 20ft + * 

‘ 

i IM 

> 2m+ ft 
14ft— % . 

r 13ft+ * i 
10*+ % 

> 80%+ % 
i 13*+ * 
i 14%+ * 
i 22ft+ % 
22*+ * 

, 25% — ft 
; 20ft + % 
58ft + ft 
ill* 
i 9*-* 

73 — % 
lift* * 
86-1-14 
15 — % 
19% 

14% — * 
45*— ft 
100 —2ft 

35%+ % 
1186- * 
508V— ft 
19*— ft 
0ft— % 
17*— 11V 
32ft- * 
20* — ft 
37*+ ft 
M 

2V%~* 

44 — % 

43 — ft 

46ft— * 

17% 

•44V+ ft 
17*- * 

SO + % 

II*- % 

12 7% 

arS 

r=ts 

53% — ft 

22 - ft 
19 + * 

■*+ % 

9% 

24* 

138V- IV 
34% — ft 
76 — » 

4ft + M 
lift- ft . 
3386+ * 
35* 

20 + * 

25 — * 

Pft 

2586— ft 
14 

33*+ * 

486 

42 + ft 
Mft— * 
15%+ % 
a + * 

43 +2 
11* 

34W— ft 
19ft 

23 +2*4 
14*— * 
14ft— ft 
29%+ % 

I486 — ft 
268k— % 
18*- ft 
14ft— % 

12 — * 

9ft 

70% 

2>*+ ft 
10ft— % 
TB88+ % 

31 — 8< 
IS*— ft 
n%+ to 

69*+ % 
171V— % 
14%— % 
2*ft+ % 

438k 

50* 

36 

36 — * 
32%+ * 

IS 

26* — * 

18 — % 
87*— * 
9ft— * 
a* 

11*— % 

26 

10%+ % 


IK. 

TON 

LIMIT 


NQTiaKffl 


Mtti 


4 6* 6ft 4*+ IV 

93 6 Sft 5ft 5ft+ * 

73 15 I 27% 27% Z7% — ft 

6 Sft 3% 3ft+ ft 

1 7ft 7ft 7* 

LI 3 453 14ft 16% 1686— ft 
I 14* 16* 14*— ft 

17 1 17* IT* 17*— * 

11 4 28 Mft 16ft I486— ft 

■7 4% 11, 4 — ft 

4+ 6 4 17* 17* 17ft— * 

UI IM 14ft dl3% 13%— 1 
4+12 61 10ft 10% 10*+ ft 

40 78 20 19ft 1986— % 

U 7 107 M 32V. J2»+ % 
4J I 15 29% 2586 2586— % 

011 8 25* 25 25 — % 

3+7 12 19* If 19 

a 21 i* 1* i*+ iv 

21. K229 13ft IZ* >386+ % 

1.7 5 4312ft U* lift—* 

4J 8 38 35* U* JS%+ ft 

44 S 20 M 12ft 1C 

TO 38 8ft 8* 886+ * 

20. » Vft 9ft 9ft 

5+ 53 14 M M 

53 4 1631 30% d»* 28* — 186 
27 12 37 J7V. 37 37 — IV 

4431 87 26* 26* 26ft— % 

M 4 8 13 13 U 

XI 7 M9 27* 27% 27*+ ft 
1+17 191 28% 28 X — 86 
44 10 14J2 SOft 49* 49ft 
74 4 194 39* 39% 39*+ * 
IL 2 14* 14* 14*- * 
24 79 71 8ft 0% 8* 

23 7 751 SSft 54* 55*— % 

11 3 15ft 15* lift 

9 1446 4t* 39* 41 +1% 

as 59 T27 T25 127 +4 

2314 22 19* 19% I98V- * 
1+ 5 30 86 55ft ISft—* 
7-0 7 Ifi TCft 20* Xft 
IX 7 7 11* 18* 11* 

7J S 114 24* a% 24*+ ft 
lL 5 321 13ft 13ft 139k— ft 
IX 110 31 31 31 — * 

17. z2U 36*. 26 36 — 1 

ix zio 50 sa a 
IL 220 51* 51* 5I%+1% 
)X 9 20* 20* 70* 

IX 7 15* IS 15 
IX 9 U* 15% 15*+ * 
X4 10 24 77 34* 24*+ * 

DM 13 38* 28 »— ft 

23 7 47 1086 18 IB — * 
63 6 SOS 27* 2686 27*— * 
44 17 512 IB* 17* 17*— 1% 
IX 5 75 16ft 14ft 1646+ * 


IX 5 75 
7 H8 31 


16* 1646+ * 


SJ 9 444 23% a* 21ft — % 
9+ 6 11, 12* 12% Mft— * 
S3 6 a 14% 13* 13ft— 1 
3 36 12% 11* 12 


+ » 512 
D a 247 
13 9 87 
DIO 861 
52 9 76 

i l IS 15 
(32 63 
3.1 8 156 
IL Z10 
TV 117 

ui n 

DIO 34 
i2 in 
us sa 

X 07 8 
il a 
u 5 in 
63 7 739 
XIII 625 
X2 5 77 
2JB7A 74 
MB 58 
311 36 


27% Uft 
47% 41% 
27ft 27ft 
aw 37* 
■* s* 

9ft 9ft 
14* 14ft 
56% 55% 
30% 30% 
10* 10% 
Mft K* 
24*423% 
11% Uft 
lift 11* 
6ft 6 

aw a 
34% 33% 
29 30* 

65ft 64ft 
20ft 20% 
23* 23% 
13ft 12* 
34* XH6 


27%+ ft 
41*- ft 
27ft— ft 
3716—1* 
■*— * 
9% 

14* 
56*— 1 
30% 

is*- » 

10 % 

24 '4— % 
114V+ * 
114k— to 
«V+ % 
20*+ ft 
34 

38ft— * 
64ft— 1% 
2Q%-!> 4k 
23 

■2ft — % 

34 — % 


muuGDom 

20)000 of item, ite 
gouemnent reports. 




Hi 


4 . 
I.;*’- 


U.S. in cement 

Lone Star industries, Inc. 

One Greenwich Plaza, Greenwich, CT 06830 


43* 27* MrshM 2 
20% 13% MnhF 134 
37 23 MnhF pflJS 

51* 25*MortM s 
37ft 12* MarvK 6 30 
43% a% Md Cup J6 
42% a Masco J6 
40 76% MoaonJt 137 

1486 lift MosM 1J3e 
58b 1 Mosey F 

17 12* MosCp 244 

10 ItoMMlne . 132 
C* 38* MoteuE .40r 
1686 6 Mattel JO 
1286 3* Mole! wt 
36ft IfUMdttt PfXSO 
37 21ft MoyOS UO 
54V 3 MoyJW 

30 72 Me ytg UOo 

44* 27* McDrm 140 
47* 77% McDr Pf2J0 

8 % 43ft McDrUd 1 
to MVaMcDnD 136 
51 30% McGtd 1+0 

56 37*McGrH 140 
•6% 29 Mclnf o 
11% 7 McLean 32 

Bft 4ft Me Lout 
17* 12* McNeil .90 
37% 22W Mood 1-90 
29% iSUMeosrz Jo 
53* 30% Medtrn 36 
38% 31% Malian nlA4 
48 38ft Molvlllc I JO 
14 >ft Mamrx 
54* 33% Merest 1 JO 
36ft 23* MerTr 6 I 
103 731k Merck z+o 

44% 2B8bMerrLv 138 
34* 17WMCMP *.12 
45 l9V.M*»aR XOle 
17 11* Mosoti lJte 

16* 546 MM td 
17ft 5% MGMFf JOr 
153% 87* Metrm 4 
35* Zl MtE Pta.90 
53 4* MtE Pf X32 

12% 7* MexFd 

15* 10* MchER 130 
34* 19%MbWI Pt247 
18% IS MdCTel V72 
• 22 IS MdCT pfXOt 
13ft I Oft MldSUI 142 
29* 11 MM Roe 140 
31* 21% Miller* .991 
sa* 19* NUltard i JO 
■ 76* 16ft MIIIR 32 
71ft 17% Minn G j XI4 
65 40* MMM 3 

1 18% 14% MlnPL X12 
16ft TTto MiroCn .96 
49% 32* M ton I ns I 
US 67% MPocC 140 
11 9 MOPSv 1b 

41 20ft Ml lei fl 
44% 24* Mobil a 2 
5 3 MobllH 

13% 7ft Md MOT JD 
29ft 7% ModCPt 
% 14* 9 Mobosc 
29 IDft MohkDf 

23% 10 Vi MOhR ■ .90 
X* 17* AAonrctl JO 
63* 36 Monogr 35 
87* 55%Monson 330 
34* 16% MntDU 2 
36ft 24* MonPw 238 
14* 13MMonSI 1300 
B* 6 MONY S2P 
30* 29 MoroC nUO 
39ft 26% MorM s .96 
3Bft I486 Martm n .12 
6J8V 42% Maroon XIO 
46* 24 MorKmJ 1.10 
29 15ft Morees 3b 
38* 24% MorNor 1J2 
90* M54*Mafrala 140 
538k SOViMtFuel 2+4 
10 SW Mtmfrd .10a 
686 4 Mnfd Pf +0 

a* 14% MurohC i JB 
44 26 MureO 35 

21* IS* MurnrO 130 
lift 10 MulOm 1J2 
16ft 11 MvoraL JO 


. P/E lSftl Hlah L0w C QUQ9.Ctoif 

if 11 80 34 33% JSft_ v, 

74 7 151 14ft 15* 1686+ £ 
SS 1 27* 27* 27*— in 
6 228 34% 33* 34%+ % 
14 13 MO 20* 10* 2086+ to 
XI I 48 37% 86% Mft— lto 
24 12 70 38% 37* .31%+ E 


1411 MO 20* 30* 2086+ to 

11 0 60 37% Uft Mft— 1 to 

24 12 70 Mft 37*. 3014+ E 
3.917 30 34% 22* 23*— w 
IL 6 24 12ft 11* ‘ 12ft 

132 2% 2 21V- 

IX XU 16ft Uto 16* 

li 95 9% 0ft 9 —ft 

Jll 22 54 S3* 53%— Ilk 

44 159 7ft 7ft 7%-* 

84 4* 486 486- % 

IX 18 20ft 20% 20ft+ * 

4J 6 3« 25* 25% 25ft_ E 

12 3% 3to 316+ IV 

.74 9 14 25% 25ft 258k- ft 

4 J 11 422 24* 23ft 22ft- ft 

X4 31 34* 34 34*— 1 

1411 I1U 67* 65* Ctft+lft 

24 8 797 3086 79* 79ft— 

60 I 109 30* 020* 35*+. % 
3412 56 <1 46* Uft— * 

S 3* 028* Mto- ft 

7ft 7% y%— to 

79 5 48V 41V— % 

7.1 9 17 13ft 12ft IS* - 

US H 23% 22ft 23%+ * 
3315 50 15* dl5 15*— % 

I J 12 119 32* 3M6 3286—1% 
VJ t 19 1S% SS* 25% — to 
LS 5 495 40* 39ft 39ft- % 
244 13ft 13* \a* 

2+ 6 74 34 53 JJ+U 

33 5 41 30% 30% 30ft— ft 
3315 417 02* lift 128k- to 
13 71401 U% 34* 36%+Tto 
4 14 554 19% lift 19 - 
9J *75 20ft 20* 28*— to 

ixuxiii uftdii* iwr--- 

3 7 7 7 — to 

X9 14 221 7* -4ft 7 + ft 

U10 3 141 141 141 -2 

li z20 31* 21* 21*-* 

19. =50 43 43 43 

11 Ift I* 8* . 

IX 7 7 11* 11* lift— to 

IX 22 31ft 21 21+86 

117 U 16* 16ft 16* 

10. 3 SO 20 20 + to 

IL 5 552 lift lift '11ft+ 16 
74 7 33 1886 11* Tift 

8 506 25* 35 25 —116 

53 ID 11 23 2246 33 + ft 

24 8 2 1884 18% ll%+ H 

ll. s il ifft 19* left- to 

XI 10 408 «98fe 48% 49 - ft 
IX 4 1J3 17* 17 1716 

73 B 2 13% 13% 13*— ft 
2J 4 I 36* 36* 36*+ to 

«1 \ 7 i 7 ft V 1 **™ 

7+ 4 VZ76 27 

L931 IS) 1084 10ft lwT ft 
20 95 784 7* 7ft- 

11 44 13ft 12ft 12ft- to 
11 7SS 13% 12* 128k + to 
XI 4 14 14ft 14ft I486— ft 

43 4 6d 19* 19 19*— ft 

14 0 29 52% 51% O -ft 
XI 7 506 63* 60% 6386- ft 
11. I 31 M* Wto 18%+ to 
7J ■ 330 29ft 2086 39*- ft 
IX 53 1«* 141V 14* — H 
li 7 56 6% 4 - 6ft- ft 

63 7 281 39%d2*ft 29 
24 5 59 301V 28% 28ft- ft 
412 28 20% 20* 28* 

5L5 7 1020 56* 55ft .|ito* ft 
43 7 51 26* 25* 2SH- ft 
44 4 15 1746 17* Iftk^H 

4+ B 68 35* 34% in- ft 
24 12 453 67* 45% <7*+m 
7311 M Mft 34 36 -116 

13 8 287U10U 946 15%+ ft 

X3 5 686 686 . 6ft . . 

SJ 4 5 148k Mft Mft- to 

D 7 405 3184 3016 31W+ ft 
XI 4 34 191V If* 19ft . 

IL 47 1086 10% 10*+ ft 
,5315 11 13* 13ft -15ft- ft 


24* 15% INCH J2 (4 7 11 16 158k M%+ 

—10. 1386 NCNB JO 54 5 29 14% 14* M% 


75% 4186 NCR 
30 22MNBD 


54 5 323 44* 43* 41ft- ft 
D 4 30 34% 24 24* .. 


40* MVaNLIltd >30 3J19 481 40* 39* 40*+.* 

36% SOUNLT 132 5J 6 310 2*» 23% 24%+ ft 

5* 2* MVF .Ur 53 8 354 2* , Zft 2ft- ft 

a% 2S% NobecB 1 35 XT 7 451 2786 ' 27* 27ft+ % 

S»% 41 NaiCd 2 Ll 13 64 40% 46* 48%+ ft 

23* 17 Napoo -32 Uiia 14 IP* 10* Uft 

IWk JS% NopIFd M 40 • 5 I486 I486 148k- to 

20% 2* Narco 48 il 36 15 1386 13 I3ft+ ft 
29 I486 Nashua 1+0 if 6 25 » 17* If —ft 

am imjtotcon 1 5+ 4 u it it* im-* 

iZS — SC"" 5 * 30b 4.118 131 1486 14* 14* 

22ft 72 NatDHf UO 94 4 64 23 22* I2*+ ft 

16% 12% NDIst PT1J9 IL 14 13* 1J%. 13* . 

18ft 12* NatEdu 1351 9 J 7 22 13* 13ft 13*+ ft 

36% 5 13 29* 2946 29*- 4 

21— ISS KSS. °* *-25 ,7 - i io* ii* n*— » 

3 2 l»ftN<rtGyp 1+8 7J 7 219 19% 1886 19 + ft 

486 lUNtHom 14 2* I* 2* - 

M6 NMdCr 6+4 L7 7 977 10% 9* 98fc- ft 

20% IS* MMdEn l+o 2315 478 20 19* 19*- ft 


•in’*' p: v > 

? • f 


19% io N Mines .Ml 
» 31 NPreet 145a 

51* 17* NSemi 
28% 19* Nrsvln 13Z 
16* 13 NStOnd 134 
31 22% Ncrtisn 2 

7* < NatTeg 

4586 » Notom 130 
46 32* Natm pf 4 


32 39 13% 13% 13%+ ft 

X4 6 21 30* 30* 30*+ ft 

14 1087 22% 21 2286+181 

40 7 73 37* 27* 27% 

DID 15 14% 14 14 

DID 95 21% 23 23*+ ft 

5 2 4 4 4 

LB 6 416 24* 34% 348k— ft 

U. 5 35 34* K-— ft 


."■X.: pj- ... 

<2 


”■ * 43 18* 18* 18* 

JJU PfJvM JX *100 10* ID* 10* 

J5JS* 11% NevP Pfl J4 li 2410 11* 11* 1116- ft 


19* 15 NevP p(230 >L zUO 16 

14% 11* NavP pflJS IX 2 IJ 

34% 18% NEnoEl 246 II. 4 » 27 

16% I386NYSEG 2 IX 5 354 1+ 

65 55%NY5 pi MB IX r™ S6 

3 • !»S F» 2M IX 15 S 

i’ a 51 I 34 IP 

44% 25 Nwhol 32 2+ 12 12 30 
7*% SSH**"!* 14«0 33 10 3446 4F 

13* I486 Nwpark .13 0 10 73 17 

13% lOtoNlaMP 144 li 4223 11! 

«■ rlDO 23 

31 2086 NEOMnf 340 li zSOO 24 

31* MtoNtoMpt 4.10 JX zlOO 251 

36 29 N oMpf 4+5 17. zl» 79‘. 

45 37% NlQMpI X10 IX z20 38 

26 17*NI»Stl 240e 15. 1 IW 

45* 31VbNICOR 244 90 & 102 3U 

5S? « »JZ 414 m W 

f?’; » 'SrtW" UBf 33 6 213 40 
]f5 J7% "orjln 40 4 13 

jforrt? tjOw X411 351 udl 

13% 5% Norfek J3S J 4 63 106 

Li NACoo' J71 Z6 75 19 271 


IL z36<t It* 16* 14* 

IX 2 12% 12% 12%—% 
11. 6 72 23* 23% 23* . „ 
IX 5 354 14% 1486 I486— % 
IX z320 Si dSS 55 — I 

IX 15 13* 13% 1J%— ft 
53 4 34 It* 15* Ifl6+I% 
3+ IT 12 30% 30% . 30%— ft 

14 10 3446 45% 44 45%— * 

3 10 77 17 14% I486— % 

IX 62283 1186 lift 11% .. 

IS. 2100 23 23 23 + ft 

If. ZSOO 24 23% 24 + % 

7X zlOO 25% 25% 2516+ ft 
17. z120 29% T«% 29% 

IX Z20 38 38 30 —1 

tt. 1 IM 1366 15* 

90 6 102 318k 31* 21* 

4 14 277 10* 18 18* 

S3 14 213 48 4786 47*-% 

48 4 13 13 13 — % 

3411 351 1+1% 40% 40*—% 
J 4 43 10* 10% 10* . .. 


Siw 


SS 2*^22! H 35 1« 27% 27* 278k— % 

« ’iV! l5 -‘ »s £ "bu mi ft 

iSfKg .Sfc-ft 

s s sss w p^a a 4 jf it* if* irr.* 

S% 2S% "* \ tx rA» 45* 45* 4S*+lft 

■ 1 *** 48* 40* 4084— % 

12ft 3 Nthgat g 33 c% s% 5% 

“ M Mortrp 1J0 U13 MO Ob dk « - 86 

2? SSHSS* 11, *, 2J 32 473 3186 JT 3186+ ft 

32* 23% NwfScd 1^4 4J c 470 uu 34 16 

5T* If* >U0 U 4 82 7184 21* 2186— *k 

S* IL. JJWEb .01X13 IV 44 30* If* 30* — ft 
58% 32% Nmrtlnd 2+8 45 8 1748u40 rru 44 4.3 

11* BkkNwMU UO «. 6 5? 9* *9* 

29% 20U.NWSTW UO 4J 7 12 2«6 2486 

62 38% Norton 2 SO a ti wS * 

18% If* NerSIm toa SS 73053 15% Tjvi 

W* 32% Herts pfIAO LS 2 is! M* M*= % 
39 28* Novo n 20 178 3446 14 - * 

■2% +9 Nucor +8 .910 W 55 53% nifclft 

— O l^b 1 Q 

35* 31* Ookin s 34 J U 192 31% li n% ft 
Wkk i f? ^4 8 J 31% 21% 21%+% 




1 ~ -> 

■ J... ' ' 


2* 17 NwEn . pfXT3 
58% 32% Nwtlnd 248 
11* 84k NwMU U0 
29% 20V6NWSIW IJ0 
62. 38% Norton 3 


3»to 21%OcdPet --- 

21% TMVOCCIP 

18% 13% OcdP pfi|_ 

19* MUOcclP pfjjo 
90 * 8484 OccJP 0flL42 

352 S!R? ECO 

29* 24% Ogdon 1 JQ 
13* It OntoEO 1J0 
«^OhEd a(4+0 
}<* Oh Ed pM+4 
M* 27% Oh Ed ptLU 
14* 11% On Ed pfijo 
81* 49 OtiE pnoS 
55 45*OhP pK7M 
w OhP MU 
103* 95* OhP AfF 16 
14% UMOktoGg 14B 
t OktOO 0VM 
27. . 17* Otln j jo 


n. 3 1145 23* 23% 23*— ft 
IL 3 17% 17% 17%— % 

14. 409 15* 14* 14*+ » 

14 3 14* I486 I486— ft 

IX U 90% 90 90 —ft 

24 9 244 28* 2796 3*+1 . 
63 6 14 35% n<tt X8V+ % 

15. 7 Ml 11* 11% 1186-ft 

li zlOO 20* 25* 25*+ % 
IX *50 25 25 31 

IX 120 29 29 29 — 1„ 

11 1 11 % n% n%+ % 

IX Z30 49* 69% 49* 
lx T2D 4486 44% 46* 

IL z» 97 94 97 +1. 

I S. 2200 96 95* 9S8k— ft 

IX 7 54 1386 13% 12%— % 
*1.. 230 6ft 6* 4* , 
X| 11 84 23% 22% 23*+ J* 
XI 4 26 17ft 17 1/Vk— % 

3JI 7 109 22% 21% 21%— 1ft 
7 J 6 K33 29* 38* 35*- % 
.‘J S ’E 'S'* 17 % 1384- ft 
'■4.? 85 M6 8* Bft 


Wf 16% Omork M 
2786 17* One Mo 44 
4«6 27* ONEOK 2JC 

£ iSo&a . g,f e ,« ,» ,ss_ w 

a* io%ounm jb si i 5 14 13 % 

3 “ » 35* am U%T % 

IS?® 1 OvrtiDr ? m 10 11 ox. gir, o6». u 
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COMPANY REPORTS 


Bmnu^PiBHN in Minions. In Iwccrf curreaciM, untau oHicrwbc imHcotM 


Japan 


Full Electric 

let Half mi 

Revenue 161,560. 

Profit* ............ 2(340. 

Hitachi 

lit Half mi 

Revenue...™..™ LOST 

Profits. - 3X060. 

T: trillion. 

United States - 

. Amerada Hess 


ino 

137.120. 

2(040. 

1780 
977(450. 
■ 29,830. 


SrdQuar. 

Revenue. ... 

Profits 

P er Share 

9 months 

Revenue. 

Profits 

Per Share 


Murphy Oil 
1981 
531.9 
41.1 
1.11 
1981 
1,850, 
124.5 
135 


3rd Quar. 

1981 - 

19M 


1(900. 

1720. 

Profits - 

4342 

9447 

Per Shore 

041 

1.12 

9 months 

1981 

- 1988 

Revenue™ ........ - 

7.100. 

5700. 

Profits 

16444 

43344 

Per Share ..... 

1.95 

5.17 


National steel 

3rd Odor. 1981 

Revenue ijno. 

Net 346 

Per Share. 1.85 

9 months 1981 

Revenue 3,240. 

Profits 69 3 

■ Per Share .... 3JQ 


1988 

455.6 

409 

1.10 

1988 

1/100 

104.9 

181 


1980 
8712 
lass 41.9 

1988 

2.9QO 

604 

060 


American Natural Resources 


3rd Quar. 

Revenue. 

Net..... 

Per Share 

D months - 
Revenue........... 

Profits 

Per Share. 


1981 ' - 1980 

52941 37941 

Z87 Ion 1544 

012 — 

.1981 1980 

2.010 1(620 

9548 5534 

44)9 240 


Asarco 

3rd Quar. 1981 

Revenue. *022 

Profits 648 

Per Share .010 

9 months 1981 

Revenue- 1,140 

Profits ... 3246 

Par Share 1412 

* Atlantic Richfield 
3rd Quar. .. 1981 . 

Revenue..™- 6,970 

Profits 43053 

Per Share..... 1.73 

9 months . 1981 

Revenue. ™ 21,100 . 

Profits im 

Per Share 680 

Consolidated Foods 
IstQaar. 1981 

Revenue ‘ ’ 1420. 

Profits. 354 

Per Share.. 1.22 

Detroit Edison 


3rd Quar. 

Revenue. 

Profits...™..™.. 
Per Share......... 

9 months . 
Revenue.....™... 

Profits 

Per Share 


1981 

5624) 

494) 

056 

1981 

1,530 

1383 

140 


3rd Quar. 

Revenue 

Profits 

Per Share.,.;..... 

9 months 
Revenue™™™.. 

Profits 

Per Shore 

E: 

3rd Quar. 

Revenue. ... 

Profits „ 

Per Share ; 

9 months 

Revenue. 

Profits..., 

Per Shore 


Eaton 


t9*i 


1980 

.3994 

2596 

087 

1988 

1420. 

21241 

7.18 


1980 

5440 

38971 

147 

me 

16400 

1,253. 

54M 


1988 

1420 

334 

14)9 


1980 

4743 

43.1 

054 

1988 

1430 

947 

172 

1988 


Norfolk & Western Railway 

3rd Quar. 1981 1980 

Revenue — 506.1 3758 

P™™? “ 9271 4349 

Per Share 245 . 138 

9 months 1981 1988 

Rwmue. 1310 1.750 

Profits 19744 150.97 

Per Share 64)6 441 

Pan American World Airways 

ardQuar. 1981 1980 

Revenue. 1440 1420 

Profits™ 2814 244 

Per Share 3.95 NA 

9moafits mi 1980 

Revenue 2480 2430 

Net 634 loss 1167 

Per Share 090 

Procter & Gamble 

1st Quar. 1981 

Revenue. 3400 

Profits 2194 

Per Share... 245 


1980 

2,900 

1944 

234 


Shell Oil 


3rd Quar. 

Revenue 

Profits 

Per Shore......... 

9 months 

Revenue..... 

Profits ... 

Per Share 


1981 

5400 

4714 

142 

1981 

16400. 

1440 

442 


Singer 

3rd Quar. 1981 

Revenue........... 7047 

Profits 144 

Per Share 076 

9 months 1981 

Revenue- 2,140 

Profits 354 

Per Share 142 

SmlttiKllne 
3rd Quar. 1981 

Revenue. 5144 

Profits 9944 

Par Share 149 

9 months 1981 

Revenue 1480 

Profits 27143 


1910 

5,100. 

3534 

1.14 

1980 

14400 

1,130 

347 


1988 

6764 

133 
070 
1980 

252 

134 

1988 

4814 

8748 

132 

1988 

1300- 

22649 


759.1 

7320 

Per Share 

438 

242 

224 

153 




081 

058 

Standard oil of CaUfernla * 

1981 

1910 

3rd Quar. 

1981 

1988 

TABU 

2400. 

Revenue..™™,.. 

11300. 

10302 

587 

93S 

Profits™™™ 

5274 

6244 

215 

334 

Per Share 

134 

142 

xan* 


9 months 

1981 

1988 

1981 

1980 

Revenue.,™ 

3t400. 

31302 

27410. 

26740. 

Profits.. 

1412 

1482 

U)60, 

1460. 

Per Share....™., 

549 

542 

• 145 - 

136 

? Pot share restated fora2-far-1 spilt In 

1981 

" 1918 

Feb., mi. 




85410 

4400. 

531 


80420 

4310 

444 


• Per share results restated for a 2-for- 1 
split In Mar. 1MI. 


SrdQoar. 

Revenue...™ 

Profits™. 

Per Share 

9 months 

Revenue- 

Profits 

Per Share — . 


Kroger 


1981 

3450 

305 

145 

1981 

8420 

754 

-.243 


McDonnell Douglas 
3rd Quar. 1911 

Revenue- 1780 

Profits • 517 

Per Share 130 

9 months J 'W81 •- 

Revenue 5390. 

Profits™ 1414 

Per Share......... . . 344 

Missouri Pacific 

3rd Quar. 1981 

Revenue — 5794 

Profits - * 463 

Per Shore, ... 2.9? 

9 months 1981 

Revenue........... 1440 

Profits 1484 

Per Share 948 


1980 

3.120 

254 

091 

mo 

7400 

644 

234 


1900 

1420 

11.7 

030 

1980 

4460 

9808 

240 

1980 

5014 

354 

230 

1980 

1410 

1213 

742 


3rd Quar. 

Revenue, 

Profits™ 

per Share.™; 

9 months 

Revenue 

Profits 

Per Share™. 


Texas Instruments 


mi 

1440 
27.1 
1.15 
1981 
XI 60. 
714 
346 


Texas Utilities 
3rd Quar. 1981 

Revenue....™™. 8954 

Profits — 1508 

Per Share — 145 

12 months 1981 

Revenue 2400 

Profit* 3513 

Per Share 341 

Western Airlines 
3rd Quar. 1981 

Revenue. 2934 

Net Lam 730 

9 months 1981 

Revenue. 8264 

Net Loss. — . — 1730 


1900 

1420 

5X9 

230 

1980 

2,990 

1584 

640 

1980 

7634 

1427 

140 

1988 

2480 

2602 

2.94 

1910 

2737 

640 

1910 

7434 

2060 


U.S. Group Says 
Machine Tool 
Orders Fall 50 % 

NeuYerkTbnatSwke 

NEW YORK — UJS. m a ch i n e 
tool orders, which have been do- 
pressed for the past year, feU 49.8 
percent in September from the 
cifnilar period in 1980, the Nation- 
al Machine Tool Builders Associa- 
tion reports. 

The trade group said Sunday 
that new orders for the month to- 
taled only SI 88.1 million, com- 
pared with 3374.8 million in Sep- 
tember, 1980. It was the 15th con- 
secutive month of soft orders. 

“The orders are a little weaker 
than expected, which says that the 
businessman is getting more cau- 
tious about the economy," said EH 
S. Lustgarteo, an. analyst with 
Paine Webber MitcbeO Hutchins 
Inc.’ 

The September orders, the 
smallest monthly total so far this 
year, were 12 percent below those 
for August For the first tune 
months of this year cadets were 
down 36.8 percent, to S234 bil- 
lion, from 33.70 billion for the 
same period last year. 

lames A. Gray, president of the 
machine tool group, attributed the 
dedme in orders to high interest 
rates. 

Iran Is Said to Resume 
Kharg Island Exports 

. Ratters 

BAHRAIN — Iran has restored 
at least some oil exports from the 
Kharg Island terminal in the Gulf 
despite last month's Iraqi air raid, 
which damaged the main pump 
station at Guneh, the Middle East 
Economic Survey said Monday. _ 

The oil industry journal said it 
appeared that three .tanker nomi- 
nations forKhargwttnsaccqjtM 
by the National Iranian Oil ‘Co. 
last week. A nomination by Ja- 
pan's Mitsubishi to load a tanker 
at Khars oa Monday was also ac- 
cepted, .u said, which would sug- 
gest that, at least some crude is still 
flowing to the tank farm on Kharg 


Tenneco Considers Sale 
Of Canadian Subsidiary 

Reuters 

HOUSTON — Tenneco is con- 
sidering selling its Tehneoo Oil of 
Canada subsidiary, which is en- 
gaged primarily in the production 
of oil and gas in western Canada, 
Tenneco said Monday. It said 
Morgan Stanley is acting as its fi- 
nancial advisor in connection with 
the sale and will furnish informa- 
tion to selected interested parties. 

Tenneco estimated that the net 
proved petroleum and natural gas 
reserves owned by the Canadian 
unit total more than 38 minion net 
equivalent barrels, with about 66 
percent in natural About 85 
percent of the reserves are in 
Alberta. 14 pere m t in British Col- 
umbia and the rest in 
Saskatchewan. 

U.S. Steel to Fight Imports 

Reuters 

PITTSBURGH — US. Sled 
said Monday it will file anti-dump- 
ing suits against foreign steel pro- 
ducers next month in an effort to 
stem increases in the flow of subsi- 
dized foreign steel entering (he 
country. 


4 West German Institutes Predict Rise 
In Unemployment, Slow Economic Growth 


Reuters 

BONN — Four erf West Germany’s influential 
economic research institutes Monday predicted 
rising unemployment and sluggish growth next 
year while the fifth one predicted that West Ger- 
man output might even decline. 

As the government began talks on bow to com- 
pensate for a major new shortfall in the budget, 
the four independent institutes said in their joint 
semiannual report that the economy would grow 
by only 1 percent next year compared with Bonn's 
earlier expectation of growth up to 23 percent 
' They said unemployment would rise to more 
than 1.6 million people, from the current 1 J mil- 
lion, an increase of 5.4 percent 

The Kiel Institute for World Economics, tradi- 
tionally the gloomiest of the five, filed a dissent- 
ing opinion predicting a 1-percent decline in out- 
put in 1982 and even higher unemployment. 

The report seemed to be in Haw with the fears of 
some officials that the figures on which they hwd 
based the budget were too optimistic. 

Leaders of the governing Social Democratic 
and Free Democratic parties met with Chancellor 
Helmut Schmidt Monday to discuss how to 
finance the 1982 budget shortfall, which latest es- 
timates put at 8 billion Deutsche marks. 

Official estimates of the siw. of the deficit have 
risen steadily over the last 10 days. F inan ce Min- 
ister Hans Matthofer said last Thursday that the 
gap, created by lower revenue and higher unem- 
ployment than expected, was 6.7 billion marks. 
But Economics Minister Otto Lambsdorff said 
Sunday that it was 8 billion marks. 

Support Sought 

Mr. Matthofer sought coalition backing Mon- 
day for a plan to meet some erf the shortfall by 
using the central bank’s expected 10 billion mark 
1981 surplus, largely made up of interest earnings 
on its dollar deposits. 

Banking sources said Monday that the central 
bank, the Bundesbank, is expected to show a prof- 
it of 13 to 14 billion marks in 1981. Under west 


German law, about 10 billion marks would go to 
the Finance Minis try, with the rest going to cen- 
tral bank reserves, the sources said. 

A spokesman for the central bank, the Bundes- 
bank. said later Monday that the West Goman 
government appeared likely to received the 10 bil- 
lion marks from the central bank’s 1981 profits. 

Noting the Bundesbank's final accounts win 
not be available before April, the spokesman still 
said: “In view of the situation to date, it appears 
that a figure of 10 bQlion marks of profit for 
transfer to the government isn't unrealistic. 7 ' 

The plan to use the money to narrow the budg- 
et deficit is being criticized by bankers and the 
conservative opposition, who want Bonn to adopt 
tougher austerity measures instead. 

Other moves reportedly considered at Mon- 
day’s meeting included raising unemployment in- 
surance payments, increasing the gasoline tax and 
cutting welfare benefits, although Mr. Schmidt’s 
Social Democrats are strongly opposed to trimm- 
ing welfare paymen ts. 

Some Good News 

The institutes did have some good news for the 
government, however, predicting that West Ger- 
many’s current export boom would continue. 

Inflation should Slow to 4.5 parent next year 
from a 1981 average of 6 percent and the balance 
of payments deficit, expected to reach 25 hiUiroi 
marks this year, will virtually disappear in 1982, 
they said. 

These two factors should keep the Deutsche 
mark stronger next year, and its current rate of 
230 to the dollar should improve to around two 
marks per dollar, they said. 

Hie institutes said unemployment would con- 
tinue to rise throughout 1982. But all except the 
Kid Institute expected the rate of increase to slow 
in the second half of next year. 

The Kid Institute, Hnmfrmtrui by monetarist 
economists, called for a wage freeze in 1982, while 
the other institutes said they expected wages to 
rise only slightly less than this year's average of 5 
percent. 


New York Prices Continue to Slide 


SEC Charges Insiders Profited on Santa Fe 


From Agency Dispatches 

WASHINGTON — The Securi- 
ties and Exchange Commission 
charged Monday that buyers of 
Santa Fe International Corp- com- 
mon stock had made information 
concerning the proposed $2i-bfl- 
lion sale of the company to the 
Kuwait Petroleum Corp. 

The SEC alleged that illegal 
profits from trading in the securi- 
ties of Santa Fe totaled more than 
$5 million. 

Shortly after filing the com- 
plaint in U.S. District Court for 
the Southern District of New 
York, Judge William G Conner 
granted a temporary restraining 
order, to prohibit buyers of the 
stock from further violations of 
anti-fraud provisions of the federal 
securities law and freezing pro- 
ceeds of the transactions in the 
buyers’ accounts in nine banks and 
brokerage houses. 

Diversion ABeged 

The complaint, a copy of which 
was released in Washington, also 
asked for a preliminary and per- 
manent injunction against the pur- 
chasers of the stock. Moreover, it 
seeks to have the court order the 
defendants to account for all the 
proceeds from the securities trans- 
actions and to pay back all profits 
gained from the transactions. 

“The essence of this case is that 
certain highly confidential and im- 
portant information was diverted 
to the private gain of unknown in- 
dividuals or entities prior to the 
public announcement of the merg- 
er,'’ said the complaint. 

On Ocl 5, Santa Fe, an oil ser- 
vices company based in Alhambra, 
Cali f ., apd Kuwait Petroleum an- 
nounced' that the management of 
Santa Fe had agreed to an offer by 


Kuwait Petroleum to buy the 49 
milli on outstanding shares erf com- 
mon stock for S5I per share. 
Kuwait Petroleum is wholly owned 
by the government of Kuwait 

The complaint names as defend- 
ants “certain unknown purchasers 
of the common stock of. and call 
options for the common stock of” 
Santa Fe. Call options are issued 
in series Siting the month of expi- 
ration and the price at which the 
option can be exercised to buy the 
common stock. 

It also names as “nominal de- 
fendants” nin e banks and broker- 
age firms through which the 
buyers made the alleged transac- 
tions. The complaint said the nom- 
inal defendants were necessary 
parties to the action for purposes 
of getting the relief the commis- 
sion wants. 

Those named were: Credit 
Suisse of Zurich, Switzerland; 
Swiss American Securities Inc. of 
New Yoik; Citibank of New York; 
Lombard, Odier & Qe of Geneva, 
Switzerland; and Morgan Guaran- 
ty Trust Co. of New York. Also 
named: Swiss Bank Corp. of Basel, 
Switzerland; Drexel Burnham 
Lambert Inc. of New York; Chase 
Manhattan Bank of New York, 
and Moseley, Hallgarten, Esta- 
brook & Weeden Inc. ' 

Meanwhile, SEC Chairman 
John S.R. Shad said in an inter- 
view that restraining insider trad- 
ing will be a top priority, during his 
term in office. 

Mr. Shad, who did not elaborate 
on bow the comimssian would deal 
with this problem, said the agen- 
cy’s enforcement divirion would 
“come down with hobnail boots to 
ejve some shocking examples to in- 
hibit the activity.” 


The conurnsrion chairman made 
the comments in a meeting with a 
group of reporters and editors at 
The New York Times. 

Despite recent cases of alleged 
matter trading, however, Mr. Shad 
cautioned against undermining 
investor confidence by exaggerat- 
ing the amount of inrider activity 
in the stock market 

“It’s definitely a major problem, 
and it requires a major assault by 
the SEC, the bar and the industry 
— and that’s what I’m trying to 
support,” Mr. Shad said. “But to 
suggest that the billions of dollars 
of securities that change hand dai- 
ly in America are on insider trad- 
ing is irrational — it’s only a tiny 
fraction of 1 percent of the volume 
of trading” 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange contin- 
ued to slide Monday as the market 
reflected the pressures or a trou- 
bled economic outlook, poor cor- 
porate earnings and a weakening 

bond market. 

The Dow Jones industrial aver- 
age. which has closed lower six out 
of the last seven sessions, ended 
off 73 points to 830.96. Declines 
led advances 915 to 541 and vol- 
ume narrowed to 38J21 million 
shares from 41.99 million Friday. 

Chester Pado of G. Tsai and Co. 
said the market is “testing the 
lows” reached Sept 25, when the 
Dow closed at 824.01, a 16-month 
low. Mr. Pado said the market's 
technical indicators show that that 
low win probably not be undercut, 
and he expects prices to turn back 
in the next two to three days. 
GMHanf-Hh 

HD degarde Zagorslti of Bache 
Halsey Stuart Shields also said the 
market's decline should end this 
week and he believes investors are 
holding bade ahead of the Treas- 
ury’s refunding plans, to be an- 
nounced Wednesday. 

Some analysts projected that the 
Treasury will seek to raise as much 
as $8.5 billion to $9 billion next 
month, which could put renewed 
upward pressure on interest rates. 

The Dow was notably lower 
than the rest of the market indica- 
tors because of weakness in the 
blue chip issues used to calculate 
the average. 

GM was parti culary hard-hit as 
it continued to react to the large 
loss reported Thursday. In an in- 
terview in Automotive News, GM 
Chairman Roger Smith said the 
firm would consider cutting its div- 
idend rather than revise capital 
spending plans. 

GM was the NYSE volume lead- 
er with more than 1 million shares 
traded, and lost 2% to 37%. Other 
automakers followed suit, with 
Ford down IK to 16V4 and 
Chrysler of Vi to 4ft. 

Frank Droh, an analyst at EJF. 
Hutton, said he believed GM7s 
stock declined as a result of the 
Automotive News report. Howev- 
er. he said he expects GM to main- 
tain its dividend. 

The Federal Reserve’s report 
late Friday that the nation’s basic 
money supply fell $1.5 billion in 
the latest statistical week did not 
impress investors, since it followed 
a $5.6-bxDion surge the week be- 
fore. 

At the same time, the economy 
has slipped and the Reagan admin- 
istration has said the nation is in a 
recession that it hopes will be 
slight and short. Some economists, 
however, believe it will be deep 
and long. 

In a report released Monday, in- 


dustry sources said machine tool 
orders plunged to a five-year low 
in September. 

In Washington, the administra- 
tion and Republican leaders were 
attempting to find ways to trim the 
1982 budget deficit which is ex- 
pected to run higher than the $43 
billion President Reagan has pro- 
jected. 

Analyst said some earnings re- 
ports also were hurting the market 

In company news, Texas Instru- 
ments reported that net income fell 
49 percent during the third quar- 
ter, largely because of excess ca- 
pacity, weak demand and pricing 
pressures in the semiconductor in- 
dustry. 

Gold closed Monday at $425.75 
an ounce in London, in line with 
the afternoon fix of $426 but al- 
most $5 down on Friday’s dose. 
The strength of the dollar and of 
UJS. interest rates depressed the 
gold price, and the metal appeared 
to ignore increased concern in cur- 
rency markets over Poland, dealers 
said. 

Profit-taking and intervention 
by the Bundesbank broughL the 
dollar below its highs in late Lon- 
don trading, but it remained 
sharply higher on interest rate con- 
siderations. dealers said. 

After touching a high above 2.32 


Deutsche marks, the dollar slipped 
to close at 231 DM. its sharply 
higher opening was sparked by 
concent about developments in 
Poland. Trading in the dollar and 
mark dominated market activity, 
dealers said, adding that Bundes- 
bank s elling of dollars was sporad- 
ic but persistent. 

in Frankfurt, dealers said the 
Bundesbank sold $78.75 million as 
the dollar was fixed sharply higher 
at 2317 DM marks after Friday’s 
238. The Bundesbank also sold 3.9 
million Danish kroner as the krone 
hit its upper intervention point in 
the European Monetary System of 
31.155 DM per 100 after 31.15 at 
the fixings Thursday and Friday, 
dealers said. 

Dealers said that underpinning 
the dollar is a view that the U.S. 
Treasury's heavy financing needs 
for the remainder of the year will 
keep U.S. interest rates high. 

Eurodollar deposit rates recov- 
ered from an early softening to 
close in London at abouL end Fri- 
day levels. Dealers said the soften- 
ing in the Fed funds rate, which 
slipped to 14% percent from the 
opening 14% percent, could also 
have undermined the dollar in late 
trading. 


GM Weighs Cut in Dividend 
To Meet Goals, Smith Says 


Reuters 

DETROIT — General Motors is 
prepared to cut its stock dividend 
and borrow if necessary to accom- 
plish its long-range goals, accord- 
ing to an interview with GM 
Chairman Roger Smith in the 
trade paper Automotive News. 

Last week, GM said it would 
not alter its $40-b01ion, five-year 
capital spending plan. Mr. Smith 
told Automotive News that he 
does not know if GM will be able 
to accomplish all its spending 
plans without borrowing. He said 
it depends on how fast the U.S. 
economy recovers. 

He also said he believes GM*s 
shareholders will accept restricted 
or reduced dividends “if they be- 
lieve it in the long-term best inter- 
est” 

“We may have to take some cur- 
rent cutbacks to accomplish long- 
term goals," Mr. Smith said, “but 
that is the way to do iL” 

GM has paid a regular quarterly 
dividend of 60 cents a share since 
June 10, 1980. The previous divi- 
dend was $1.15 a share, paid 
March 10, 1980. The company's 
directors will deride on a fourth- 
quarter dividend at the Nov. 2 
board meeting. 

Some analysts have said that 


GM no longer has price leadership 
because of the Chrysler and Ford 
rebate programs. But Mr. Smith 
disputed this idea, even though 
GM has raised the average prices 
of its cars by almost $1,000 since 
April. 

“We are all priced competitively 
in the market,” he said, calling 
price leadership claims by GM 
competition “a lot of flack being 
thrown up in the air.” 
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CURRENCY RATES 


Interbank exchange rates for Oct. 26, 1981, excluding balk service charges. 
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(a) Commercial tronc. (b> Amounts needed to buy cm pound <*) Units oAOt (id IMteafUHO. 








NEW YORK • GENEVE 
PARIS - MONT&CARLO 


of New York 

rare jewels of the world 

‘presents _ 
his latest creations 
as well as a selection 
of his rarest stones 

Les Ambassadeurs 

5, Hamilton Place - London 
From oct. 23 to oct. 51, 1981 

Lady Elizabeth Anson - Party Planners - 01.229.9666 
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SSANGYONG CONSTRUCTION CO LTD 
SR 156,326,900 

Syndicated Guarantee Facility 


Managed by: 


Banque Arabe et Internationale d'lnvestissement — 
The Development Bank of Singapore Limited 
Indosuez Asia Limited 


BAN 


Provided by: 


Banque Arabe et Internationale 
d'lnvestissement — BAII 

The Development Bank of 
Singapore Limited 

Chartered Credit (Hong Kong) 
limited 

Security Pacific Bank 

Indian Overseas Bank 

Bank of New 5outh Wales 
Singapore Branch 

Banque Internationale a 
Luxembourg 

Hawaii Financial Corporation 
(Hong Kong) Limited 

Kuwaiti French Bank 

Overseas Union Bank Limited 

Banque Francaise du 
Commerce Exterieur (BFCE) 


Banque de I'indochine et de Suez 
Seoul Branch 

Arab Asian Bank e.c. 

Bahrain 

Saudi International Bank 
Al Bank Al Saudi Al Alami Limited 

Al Bank Al Saudi Al Fransi 

Australian European Finance Co N.V. 

Banque Nationale de Paris 

(South East Asia) Limited 

Bayerische Landesbank Cirozentrale 
Singapore Branch 

Kredietbank Luxembourg 
(Pacific) Limited 

Nordic Asia Limited 

Saudi European Bank S.A. 

United Overseas Bank 
Limited 


Agent bank 


Indosuez Asia Limited 
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Tt 4W 4% 49b— W 

4.9 to a 24% MW MU— V. 

74 ii aw a a — 9 * 

M < 2*6 2*6 2% 

12 133 22% 21% 21*— W 
JJ 10 183 30* 2916 2*16— 1W 
15 13 29 55 5416 5«9*+ 96 

4J 0 40 15% 1516 15% 

4 19 10% 10% 10*6— Ik 

44 7 74 1216 1196 13%+ % 
7 6 5 1 15% 1596 1516 

2J 10 81 37 34 349k- * 

74 0 244 12% 1196 12% + W 
£9 15 253 3496 14 3496+ % 

3-2 15 48% 48* 40*— 1% 

7J m 59% 58 S9Y*+ Va 

1512 755 49% 40% 48W — 1 
5J 0 47 a d57W S7W 
24 i » 31 MW 309k— 16 
4J a 2D 13% UW IJW— h) 
15. * 71 15% 15*6 1516— * 
15. 9 1596 15 1596+ 9k 

£4 7 32 2796 24% 2496— IV. 
3J 9 11 10W 1096 10M— W 

102 4* «% *% 

427 21W 20% Mlk- * 
£9 7 7 IS 15 IS 

20 296 2916 2* 29 — U 

1412 55 23 2296 23 + % 

5J 4 72 21% 20% 30*- W 


20% ID 5CA .15e 
31% 22 SCM ' 2 
SOW 16% SFN 1 AS 
399) 22V) SRSTec S3 
71% 37W Sabine JA 
25 11% SfodBl ■ J3 

15% 4U SlBOSc 
4% 1W SfttdS wt 
37% 24W Safe+y £40 
23% TU SasaCp 44 

1! 9 StJoLP 1J4 

9% 8 SPaul 1J0 
42W BUS1RMP £24 
10% <% latent JQl 


139) ltra SDteGs ijo 
19% 8%SJuaiB -53 b 
21 17WSJoarR l£50c 
*5>U 35 V) Sanders -*4 
22% l49bS1AnllR1 MO 
3416 19* S Fa I rid a 1 
4b a SFelnl S SJ 
27 17 SCtWtf 1.12 

10W 5% SeuIRE JOe 

17V6 7% SavASlD .10, 

12* 8*SawEIP IJO 
13V. 99* Save A 1.34 

14% 7 Savin J4 
8* 4 Saxon ,10e 

42W 24%SchrPta MO 
17 7W Sctilltx 
47% 49%scnime sJO 
34% 21 SclAII .10 
2096 19% 5000 J4 
7% 4V) ScetLOd 

30% 21% Scot Fef IJO 
MW IS ScofiP 1 
2eib 14% Scorrvs jo 
31* IS* Seovlll 152 
15% 1116 Scuddor 
916 8W Scud 0flJ7e 
10% 0% SeeCt Pfi 44 

1466 llWSeoCr pf£10 
27W 15% SMCont M 
nw 72* S«fst 144 
65U 45V4 SeoortTt 140 
25W 10W Seoul II 

39 23% Sue I Air JO 

37% 21S1 SeolPw 144 
35W 19% S*ort»G 52 
20% 14% seers 1 J* 
43W auseePee £20 
«D 21% Sedce J9 
14* 7% SelOLf JOe 

24* 10* SvceCP V44 
39% 20% Sbaktee 1 

40 3* VwoeJI -081 

12 4* Shawm 40 

45W 38% SheftO IJO 
49% a StwKT £12e 
11% 5% ShetGW 40 
it* lowsiieiG nflJS 

15W 9* StXrtG pfl40 

39 37 SfieIG Pf 3 

23% KWShrwln SJO 
13% 10% SUh-Poc 144 
36% 22 S tonal 1 J4 
44% 34% 3 1 anode 2 
19* 10% 5lmPre -3« 
11% 7* Stmppt .5* 

MW 10 Slneer .10, 
27% 22 Slngr P1350 
19* 18* Sky line 40 
is* 17w SmlthA i 
70% 399) Smlttiln JO 
55* 44% Smfktn £32 
»% 24%Smuckr UO 
20% IS SnapOn J4 
MW 13* SonvCp .190 
33% 24% SeoLIn £7Se 
24 IB* Source £40 
19* 16 SrcCp 0(240 
5 2* SoAtIFn 


15* 12WSCTEG M2 
23W 15% SoJenn 2 
4SW SOWSeudw s JO 
aw MWSoetBk 1 
9% 6* SoelPS 1.141 

2816 22* scaled £24 


1.1 10 MS 1*6 13% «W- *6 
£7 5 74 23W 22* 25 —94 
4J 5 311 14* 14W 14% — * 

£7 4 21 W> 2**- W 

J£1 114 43% *2W 43 

£0 14 23 16 15* 151b- Hi 

S3 70 9% 9% 9% — % 

S 2W 2* 7%— % 

10. 6 H 25* 25% 25* 

£4 7 82 1* 18W 189b- * 

13. 5 10 10 9* 10 

14. M »W 0* 8* 

7 J 4 333 30 29% 3D — Vb 

£921 350(118% 10* 10W+ W 

754 3% 2W 2H+ Vb 

15. 5 14* 11% 11W 11W— % 

4J x9>3 9 894 t*+ * 

24 15219* 19W 199b- W 
U 14 57 43W 42% 4216—1 
IT. ■ 14 15W 15* 15*+ % 

4J 4 8X3 20* 20 20* 

1.1 14 2044 45* 45W 459k— * 
5.8 3 33 >9% 18* 19%+ M 
£10 3 4W 4W *W 

1.1 * 27 8* 0% S*+ W 

1£ 7 23 10* 10* Iff*— Ik 

1£ 1 10*' ID* 10* 

U M » W> 996+ Vk 

£3 I 54 4W 4% 4*— Vb 

JJ 8 1523 24*025% 24 — * 
15 2*20 12 II 11%+ * 
141321*0 5« 54 5* +1% 

JJ1 25! MW 29U Z9Vk— % 
£0 10 53 30 29W 39 

4 4* 5 4% 496— * 

aj o 121 aw aw 28 w — % 

*4 5 224 15% 15W 15*— w 
IS 9 4 19W 19% 1914 

BJ 0 04 17* 17* 17W— % 
23 5 II* 1196 11*+ * 

11 6 9W 9W 9W+ * 

I*. 29 * 0* 9 + % 

17. 4 UW 12* aw 

£4 5 92 10 17W 17W— * 

4J * 47 30* 29% 299k— % 
£4 4227* 54* 54* 549k- % 
• 55 13 12% 12W — * 

£5 9 0 23% MW 23*— * 

£7 7 21 31* 30% 3016—9* 

14 20 370 31* 31 W 31* 

BX 8 1360 MW 14% 14% — 66 

SJ 5 42 aw 311b 38M— * 
!J 15 1144 SOW a% 30V6+ * 
£917 W 15* 15* 15*—* 
£0 5 124 22 21W 21W— W 

£5 0 112 21% 28% 28*- * 

4 2 i a a 34 —m 

SJ 4 5 7% 7* 7Vb+ W 

44 8 538 41 W 40* 41* 

£14 a 24* a* 24% + * 
4J 5 155 10* 10W 10W+ * 
8J 1 15% 15% 15%+ % 

11. 34 18 U U + W 

£3 i a a a + 1 * 

4-2 * 54 If IflW 18*+ * 
14, 7 143 10*dl0W ID*— % 
3J 8 424 22* 22 22*- * 

£7 V 89 35% 35 25 — 1 

£4 * 59 13* IS* 139b— W 
£720 94 976 9* 9% 

J A BOB 14* 13* I4V6+ W 

15 9 22* 22* 229b— W 

3J2S 171 IS 14% 149b- % 

SJ 3 *27 13*012* 12*—* 
IJ 8 774 43% 42% 41*+t* 
3J 14 837 70W 49* 71%+ W 
4.1 7 7 29* 29 29*+ * 

4J iff 19 If 18* 189k— * 
1J 11x207114* 14* 16W+ * 
9J 4 2 »% 28% 28* 

1£ 24 20 If* IMk— * 

IS 5 14* 14% 16%— * 
30 2* 2W 2V6 


9* 4* UNR JS* 
52 37* USFG CD £20 

4816 40* Unitor £B7c 
62 489b UnINV 4.94, 

63% 45*4 UCamo £00 
43* 44* UoCorb £40 
12% 7* UfiComr JO 

9% 4W U alonC JH 
12 9* UnElec 152 

27 SW UnEI pt£50 
a 25W UnEI Pf4j0 
42 469k UEt PfL • 

15* 12% UnEI Pfll) 
a 47WUEI Pin 8 

aw a%uoiicui i 

«6% 42W UnPoc MB 
10* 4* Unlroyl 

44% 33W Unlryl pf 
17* VWltnBmd 40 
14 IWUBrd Pflje 
25 21* UCbTV n.12 

a 37W unEnro U2 
21 17 Ufllum £76 

27W » Ulllu pf £97 
15% 13 Ulllu of 120 
25 SWU'llu pi 4 

a* a Uniiind i 

24* 16* Unltma J2 
14% 9% UJerBk I.l2o 
HO 3* UTdMM 
4* 2% UnPkMi. 

35 17W USFoS £l7e 

aw tl USAlr .12 
3896 a* USGypx 240 
a 24 Vfa USGr pfi JO 
a 13 USHom J2D 
12* 7% USInd .74 

a 20% USLecs .ad 
' 1946 11% US Rtv 40* 
34* 14* USlho sUS 
35% 21% USSlcel t 
47% 35- USTebC 240 
66% « UnTeOI 240 
BNk SOU UTcn pf£B7 
av. 20 UTcn pfzsd 
mi 14% UnrTel MO 
29M 16% Unltrd s JJ 
» 11 W Untvar JO 

T7* 9% UnlvFd J4 
M* 3T% UnLeof M3 
49 45* UPtohn 2 

3* 18*USLIPe J4 
32 20% U5LF pf£25 

0* 4* U 9 Hr Inc Ma 

IB* 14* UfaPL 2-20 
2M6 10% UfPL pf2JD 
10% 15% UIPL pf2J4 


U 7 7 4* 4*— * 

IS 6 42 42* 42W 45*— * 
SJ 5 2 40 «39W 39W-0W 

8.9 4 121 54 59* 5596+ % 

AJ) 7 49 47* 44* 47 + 16 
7J 51106 44* 44* 44W- * 
ij i 174 row nr* is*— * 
£1 6 N 5 49k 4%— % 

IS. k 858 10% TO . W* 

1*. xIO 21% 21% 21% 

17. X2H MW 2*W aw-1 

17. 1200 48* 47% 47*+ * 

14. I 13* 13* Iff* 

17. 1 40% 41% 48% 

17 fim 37% 34* 17 - * 

£3 12 854 48* 47* 48 - W 

3 395 0* 0% 09b— % 

- *240 79* 39 39 - W 

“ * » 11b 18* IB*- * 

4 a aids 

4J 4 112 44% 44W 44*— * 

ft 5 MS 

1£ *700 Wt Wk lS£ * 

&: j| p » 

9,2 IK w lm 1zta + ** 

« ’? g a 

44 4 "I S g" 

u 4 S ^1* ’Sir 1 * 

Hii gw 72V6 22W^ % 

5 i® ,2V * 1Mb- W 

177911*6 34 M + % 

74 3 998 Z7W 2494 24*— t 

M1J ts TS « C*T» 

U t39 i£l£! ^_ ta 

B 6 iJw SS S 14 ££± 2 

^iss s* n i 

6J 9 7 15* 1594 15%+ % 

u 8 an Bk 23B 
+3 9 £72 46% 44 44%— lb 

£2 5 in 24 2896 2394—% 

9J 5 21% 23% S%Z% 

1£ ■ 7* 7* 7*— * 

1£ 7 1« 17% 17* 17* 

15. 14 19 If* If*— % 

IS „ 10 1594 IS* 15b- * 1 


15* 4* 
339k 13% 

496 2* 
10% 0% 
33* 22 
4196 29 
12W 9WVOI 
SSW 44% Vo 
72W a Val 

a* 18 * val 

54W 44 W Val 
19% 8% Vo 

2096 llWVul 

a sfuvui 



41 w a VFCP 3 
43% 20% Valero J2 
16 7% Vaieym 40 

2ZW 14* Venom 1.12 
39* IS* Verca n JO 
3<W 22W Varian si 


4S 7 155 40* 40 40*+ * 

IJ I 133 25% 25% 2S%— % 

£0 6 114 10% 18% 10W+ % 

4J 7 4 14* >4* 1496+ W 

•■111 «!!»'* t”*+ * 

1.910 9 a a* 3496—* 


2596 14* WICOR £14 
43 a Vfa HR pf4J0 
38% 16* Wadiew 1JM 

7% 5% wachRi 

1996 IDWWoCkM 40b 
34 % 1296 Wainoeo .14 
40% M* WIMart JJ 
22 TO WIMrt Pf 
54* a* Wo tom 2 
2996 1 79b WhHR* «U3 
31% 2IW WpJBF SJ8 

woiMm i 

WaltJ pf 1 
WeftJ pfMO 
wsnvae l 
wraCm J8 
WaiTVL M2 
WotflGS 2J4 
WshNt SlJSS 

.... WshWf £32 

<1 25WWD9I0 S .40 
40 20W WOlkfti 48 

* Hay Cos JOe 
wayG Pfi JO 
WeanUn JSI 

wrtw 
WOisMk 1 
weitsr M2 
Wet PM £40 
Wendy nJB 
WesrCo JO 
WfPfP S1J0 
WitAIrL 
WAir pi 2 
WCNA J JO 
WPoct 

WUnIM 140 
walhl Pf4J0 
WnUn pM.90 
WUn dpfl.io 
WUTl pf£S4 
WtSTOEl IJO 
H«tvoc sL20 
Wevernr IJO 
Wayr pOJO 
Wevr pt 4JD 
WhMlF 140 
WheiF pf 3 
WhelPIt 
WhPIt Pi 6 
WBPIt Pf S 
Whlrlpi IJO 
Willie IJO 
White pfC 3 
Whhlak 140 
wicfce* ssi 
wimwt 44 
wUHem 139 


SI S 13 7* 796 7% 

U 14 77 14* 14 14 — T 

4 3* 2* 2* . 

IS 29 0% 8W 09b— W 

J 17 240 096 27% 9 +. *.- 

4J i a a 34 —1% 

11 41441 11* II* 11* ■ 

IS >120 47* 47 47 — 1 ' 

IS 1970 59W 59% 59%+W 

IS a 18* 18% 11%“* 

IS Zlio 47 44 a ♦! 

174 12* 11* 12*+ * 

45 8 1 IS* IB* II*- % 

44 7 42 50* 50% SO*— % 

WW W — 

i£ 4 12 iv row row— % i 

IS >190 31* 31* 31* 

40 I 345 27* 27 -27 — W J 

14 45 4* 4* 4% 

£813 18 MW 14* 14W+ * 

1 J 30 141 14* 14* 1496— * 

J20 134 a* 38% N9b+ % 

i a* 3iw aw— * 

S3 a 53 47 44* 47 + H 

43 17* 17* 17*— * 

£1 10 59 27% 27% 27W+ * 


. 17* 7 WWirO J2t 

37% 24*WtnOx- £16 
* 6 ) 3%WIIMBee . 

' 79b 4*Wfa»erj JO 
37* WWWIBEP 2J8 
75 *1 WISE PfS90 

23* 19% WHO Bf£55 
1VW 1MW18CPL £00 
If* 14* WtaCPS . 1.9 
3396 MWWJtCd 1JP 
349) 11% Wolwr 844 
25% 14WW*fll*t 48 
42% a - WOOd PI 40 

27* I8*wm»fb LM 

40 » Wofw pQJO 

low 3* World Ar 
43% 29% Wrlolv 144a 
11* dWWufllxr 
15 7%WVI,LD 40 
19* 6W wrviv 
HW 13 Wvnn* .JO 


14 14 74 in 9W IS. W 
SO I 5 31* 30* 20*-% 
22 83 4* 4*. 4*- * 
11.79 0 496 4* jSsT 
10, 7 ID OS*. 35**28* .: *■ 
14. XS2S 45 M *4 — T% 
1£ 11 30W 90* 30W+-W 


11. 7 >25 IMk 11% 18W 
11. 0 M18* 17* II*- u. 
75 4 39 3** a* 24*— * 


2J 7 38M%» TO — % 
£710 49 M% 17* 1716— 5 


U 16 49 -M* 239k 34 — * 

27* 10* «ffW» MO W 4 489 IB* 18% 18*. % 

40 » wotw pojo ss 3- a cos* 2S9b_ E 

IflW 3* World Ar T 4* 4* 4*— % 

43% 29% Wrlelv 144a .4J 0 14 . 23* 33 33*+* 

11* dW Wunizr U 7* 4* 49b— * 

15 79bWV)«L» 40 4J11 4 9% 9% 9% 

19* 6W wryly u » . m ro «k— * 

18* 13 Wvnn* .JO 34 7 21 17* 17W 179b- * 
__ X y Z - 

48* 39 xgmt . 3 7J 3 740 .TM6IH8W »%- * 
22 T2WXTRA M £425 12 U* 13* 13*+ IE 

S a ZOBOtir 40 IJ I 317 30* 30 30% 

% 1 Znrre 40 14 7 19 »* 3796 3796— * 

2IW • 10* zeniths JO SJ 11 440 II* 11* MW 

a* 20* Zero' ■ St. £311 10 24% 24 24 — * 

35* fUSafnlM ift +5.8 M aw 25% 3496+ 9L 


5J 141107 17* 17% 17% — W 
14. zlOD 7% 7* 766+ * 

■4 4 If 19 19 + * 

£8 4 148 27* 24% 34W— 1 

IJ 17 2358 54* 51* 54%+ * 

7.1 78 497- 1896 10* 109k- * 
BJ 9 22 31 3094 309b— * 

si 6 82 a* a% a% — w 

14. 0 43 17 149) 15% 

1J19 m 34* 33W 34 — * 

£011 a 24 24 24 — % 

22 I 10 9 8% 9 + * 

9JJ - 6 1796 17* 179b- % 

11 1 S% 5% 516+ * 

10 44 7% 7* 7*— * 

£9 8 4 34% M 34%+ W 

7J 5 111 25* 2J* 25* „ 

11. 7 X64 a 30* 30*+ * 

1 J 11 483 15* 15W 15W 

2.1 * 34 79 289* W + W 

84 5 X32 a* 21% 314b— % 

71 4% 4* 4* 

1£ 4 17% 17 17 — * 

J 12 347 24* MU 2496+1 
J 7 52* 52 52 —1 

4511 879 »* 30* .31*+ W 
7j0 1AUA596 MW 45%+ % 

4,5 3u74 75* 75*+ W 

15. 2Q 7T6 7* 796 

IS A 1<* 14* 149b— * 

7J S 1435 2416 d33 23%— % 

55 4 79 22* 21% 21 %— * 
£312x879 349)024* MW 
£* 47 33 d32% 32%— * 

U 43 aw 38%. W) 

4.1 • 245 29 .30* 389k— * 

SJ 13 39*d3B* 38*— 1 

8 as 27* 27 27* - , 

IS *WB 39* 39* 39* + W 
is >roo a a 3i 

SB 4 93 23* 23% 23*— * 

U i tt 24% 2336 MV) 

9J 2 32% 32% 32% 

44 8 74 35% 34* 35V6+1 
14 322 11* 10* 11 
7J38 2 5* 5* 5* 

444 W£ 27W 26H 27 — % 


Soles Rourt* or* unofficial 
d— Newveartvlow. 0 — Nevr Yeartv hHJfv 
Union BfMorl** mrt**. rato. of dfvtdima* In the tarmwn, 
labl* era annual dbburtamentt baud on the laf wartorfyr or 
aeml-annuol « cteretfon. SpkW or •*« a * v «« aB 
men* net dMto not c d aa reouter are tmnH H Ad In ttie WflOwbe 


o Alee extra or extras #— oral rate Plus stock dhrtdeaa. 
c— LlauidaHaa dMdend. *-Oedared or paid in precetflna U 
months b-Oedored or paid efler week dividend or sollhae. I— 
Paid IMk year. dMffend oailtted, deferred w no action token at. 
lost dividend meet) ns k-MOMfd or paid mis vtar, on ikxu- 
mulatlve Issue with dividends In amors n— New tsm. r— Oe- 
dared or paid W eracedlna 12 atanihs pU Block dtvidencL (— 
Paid W neck In praeedhro 12 monttu, ooHmoM cash yabio on 
ex-dMdend or axKBstmiut Ion mte. 


-Ex-dlvtdend or ex-rtototv v-Ex-dlvMendand saws to hriu 
a Ice In ML 


dd— Called, w d When iflsiTWuted. •+— When Vssued. ray 
Wllh warrants xw W fllfxx/f werrs n l s . x<H* — Ex- rtlitrT t Xj I hSL 


vl— In bankruptcy or receivership or nebio reareanbed mow 
tbe Bankruptcy Act, or sraumes assumed by such comparOe* 


Yearly htsb* md town reflect the prsvioia 53 wesla pbn ttie 
c ur r ent week, but net ft* latest fradtoo day. 

Where a split or stock Ovtdend amoenttno isUwaMp 
mere has been cold the year's jiten+ew ranee and dtvMehd art 
shown (or the new week only. 


NEW YORK (API— 
The tollowlrto list Is e 
selected N of tonal Secu- 
rities Dealer, Ana, 
over ine counter Bonk, 
insurance & Industrial 


Selected Over-the-Couiiter 

»RK (APi-l Oosing Prices, Oct 26, 1981 


1£ 6 121 14* 14 14 

T£ 5 Ml 17* 17% 17% — * 
14 7 3 34* 34% 34*+ * 

54 4 113 it* 10* 184k— * 
14. 3 13 5% 1% 8*+ % 

l£ 6 740 27% 27* 27*+ * 


12S6 10* Soumco M2 14.4483* 11* 11* 11% 

.30 15*5olnGE IJ8 10. 5 37 18% 18 18 — * 

«k37% BOSoMRj si. 10 U I IP 30* 30% 3D%— % 


" ‘J* ’15 1 SS + * 

L 5 14* 13% 13%— % 


IS 5 14* 13% 139fa— % 

17. 18 11* 11% 11*+ % 

1£ * 23 a* 22 

S9 7 444 2396 23% 23%+ * 

14. x49 14* 1496 I4*k— * 

£8 8 41 41% 41* 41% 


71 43* Tmsc 0flI7 8.1 17 48 47* 48 + U 

3 % at raraift &■ s iK ,taia 

13 8 TARtty 9 149 9* 9* 9* 


33* 23 RepTx pf£12 63 5 U 30 30 

W* 9* RsbCof J2 U« 17 13 11 * 11 

37* 18% Revco s .74 3.1 II 141 35 24* 24 

25* 13% Revere JOe IJ S 37 17 16% 17 


25* 13% Revere joe 
51% 32* Revlon I J4 
37* a* Revin pf 
18% 11% Rexhotn jO 
30% MWRexnns ^xo 
S3 40* Reyn In £80 
43% 3* Revin *14.10 
3994 35 ROVMII 240 
13W RlChCo MO 
3496 21% RchVck 140 
a* 19W RleoelT IJO 


4J 7 17 2B96 M* a*+ * 
£5 6 29 34* 33% 34 — * 

14. 1 15* 15*6 IS* 

IS 3 19 19 IV 

U 2 » 19 24% 25 + % 

34 7 M 42% 41% 4t%— * 
S7 5 a 34 30 —1 

a 4 a 12 ll* M9k— W 

II 141 25 24* 24*— * 


30* 20% Tranwy 1J0I 
54 35% Tratlra 2-88 

ss irT»j» 

.ss nte 40 

24* 12% TrtaPc 1 
20 % 7 Trlcn rr 41 r 


19> OUTrtca s .14 
30% 14% Trlnhr 50 
12% TucsEP 1-72 


SJ 81274 37% 3** MW— 1% 
i 23*d23* aw 
4J 7 14 14* 14* 14% 

73 * S* « 14* V4*+ * 

Sf 7 11* 47* 44* 47%— * 

11. . J »% a* 37*— * 

9J 3 34 1 25% d24% 34*— * 

*4 10 49 72 20% 209* — % 

SO 7 40 34* 34* 34%+ * 

OJ 5 IS 20% 30% 20*— * 


25% IS* TwInDS 1.10 
49 21* TVCO Lull 140 


14* TVIerCp 
a* Tymshr 


31* 15% UAL 
MV) 24 UGI IJO 
a* 10* UGI pf £75 
13 9% UMC IJO 

5% 3 UMET 

IB* AWUNCROS 


9 149 9* 9* 9* 

Jdb 04 4 51 «* 21* 719k— * 
J8 S3 5 70 *5% 45* 45*— * 

3? 1^ 

40 3j 3 * M a ft & 

*,r a M »j! « ’a** 

.14 15 9 117 12* 13* 12% + * 

50 £3 5 214 15% 14% 15*+ % 

S3 9J 7 102 17% 17* 17*— % 

.10 AJ 6 • 17* 17*. 17*—* 

Sf £2 

.. 14 243 a* a* 23%+ * 
— U 9 1 41 — 

21 17M 18* 18* 18*— % 

88 7J 7 19 37 24% 27 + % 

5 14 aw IV* 1996 1996— * 

29 11. 7 30 10% 10* 10*— * 

7 49 3* 3* 3*— * 

4 IN 866 7* 7%— * 


The world at your 
fingertips. 


12 13* 
11*13% 

4 4* 

094 9 
10 10* 
3V4 3% 

2B% 21* 
29% 29% 
44 40 

3* 4* 
20* 20% 
4b 4* 
14* IS* 
43* 44 

a a* 

13 13* 

• 15* 14* 

M 11* 
22 22* 
7* 7* 
12* T2% 
85% U* 

- 14% T7V6 
19 19* 

U* 16* 
4* 4* 
41% 43 
15* 15W 
10* 19 
7* 7* 
5% 5* 
Ml 10% 
496 4* 

34 34* 1 

a* v* 

79) I* 

1 15-142V14 
' 39* 3996 
9% 50* 
14% 14* 
11* 1196 
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Foreign Exchange Dealer 


Regional 
Sales Manager 
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TH E ROYAL BAN K OF CANADA 


The Royal Bank of Canada, Canada's largest Bank, 
requires an experienced Foreign Exchange Dealer for its 
Paris Office. 


The ideal candidate will be in bis mid 20'* with at least 
three years (preferably five years) experience in dealing 
spot foreign exchange in Paris. He must be fluent in 
French and English and be able to communicate well with 
individuals at oil levels of business. 


The position offers potential to advance with tbe Royal 
Bank of Canada in Paris as well as globally. Salarv will not 
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choice of investments: 


EXECUTIVES AVADLABUE 


Bank of Canada in Paris as well as globally. Salary will not 
be the deciding factor for the right candidate. 


Please reply in confidence to: 

Mr. Olivier Lecat, Manager. Paris Branch 
The Rova! Bank of Canada, 

3, rue Scribe. 75440 Paris Cedex 09, France. 
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CLA.CX 


International Attorney 
with tax specialisation 


We are seeking an attorney with aptitude and experience in 
international taxation and in international corporate law to 
join our staff in Dublin. 

The successful applicant must satisfy- the fallowing criteria: 

• have a good understanding of European (EEC) tax 
laws and tax treaties as well as of U.S. income tax laws 
and treaties 

• be experienced in U.S. and international lax planning 

• be analytical and inventive 

• be articulate in speech and in writing 

• be creative in evaluating business opportunities and 
recommending responses 

At least 4 years relevant experience is required, including 
significam European residence experience. 

We ore a fast-growing multi-national computer software and 
management consulting firm with offices in the U.S. and in six 
EEC countries. We are currently operating at a rate 
approaching $80 million revenue per annum. 

Starting salary Irish £18.0011-24,000. plus car. 

Send detailed C. V. in confidence to: 

Thomas R. Bennett. Vice President 
CAC1. 37 Dawson Street, Dublin 2, Ireland 
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Short Term 'A' Units 
Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 

Short Term 'B' Units 
Invested in instruments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities less than 12 months. 
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Know the convenience and safely investing in a recovered 
Mexico. 


For sound investment in this country you need precise 
knowledge and successful experience. 
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Nora Torirt Sandy O’Hara 
TaL: 732 34 90L 
Rama: Antonio TieidxuTTn 
Tnlri 47934 37. 


TaLt 455 33 06. 

"Bfssr 


Estab. 1967 
Name : __ 
Address: __ 
City : 


Promotora e Impuiswa de Negodos, SJL 
insurgentes Sur No. 605-203 
M&dco 18, D.F. 


Country: 


0tat-Cfa-6BI-ll-Z£787) 


■ 1 rl-’ 







EEC Proposals Worry 
Large U.S. Companies 
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U.S. Set to Reveal New Borrowing Program 


By Michael Quint 

New York TUntsStirrioc 


By Craig .Anderson 
and Marie-Martine Buckens 
Iniemahonai ffenUTrihune 


BRUSSELS *— Increasing 
disquiet among U.S. multinational 


companies over efforts by the EEC 
to dams down on the activities of 


to damp down on the activities of 
large companies has led to at- 
tempts on both sides of the Atlan- 
tic to counteract the moves. 

This week in Washington, three 
bills are to be presented to the 
House that would enable the ad- 
ministration to intervene (Erectly 
or take retaliatory action if U.S. 
business interests are adversely af- 
fected by the activities of foreign 
states. Meanwhile; in Europe; 
more attention is being given to re- 
laying the opinions of U.S. busi- 
ness leaders to Common Market 
policy-makers. 

“There are currently pending in 
the EEC three legislative initiatives 
of particular concern to U.S. busi- 
nesses which have affiliates or sub- 
sidiaries in Europe,” said Joan 
Worden, a Washington business 
consultant 

“AH appear to share a wholly 
unwarranted suspicion of transna- 
tional enterprises and all would 
impose radical and burdensome 
disclosure requirements and legal 
liabilities not only upon European 
subsidiaries but upon parent com- 
panies in the U.S. as well.” 

One plan, the Vredelmg-Davig- 
non proposal — named after Henk 
Vredeling and Etienne Davignon, 
its sponsors on the EEC Commis- 
sion — would require companies 
to inform and consult with em- 
ployers on decisions that would af- 
fect the interests of workers. 


' Zurich Exhibit Set 
i 1 * On U.S- Markets 


Vt'aAiugfan Post Service 

WASHINGTON — A weddong 
international exhibition, “Invest in 


America’s Cities” begins Monday 
in Zurich, sponsored by the U.&. 
Conference of Mayors. Organizers 
said the show “represents the Erst 
• time {U.S.] cities have teamed up 
to merchandise their individual in- 
■ vestment opportunities.” 

Some states, such as Maryland, 
. Pennsylvania and Massachusetts, 
will also be represented. The affair 
is expected to attract more than 
2,000 European industrialists, 
businessmen and entrepreneurs, 
with heavy representa ti on from 
firms considering the U.S. chemi- 
cal, textile, electronics and real es- 
- Late markets. 

“We win be selling America as 
the largest homogeneous market in 
. the world,” said John J. Gunther, 
executive director of the Confer- 
ence of Mayors. Daily seminars 
will be offered, with dis cu ssions on 
legal and tax implications, real es- 
tate, personnel and labor relations, 


property management and site se- 
lection, and financial vehicles open 
to investors. 


Ban Fisher, a Washington law- 
yer who advises U.S. companies on 
EEC affairs, said of -the proposal: 
“The obligation to disclose what 
may be highly confidential data 
could wreak havoc in business op- 
erations.” 

The so-called seventh company 
law directive, now being discussed 
by the EECs Council of Ministers, 
also has UJ5. businesses con- 
cerned. It would require all large 
companies to publish consolidated 
accounts. But it is the third pro- 
posal, called the “ninth directive,” 
that is seen as the most radical and 
potentially damaging. 

Mrs. Worden said that the effect 
of this measure would be that, “in 
the event that a non-EEC parent 
made a decision detrimental to the 
interests of a subsidiary in the 
Common Market, the members of 
. the board of directors of the par- 
ent could be held liable for the re- 
sulting damage, with unlimited 
personal liability.” 

Karl Gicicfanian, who heads the 
EEC Commission's multinationals 
department, said: “It remains to 
be seen what the attitude of the 
U.S. administration will be to- 
wards these (EEC] bills. We expect 
to be contacted officially by the 
American government and cannot 
comment at this s tage .* 1 
. Mr. Glefchman added, however, 

. that it was “curious to see Ameri- 
cans complaining about the extra- 
territoriality erf laws. Often, it is 
precisely this aspect of U.S. anti- 
trust rules which other countries 
complain about.” 

Under the bills to be presented 
to the UJ5. House of Representa- 
tives on Wednesday, the presklent 
would be able to restrict invest- 
ments in the United States from 
the countries involved, and U.S. 
citizens could be banned from di- 
vulging business infor mati on. 

In Brussels, moves are afoot to 
strengthen the voice of U.S. busi- 
ness. The U.S. mission to the EEC 
has traditionally played a low-key 
role in promoting the interests of 
U.S. companies m the Common 
Market, but there have been re- 
ports that in the past few months 
the mission has been instructed to 
increase such efforts. Officials in 
the mission would not comment 
on the reports. 

The corporate community is 
also taking action. Anne Harring- 
ton of the UJS. Chamber of Com- 
merce in Brussels said: “American 
investment in Europe is substan- 
tial. Current EEC moves might hot 
result in mass withdrawals, but ex- 
pansion and investment could cer- 
tainly be affected.” 

Miss Harrington, citing the em- 
ergence among U.S. businesses of 
“a more coherent strategy towards 
the Common Market,” noted that 
representatives from the U-S. 
Chamber of Commerce in the 
United States, the Uti. National 
Foreign Trade Council and U.S. 
Chambers of Commerce in Europe 
met recently in an attempt to link 
their positions on EEC policy. 


NEW YORK — The Treasury’s heavy borrow- 
ing needs have been a key ingredient in the behav- 
ior of the credit markets all year arid may have 
even a larger impact after Wednesday, when the 
government announces its financing plans for the 
rest of the year. 

At a time when investors are reluctant to buy 
long-term bonds, many expect that the next in- 
crease in Treasury borrowing will force yields to 
new highs, just as occurred in the May and Aug- 
ust financings 

Concerns about inflation and the economy take 
a back seat in the minds of dealers and investors' 
when they are faced with the prospect of absorb- 
ing at least $25 billion of new Treasury debt be- 
tween now and the end of the year. 

“Despite seemingly stratospheric yield levels 
and the quickening recession, borrowing pressures 
continue intense while retail investors are virtual- 
ly shunning longer-term maturities,” Phillip 
Bravennan, an economist at the Chase Manhattan 
Bank, wrote in last Friday's issue of its Money 
Market Report. 


Treasury auctions is if there are further declines in 
short-term rates. They assert that lower short-term 
rates would not only' encourage some investors to 
buy longer-term maturities, bui would also en- 
courage securities dealers to hold inventories of 
securities. 

Analysts said the high cost of financing inven- 
tories was one key reason for yields rising to 
record levels just before the May refunding, and 
again for the August refinancing. Securities deal- 
ers do not have to pay for the new issues immedi- 
ately, but even so, the prospect of high overnight 
financing costs encourages them to cut prices and 
raise yields to levels where new issues can be sold 
quickly. - 


First Chicago Slips Off List 
Of Top 10 U.S. Bank Firms 


‘Clearly Fake* 


It is “clearly false;” Mr. Bravennan added, to 
expect that the recession will mean reduced credit 
demands or that lower short-term rates will spur a 
bond-buying binge by investors. 

Some analysts say that the best hope for avoid- 
ing record interest rates at the early November 


Dealer Expectations 

Last August, the Treasury sold $4.25 billion of 
314-year notes at an average yield of 15.96 percent. 
$2.25 billion of 14ft percent notes due in 1991 at 
an average of 14.98 percent and $2 billion of 13ft 
percent bonds at an average yield of 14.06 per- 
cent. 

The Treasury’s announcement on Wednesday 
will include details erf the November refinancing, 
when the Treasury has to refinance $5 bOEon of 
publicly held debt that matures on Nov. 15, as 
wen as raise new cash. Government sec u ri ti es 
dealers expect a standard three-part, $8-5 billion 
financing. Amounts and exact maturities vaiy. 
but in general they expect 54 J billion of new 314- 
year notes, $2 billion of 10-year notes and $2 bil- 
lion of 30-year bonds. 


New York Tunes Service 

NEW YORK — First Chicago, 
the parent holding company of the 
First National Bank of Chicago, 
bas dropped off the list of the 10 
largest U.S. banking comp anies. 
which could make it more costly 
for the bank to raise money. 

In terms of total assets. First 
Chicago has been replaced by die 
Los Angeles-based Security Pacif- 
ic, parent of Security Pacific Na- 
tional Bank. 

“It was kind of inevitable,” said 
Frank V. Cahouet, vice chairman 
of Security Pacific. The move into 
the No. 10 spot “was just an exien- 


go’s chairman, said, “I hate all the 
measurements of size; they’re just 
not relevant” 


Dollar Forecasts Deeply Divided for 1982 


By John M. Leger 

AP-Dow Jones 

NEW YORK — If you figured 
that the dollar’s lofty August levels 
were gone for good, thmlc again. 
The dollar may soon start heading 
back into the douds. But then, it 


may be poised to drop Gram its 
current level of about 2.30 


current level of about 2.30 
Deutsche marks, and it had better 
have a parachute 

Those conflicting opinions re- 
flect the deep division in the for- 
eign exchange market ova the dol- 
lar's near-term direction. Nonethe- 
less, specialists generally agree that 
1982 could be the year that the 
market, in assessing the fortunes of 
the dollar, losses its fascination 
with interest rates and takes more 
interest in the fundamental U.S. 
economic condition. 

Ten specialists surveyed were 
virtually unanimous in their expec- 
tation that the dollar will weaken 
by next June 30 Grom year-end lev- 
els, largely because of an anticipat- 
ed deterioration in the U.S. inter- 
national payments position. The 
agreement ends there, however. 


Trust’s top trading strategist, con- 
tended that the dollar will be sup- 
ported by heavy corporate buying 
later this year. ‘‘Corporate activity 
tends to be light at the beginning 
of the quarter and to be concen- 
trated in the last month or month 
a half," he said. “Corporations 
have been net buyers of dollar for 
five quarters in a row. I expect 
them to be again quarter." 

The big issue in most analysts’ 
minds is the level of U.S. interest 
rates at year's end. Mr. Gray, for 
example, said his forecast was 
based partly on his belief that 
“we’re very near the bottom in 
short-term rates.” 


Poland Excluded 


Corporate Buying 

The most bullish analyst was 
Gary Gray, a vice president at 
Bankers Trust in New York. He 
expects the dollar to finish the year 
at 2.50 DM. or 10 percent above 
its current level and only slightly 
below its five-year high in August. 

To that, “I can only say good 
luck,” said H. Robert Heller, vice 
president for international eco- 
nomics at the Bank of America in 
San Francisco. He sees the dollar 
dipping to 2.15 DM by Dec. 31. 

Mr. Gray, who is Bankers 


THIS ANNOUNCEMENT APPEARS AS A MATTEROF RECORD ONLY 




ENTE NAZIONALE PER 1/ENERGIA ELETTRICA 

(ENEL) 


CDN7U.S. $500,000,000 

MEDIUM TERM LOAN ‘ 


GUARANTEED BY 



THE REPUBLIC OF ITALY 

LEAdMANAGED BY 


B ANCA COMMERCIALS ITAJUANA 
THE BANK OF TOKYO, UTD. 
CITICORP INTERNATIONAL GROUP 
CONTINENTAL ILLINOIS LIMITED 
THE FUJI BANK, UMITED 
NATIONAL BANK OF CANADA 


BANK OF MONTREAL 

BANKERS TRUST INTERNATIONAL GROUP 

CONTINENTAL BANK OF CANADA 

CROCKER NATIONAL BANK 

THE SANWA BANK, LIMITED 


MANAGEDBY 


THE BANK OF NEW YORK 
THE NIPPON CREDIT BANK, LTD. 
SECURITY PACIFIC BANK a- 


TOE MITSUI TRUST AND BANKING CO. LTD. 
SEATTLE-FIRST NATIONAL BANK 
THE TAIYO KOBE BANK UMITED 


AMSTERDAM-ROTTERDAM BANK N.v. FIRST NATIONAL BOSTON LIMITED 

GIRARD BANK THE LONG-TERM CREDIT BANK OF JAPAN. 

NOR THW ESTERN NATIONAL BANK OF LIMITED 

MINNEAPOLIS THE PHILADELPHIA NATIONAL BANK 

CO-MANAGED BY 

AUSTRALIA AND NEW ZEALAND BANKING GROUP UMITED 
CREDIT COMMERCIAL DE FRANCE 
INDUSTRIAL NATIONAL BANK OF RHODE ISLAND 
PROVIDED BY 


BANK OF MONTREAL . 

THE RANK OFTOKYO CANADA 
BANKERS TRUST COMPANY 

CITIBANK. N.A, - • • ■ 

CONTINENTAL ILLINOIS NATtONALBANK 

ANDTRUSTCOMPANY OF CHICAGO 

THE FUJI BANK. LIMITED 

CONTINENTAL BANK OF CANADA 

THE MITSUI TRUST AND BANKING OCX. LTD. 

SEATTLK-FiaST NATIONAL BANK 
SECURITY PACIFIC BANK CANADA 
BAKCA OQMMERCTALE ITALlANA OVERSEAS LIMITED 
AMSTERDAM-ROTTERDAM BANK N.% 

GIRARD BANK . ' 

NORTHWESTERN NATIONAL BANKOF MINNEAPOLIS 
AUSTRALIA AND NEW2EALAND BANX1NG. GROUP LIMITED 
CAYMAN ISLANDS BRANCH 
INDUSTRIAL NAT10NALBANKOF RHODE ISLAND 
HARRIS TRUST AND SAVINGS BANK 
NATIONAL SANK OF DETROIT 
BANK CJF BRITISH COLUMBIA 

INDUSTRIAL MULTINATIONAL INVESTMENTS LIMITED 

BANQUE FRANCAISE DU COMMERCE EXTERIEUR 

NEW YORK BRANCH 

CTTY NATIONAL BANK OF DETROIT 

THE NORTHERN TRUST COMPANY 

BANK LEUMI TRUSTCOMPANY OF NEW YORK 


NATIONAL BANK OF CANADA 
THE BANK OFTOKYO, LTD. 

CITICORP CANADA FINANCE CO. LTD. 

CONTINENTAL ILLINOIS BANK (CANADA! 

CROCKER FINANCIAL SERVICES LTD. 

CROCKER NATIONAL BANK 
THE SANWA BANK. LIMITED 
THE BANKOF NEW YORK 
THE NIPPON CREDIT BANK. LTD. 

SECURITY PACIFIC BANK 

THE TAIYO KOBE BANK LIMITED 

BaNCACOMMERCLALE ITALIAN A OF CANADA 

THE FIRST NATIONAL BANK OF BOSTON 

THE LONG-TERM CREDIT BANK OF JAPAN, LIMITED 

THE PHILADELPHIA NATIONAL BANK 

CREDIT COMMERCIAL DE FRANCE 

NEW YORK BRANCH 

BANK OF HAWAII 

MANUFACTURERS NATIONAL BANK OF DETROIT 

UBAF ARAB AMERICAN BANK 

CREDIT LYONNAIS CAN AD A LIMITED 

RAINIER NATIONAL BANK 

CITIZENS FIDELITY BANK A TRUST COMPANY 

MIDLANTIC NATIONAL BANK 

SA ITAMA BANK (EUROPE) SA. 


BANK OF MONTREAL 

CANADIAN AGENT 


OCTOBER 7.1S8L 


But Bryan J. Walsh, a senior 
vice president at Irving Trust in 
New York, sees a “declining- inter- 
est-rate environment” that should 
knock the dollar down toward 2.10 
DM by the end of the year. 

Not everyone, though, is con- 
vinced that interest rates are going 
much lower. “I see further slight 
declines, but not very much more.” 
said David F.V. Ashby, .group 
chief economist at GrincQays Bank 
in London. Mr. Ashby, whom one 
top dealer calls “one of the saner 
economists,” predicted a decline of 
1 to 114 percentage points, at most, 
then a rise by year’s end. 

Timothy F. Hurley, first vice 
president at First National Bank 
erf Boston, said that “the fascina- 
tion with Reaganomics” is likely to 
continue through the end of the 
year, helping push the dollar to 
235 DM. 

But, like many other analysts. 
Mr. Hurley said his forecast ex- 


cludes the effect of any further 
rumblings in Poland. The tensions 
there have helped to strengthen the 
dollar as investors, jittery about a 
possible Sonet invasion, fled the 
currencies of nearby countries, 
particularly West Germany. 

Sure to be a hot topic next year 
is the deterioration of the U.S. in- 
ternational payenmts position. 
Bank of America’s Mr. Heller pre- 
dicts that “the previous overvalua- 
tion of the dollar” will produce' a 
deficit of about S5 billion next 
year in the U.S. current interna- 
tional payments account, follow- 
ing surpluses in 1979. 1980 and 
probably 1981. The implication: 
More dollars are flowing out of the 
United States, fundamentally 
weakening the currency. 

Meanwhile, said Grindlay's Mr. 
Ashby, “the German balance of 
payments is looking much healthi- 
er” following a massive 1980 defi- 
dL Mr. Ashby said he does not be- 
lieve that the West German cur- 
rent account will swing into sur- 


Some analysts, however, con- 
tend that being among the 10 larg- 
est banking companies has definite 
advantages, -’especially in selling 
large certificates of deposit. 

About three years ago, the lead- 
ing dealers in these certificates qui- 
etly established a so-called prune 
market for such deposits, made up 
of the nation's 10 largest banks. 

Under this infor mal arrange- 
ment. a certificate of any bank in 
the group can automatically be 
substituted for the certificate of 
any other bank in the group. 

No. 9 in Deposits 

Because the arrangement is 
more a convention than a written 
policy, it was not clear whether 
First Chicago's change in status 
would affect its position as a 
prime-market bank. 

Moreover, judged in terms of 
deposits held by Lhe bank itself. 
First National of Chicago, with de- 
posits of $22.5 billion, still ranks 
among the 10 largest banks — No. 
9. in fact, as its deposits are about 
S10 million more than those of Se- 
curity Pacific National Bank. 

According to their third -quarter 
reports. First Chicago had total as- 
sets of $30.9 billion on Sept 30, 
compared with $31.1 billion for 


Security Pacific. Three months ear- 
lier, First Chicago's assets stood at 
$303 billion, compared with 5302 
billion for Security Pacific. 

Fust Chicago has had severe 
problems over the last few years, 
including depressed earnings and 
loss of market share. Its former 
chairman was dismissed last year 
and replaced by Mr. Sullivan, who 
came from Chase Manhattan. 

He has been trying to turn the 
bank around, and analysts say he 
has had some success. Despite its 
loss of position in terms of size, its 
earnings in the third quarter of 
1981 more than tripled from the 
level of the previous year. In addi- 
tion. its annual rate of return on 
each $100 of total average assets, a 
key indicator of a banking compa- 
ny’s basic profitability, jumped to 
45 cents from 15 cents in the peri- 
od a year earlier. 


^Auctions^ 

Auction sale 
in Zurich/Switzeriand 
November 2-5,1981 


MEDALS, MINTS, 
SILVER AND GOLD INGOTS, 
STAMPS, SILVER PLATES. 


Nowon view! 
(Oct 23- Nov. 1st. 19811 


Ldnje collceuon o! 2000 oujecis 300 tois 
(Art cottimemofnlil. Amc/ona. British 
CommcnvMialrh. United Ninons. 

Olympic If 01 ? 5 designed by l.imous 
an 1515 \e g Chagalli. with documentation 
andcciufcaie. n anginal cases or .albums 
Special cat.VcOue lot SFr S - 


J Auctions agL. 

Lavaursuasse 11 (near Hoiel Ascot- 
CH-SOi? Zurich. Switzerland. 
Tel 01.203 94 44 Telex &37B3 \as«Ct 


N GUARANTEED 


We offer ter m depart accounts which *1 A 

produce maximum interest whBe at the UQUAK (Cm] I w 
same time giving flexibility of choice — 1 O 
and absolute security for your money. ITSHA (Spat.) I w 


same time giving flexibility of choke 
and absolute security for your money. 
Keep whot you have earned and beat 
inflation with the following interest rates. 
GUARANTEED. 


NET RETURN 

urn deposit equivalent 


• Minimum deposit equivalent 
EL500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the agreed notice. 

• Interest paid or credited yearly- 

• Amounts quoted are based on 1 year 
fixed lime deposits. 

• AD interest paid a net and without de- 
ductions (taxes, etc.) at source. 

• All transactions confidential. 

• Deposits ant unconditionally guaranteed. 

Writ, v to Manager for further information. 


DOUAR (On) 19 % 
PESETA (Sp«.) 19 % 
DOLLAR (us.) 18 / 50 % 
STRUNG (£> 15 / 75 % 

FRANC (Trench) 17 , 50 % 

MARK (Deufedi) 12 , 75 % 
FRANC (Stubs) 7 % 


Shells Mini Sadaty 
lighthouse Dsvaloafliant 
Europe 

F.O. Bex 363 - GHbnAor 
Tot: 72546. Tatexi 2297 STRAW GK 


ADVERTISEMENT 


GRAND MEimmAN LIMITED 

(CDR'a) 


The New 

SILVER SPUR 
SILVER SPIRIT 

Available now 
Paris delivery tax free 
F.F. 634.000.00 & 543.000.00 

IROLLSI 


S his next year, but lhe deficit “will 
imini&h rapidly." he said. 


diminish rapidly," he said. 

As a result, he predicted, the 
“rate of change between the U.S. 
and Germany wfll attract the mar- 


ket’s attention,” putting downward 
pressure on the dollar. 


POfiTINAX DEVELOPMENT UMITED 

Bid U.S.S1.25. Asked: U-S: $1-50. 
As of dote: Oct. 27, 1981. 

J. sreoevE a co. (&*. ibibj 

Mt mfa n t Amsterdam Stock Exchange 
Kadutraat 363 - 1017 HW Amsterdam 
Ths Nrrtharianck 
T«L- 243075 - Tstexi 16396 


The undeirigDed announces dot as from 
2nd November, 1981, at Ka&- Associa- 
te N.V., Sp ufataat 172, Amsterdam, (fie. 
cp. n ° 20 of the CDK's Grand Metro- 
politan Limited, each repr. 
50 shares, will be payable with 
Ms. 7,17 (re interim dividend for the 
year to 30.9.1981) 3,175 p. per share. 
Tax credit £.,6805 = Ms. 3,08 per CDR. 
Noo-residents of the United Kingdom can 
only claim this tax credit when the relevant 
tax treaty meets this facility. 


ROYCE 


AMSTERDAM DEPOSITARY 
COMPANY N.Y. 


Amsterdam, 20th October, 1981. 


™ 11 BRITANNIC 

21, avenue Kleber, Paris 16 
500.85.19 

25, rue P.-V. Couturier, 92300 Levaliois 
757.50.80 


IC Industries 
sets nine-month records 
for sales and income. 


CONSOLIDATED STATEMENT OF INCOME 
For the quarter and nine months ended September 30, 1981 compared with the same periods for 1980 


(US. Dollars in millions 
Except per common share amounts) 


Quarter Ended 
SepL 30 


Nine Months Ended 
SepL 30 




1981 

1980 

% Change 

1981 

19 

80 

% Change 

Sales and Revenues 

$1,048 

$1,015 

3.3 

$3,105 

S3. 

017 

■ 2.9 

Net Income 

$32.6 

$30.4 

7.2 

$80.9 

$7 

5.9 

6.6 

Income per Common Share 

$1.59 

$1.52 

4.6 

S3.80 

S3. 

.62 

m22nti 



1C industries had record sales, 
net income and net income per common 
share for the third quarter and nine 
months of 1981. 

Compared with results for nine 
months of 1980, net income increased 
6.6 percent to $80.9 million on a 
. Z9 percent increase in sales to S 3,105 
NbiUlon. Income per common share 
improved 5 percent to a record S3.80. 

Five of the Company’s six major 
business units - Pet, Hussmann. 

Midas, the Illinois Central Gulf 
Railroad and soft drink operations - 
showed improvement in pre-tax income 
over 1980. 


Consumer products income 
increases 50 percent 

Combined pre-tax income by 
consumer product companies reached 
$965 milliok a 50 percent increase 
over the first pine months of last year. 
The record income was achieved on 
a 5.6 percent improvement in sales 
to SL65 billionl 

Pet Incorporated, led bv its 
Grocery Products Group including 
Old El Paso Mexican foods, reported 
$29.8 million in pre-tax income for 
the nine months - double that of 
a year ago. 

Hussmann. a world leader in 
food store refrigeration equipment had 
an excellent third quarter and moved 


ahead of 1980 results with a 5.6 
percent increase in pre-tax income to 
$23.5 million for the nine months 
of 198L 

Soft drink operations, principally 
Pepsi-Cola bottling in eight Mid- 
western states, reached pre-tax income 
of S26.5 million for the first nine 
months, 10.4 percent ahead of a 
year ago. 

Midas continued its strong earn- 
ings growth in the third quarter and 
after nine months, had pre-tax income 
of S17.1 million, nearly lour limes 
that of 1980. By acquiring majority 
interest in "1, 2, 3 AutoService" and its 
102 shops in West Germany, Austria, 
Belgium and the Netherlands, Midas 
now has more than 1,540 shops 
worldwide. 


Railroad Activities 
income up 38.5 percent. 

The Illinois Central Gulf Railroad 
produced a new nine-month record of 
S49.5 million in Railroad Activities 
pre-tax income, a 38.5 percent increase 
over last year. 

The effects of service innovations 
and reduced government regulation 
helped the ICG to achieve record results 
despite a 5.7 percent decline in car and 
trailer loads. 


Abex Corporation continues to 
experience the effects of softness in its 
industrial markets. Pre-tax income for 


Progress in program 
of asset redeployment. 

Expansion of Midas shops in 


Europe is another example of 
IC Industries strategic plan to improve 
long-range financial characteristics of 
the Company through selective divest- 
ments and reinvestment of assets. 

Since 1979. 17 low-margin ope- 
rations have been divested. Assets have 
been redeployed by acquiring 8 higher 
margin companies, 5 production 
plants and entering into 3 new joint 
ventures. 


the nine-month period was 
$34.3 million, down 38.6 percent from 
a year ago. 

In spite of uncertain economic 
conditions affecting certain lines of 
business, the 1C Industries program of 
balanced diversification is working. 

If you would like to know more 
about our design for continued growth, 
please write: 

IC Industries, Inc, European Office. 

55, ch, MoTse-Duboule. 

CH-1209 Geneva, Switzerland. 


IC Industries 

Growth by design 


Mr. William B. Johnson. Chairman and Chief Executive Officer of IC industries, this week addressed investment audiences 
in London, Paris, Zurich and Geneva. If you would like a copy of his presentation, please write to our Geneva office. 


Diversified in six business units: Abex. Pel Hussmann Pepsi-Cola General Bottlers, Midas. Illinois Central Gull Railroad. 
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ISTITUTO FINANZIARIO 
INDUSTRIALE - Society' per Azioni 

Corporate Offices: 25, via Marenco. Turin, Italy 


Capital Stock lire 78,000.000.000 fully paid 

Tunn Registry of the Companies No. 327, File 2370/27 


Notice of shareholders’ extraordinary 
general meeting 

Notice is hereby given that the extraordinary general meeting of 
shareholders will be held in Turin, at the offices of SAI - Society 
As&curatrice Industrials S.pA, corso Galileo Galilei 12. on thur- 
saay November 12, 1981 at 4. 30 p.m. in case of a second call the 
meeting win be held on friday November 13, 1981, and in case of a 
third call on monday November i6, 1981 at the same place and 
t,nf |ted >r howev€f ' fo * lowin 9 the ordinary general meeting already 


In the extraordinary meeting shareholders will have to consider 
the following agenda: 


— Modification of the articles 4, 6, 7. 10. 22, 24 and 26 of the by- 
laws. 


in order to participate to the meeting, holders of ordinary shares 
a r>d . E lders of preferred shares are required to deposit their certi- 
ficates, at least five clear days prior to the meeting, at the corpo- 
rate offices in Turin - 25. via Marenco. or at any oi the banks here 
below Indicated. 


Notice of special meeting 

Notice is hereby given that a special meeting of holders of prefer- 
red chares as per art. 2376 of Italian Civil Code will be hekj in Tu- 
rin. at the offices of SAI - Social* Assicuretnce industrial S.p.A., 
corso Galileo Galilei 12, on thursday November 12, 1981 at 5.00 
p.m. or, however, following the shareholders' extraordinary gene- 
ral meeting, in case of a second call the meeting will be held on 
friday November 13, 1981. and in case of a third call on monday 
November 16. 1981, at the same place and time. In the special 
meeting holders of preferred shares wili have to consider the follo- 
wing agenda 

— Approval of the shareholders' extraordinary meeting resolution 
about the modification of art. 7 of the bylaws. 

In order to participate to the meeting, holders of preferred shares 
are required to deposit their certificates, at least five clear days 
prior to the meeting, at the corporate offices m Turin - 25, via Ma- 
renco or at any of the banks here below indicated. 


Notice of special meeting 

Notice is hereby given that a special meeting of holders of ordi- 
nary shares as per art 2376 of Italian Civil Code will be held in Tu- 
rin. at the offices of SAI - Society Asslcuratrice Industrials S.p.A., 
corso Galileo Galilei 12, on thursday November 12, 1981 at 5,30 
p.m. or. however, following the special meeting of holders of pre- 
ferred shares, and, in case oi a second call on monday November 
16. 1981 at the same place and time, for consideration of the folio- 
wring agenda* 

— Approval of the shareholders' extraordinary meeting resolution 
about the modification of art 7 of the bytaws. 

In order to participate to the meeting, holders of ordinary shares 
are required to deposit their certificates, at least five clear days 
prior to the meeting, at the corporate offices in Turin - 25, via Ma- 
renco, or at any of the following banks: 

Banca Commercials Italians, Banca C. Stein hausl in & C., Banca 
d’ America e d'ltalia. Banca del Monte dl Credrto di Pavia, Banca 
Lombards di Deposit! e Conti Correnti, Banca Nazionale deH'Agri- 
coltura, Banca Nazionale del Lavoro, Banca Cesare Ponti. Banca 
Popdare di Novara, Banca Subalpina, Banco Ambrosiano. Banco 
di Napoli, Banco di Roma, Banco di Sicilia. Cassa dl Rtsparmio 
deile Provincie Lombards. Cassa dl Risparmio dr Torino, Credlto 
Commercials. Credrto Italiano. Istituto Ban carlo Italiano. Istituto 
Banca no San Paolo di Torino, Itabanca, Monte dei Pasehi di 
Siena. Monte Trtoll S-P-A.; 

Amsterdam Rotterdam Bank N.V.; Commerzbank: Credit Suisse 
and Soci6te de Banque Suisse; Lszard Freres & C.ie,- Lazard Bro- 
thers & Co. and S.G. Warburg & Co. Ltd. 

THE BOARD OF DIRECTORS 
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U.S. COMMODITY PRICES 


Qucago Futures 

Oct 26, 1981 


Chs. 


Open HWi L*«* Settle 

WHEAT 

SMi bu mfnlmani MknpcrbMM 

Dec 424 4J7% 4+3% 437% — 40* 

Mot U1 Ul UD 463% —a l 

MOV 09 U3W CM ATM — JHI 

Jiri 469 4J0VS 446% 4AM —JO* 

Sep UD Ul Ul 400% -43 

Dee ATT 4*5to ATT — JO 

Prav.ioles 145.1 ll 
Preu day's 0PM htf 7SJD4. u»TJXJ7. 




CORN 



105 IftSVj 1IH 344% -42% 

lint un n&w 3U7 - 43 * 

SIAM 126% 333% 335% —430 
^ 131 UIR 130% 331* —Xg* 

S« U7 138 137 asms —no* 

PrwMrtwenlni 1 448*5. up 24«4- 


Dee 

Mar 

May 

jui 


OND 


Law Settle CDs. 


Hlptl 

teYiHuv 

5J0B be nttelmumi miMrtt . . 

Nov 606 606* 603 «»— JM 

Jm 646 tMV s 641 647U, -JOT 

Mar ur ut am 404 % — 4 ? 

Mar 709V* 7.10 746 704 —47% 

JdI 725 to 737W 72m 7 m —as 

Aug 7 JO 7.32* 7271b 7271* —47* 

Sep 7J1% 7.33% 731% 729 —JSVr 

Hey 7 JAW 700 7J»* 7JA —MV* 

Jen 7J9 733 733 733 —03% 

Pier, seta 37 JO*. _ 

Prav den eeen M **J3A ■» USA 


SOYBEAN MEAL 
101 tans,- deilars ner lan 

oee moo moo 11*70 103 o — ijo 

Jm 17106 19230 191.W 1*130 —iso 

Mar 1*736 ItUO 11739 1*740 -I* 

May 10230 20330 30U0 3060 — mb 

Jid MX 20UD 20740 20830 —130 

Aug 20*30 21000 20*30 21100 —Loo 

Sep ZlttflO 71030 21000 21030 - - .30 

Oct 2 WWW 21130 21049 21130 —130 

Dec HAW 21340 21460 2U30 

PlYv. sales 0436. 

Prev day's earn tat 46084.ua <36. 


Open tQyb Lew Settle Che. 


Feb 4730 

Oct M.9S 4740 46J5 47 JS 

EaJ.iaiesles 0*. Prev. soles 4JBA 
Prev dart oaon In, 3148* off 3n. 


PORK BILLIES 

will ik. : t mH per ft, 

Bb iBPsrao jf" 

Mar 45J5 ttSt 6ZB *472 

MOV 4605 4730 6AM 1727 

JUI 6735 ABAS 6732 

Age <7.10 «T.HJ 67.10 

BsL soles 72#l. Pre*._salei5Jj^ 


040 


+JS 
+ JO 
+.12 
—22 
—20 


Prev 4oY» eoen WlXBIAeH 1*6. 


FRESH BROILERS 

RUMARnjaeniAperW ^ ^ „ 

Pete Sso 47 DO 4645 *LK 

Apr 
Jun 
Jut 


Internationa] Monetary 
Market 


High Law Settle Che- 


Open 

BRITISH POUND 
s per pounds I petteeoelsSUMi 
DOC 17775 1J130 13*90 I4MS — *0 

Mar 13010 13145 13960 14115 -85 

Jun 13060 13160 130 56 13130 —05 

Prev. sales 4186. 

Prev dortopan Ini II3M. off 490L 


CANADIAN DOLLAR 
sperdir; 1 point MmUSOJOH 

Pec 3234 3245 3331 3234 —26 

3TW 320e 4166 J1W —25 
3175 3175 3160 3160 —25 
3140 —20 


Jun 
Sen 

Prev. Joins 24?*. 

Prev dors open fn> 7.135. oK 415. 


FRENCH PRANC 
* per franc; i pourtnraateamxm 

■ B W -1 T230 .17193 .17200 —KB 
.17300 .17300 .17100 .17100 —233 
.17000 —100 


Dec 
Mar 
Jun 
Prev. sales A 

Prev hoys open M 161 UP A 


GERMAN MARK 
Speraiarks I paint 
Prev da ys open int 11365, off 1407. 


JAPANESE YEN 

I per yen; 1 Point equals SAOMOOl 

Dee 60OT4 4042*2 40C75 304301 —71 

Mar 304376 304357 BOOST 30437B —76 

Jun J904466 —7* 

Prev. soles 3374 

Prev day's open in, 10438. on 978. 


SWISS PRANC 

SpcrRuBCi I peidtewais sum 
Ope .5311 4254 5208 3325—90 

Mar 527* 4330 J276 3XS —87 

Jun 3365 -5365 _S33G S34S —IK 

sm s4uo -loo 

Dec .pw i in 

Prev. sales 7330. " 

Prev dart open tat, I39& up 27. 


SOYBEAN OIL 
6WM BSJ datlars POT 100 lbs. 



20093 Ut 


2067 



21.15 

2129 

21,12 

— J4 

Mar 

Z20O 

77 IK 

11.90 

2103 

—JO 

Mot 

2168 

vus 

nsi 

2260 

— 1 20 

Jul 





70 

Aua 

2X45 

2X50 

ZL4J 

2X45 

— 122 

See 

2145 

2165 

2X65 

2U0 

2X87 

-vU 

Dec 

2195 

34.10 

2X?5 

3(06 

—09 


Prev. soles 7JB 

larenMl 


Prev day's seen Ml *739*. up Lies. 


OATS 

SAM bn m ta Jm om l dottor* p er ta u ta U_ 

[W 114 2.17V* XW% 2.T7VJ 

Mar 110 113 lOM* 11M +41 

MOV XBlto U4 l&Ytl 106 —SffH 

Jui 1,97V* 1J0 1381* 130 —401* 

Sep 135 136 134 1.96 

Prev, soles 15»0 l 
P rev doYsepon M 73AL up201. 


CATTLE 

OBOMIbSJI 

Dec 

FOB 


Jun 

Aua 

Oct 


S3 

6110 


ESI. sates I5J64 Prev. sotaMML 

wsiiJEiisss: 


6330 <3.17 <337 — JB 

<410 6147 6160 —J7 

6470 6475 6442 —JO 
6135 6447 65.12 — -.40 

6A7J 6430 6475 —22 

6335 6153 43JS +4S 


Prev doYS open 

FEEDER CATTLE 
■ntspprR 
6530 


Kov 

Jm 


& 

EsLsoiei 

Prev oaYs eem Mt lljfaiip 301 


6410 6530 *535 —30 

_ , 6630 46. TO 6447 — JB 

6470 6415 64S 6530 —XI 

6630 4630 6535 66.10 —A3 

66A0 6640 6535 6605 — 30 

6423 6425 6440 65A0 —35 

6530 6440 <430 6430 —30 


Dec 

FCB 

Apt 

Jun 

Jui 


Dec 


4U0 4430 <777 44.17 — JS 

4835 4935 4152 49.15 — JE 

4632 47J0 4630 4637 —34 

4935 4T30 4935 4*30 

4*40 5B30 4930 54.15 +.15 

4030 4473 430 49.12 +.17 

4730 4730 4737 4730 —JO 



ISTITUTO FINANZIARIO 
INDUSTRIALE - Societa per Azioni 


Corporate Offices: 25, via Marenco. Turin. Italy 


Capital Stock (ire 78.000.000.000 fully paid 

Turin Registry of the Companies No. 327, File 2370/27 


Annual General Meeting 


Notice is hereby given to shareholders that the annual ge- 
neral meeting of the company, to be held in first call on 
thursday. October 29, 1981 , at the offices of SAI - Sod eta 
Assicuratrice Industrial S.pA., Corso Galileo Galilei 12, 
at 4 p.m., will not take place because the required number 
of shares to be deposited for the validity of such meeting 
has not been reached. 


Therefore the meeting is called at the same place and time 
for monday November 16, 1 981 , in second call. 

THE BOARD OF DIRECTORS 


D8C 

Oct 

Est. sales 34 Prev. sow 2*. 
Prev daYa open Ml 326,0*1 1 


47. WJ 
4425 
4&2S 
44A5 
47 JO 


+.15 


— JJ 
+J0S 


LUMBER 

zs- 

Zr 

May 76030 16039 13400 15468 —430 

M* iSmO HMD 14739 Jg.W -MJ 

SOP T74JH I74JB 171* — 3J0 

Nov 17400 17330 17239 17239 — LSD 

1M30 1 18630 18530 -OJO 
Ear. Mies 1034 Prev. solreUU. 

Prev doYS open W 4554 oft S3. 


PLYWOOD 

-**0 

!Sn TUJQ 16330 16239 16170 “ 

Prev. sola 07, 

VtP 1304.OH to. 


Open High Lew Settle chg. 


COCOA 

ms 1854 1979 — 39 

Mar 1955 1982 1927 1954 —17 

Wl 2005 1*80 2009 —2# 

2DU 2Q2S 2008 2022 '—09 

2949 99*3 ZB6 70*0 —28 

Dee 7058 —56 

Mor 2978-37 

Prev. tale* 2311. 

Prev daYs open M i*J*4 afni4 


& 


ORANGE JUKE 
IT.Ht It I' full iwr Hi 

NOT 11330 11730 1I3JB 11730 +330 

Jen 11*25 120* 1W25 WZ +LH 

MOT lit* 122* 118J0 12U0 +*» 

May 12030 12530 12940 12<#S +430 

Jui T2JJ2S 1X730 mas T27AS +435 

See 12730 IZL00 177 JO BM5 +430 

Hdv \3U5 I2MS T2MS IfflJS +*X 

Jon . 13SJS +L90 

iSr 131 JS +439 

Prev. aafef 800. 

Prev daYo open W 4S31. 


COTTON 2 

ShO* Rhj ant» per Rl 

Dec <430 65J9 M23 *539 +39 

Mar 6430 67 J* 663S 67J7 +J2 

Mov *460 69.10 6460 69.10 —.TO 

JUJ TWO 7T.10 7CJQ 7TJT +35 

Dec 3400 7430 73 M 7LM +30 

Mar 75.40 +J0 

Oct TIM 7230 7230 T330 +.10 

Prev. wries 5J94. 
prev days neon bit 32. WL UP wa 


:om Mien low seme 

7430 3435 1435 34* 

7530 . 

7m 7739 7TM 7U 

7*30 TWO 1*30 »J0 ■ 

1130 Cl J9 C1J0 £136 

.1330 

8630 6 4M 0630 U20 

8630 8L* 8630 STM 

89X0 

W9.fl.19 VMt 


Omc 
Jm 
Mar 
May 
Jui 
See^ 

DN 
JOB 
Mar 
May 
Jui 

Prev. sates 4JHL 
Prev day* open lot 54*03. ua 4*0. 
HEATING OIL 
40300 «ai;cmM pore 


-.65 


^8 


—JO 

— vTD 


Hav 

Dec 

Jm 

peto 


99 JO *020 *M0 


wjovwsTOsmw 


10099 101 JO 100JS 
1M 30 10235 18073 Wl JS 
101 JO 10230 101. HJ WI3* 
101 JO 101J» INS 109J5 
UR JO Wl JO 10035 10030 

wl je wijo 10130 wuo 
mas 

103.10 

104.10 
19L3S 
1BU5 

prev. sole* 5J95. . 

Prev doim open In 1 37314 up *• I. 


Apr 

May 

jm 

Jill 

Aue 

5*p 

NOV 

DO 


+30 

+J1 

+3S 

+31 

+J» 

+23 

+39 

+30 

+35 

+35 

+25 


+JS 


COPPER 

2 LM Rnj casts per lb. 

Oct 7230 nss 7330 7335 

Mov 7335 


Market Summary 

NYSE Most Actives 


SILVER 

gotrev 


opm Nhw Lew settle cue. 


lemtePdrtreyet ^ 

SIM flU 0*40 


non rnr *oo3 

(003 9203 *153 
MS3 *S2J 9220 
WTJ *723 K2J 
9973 9973 9943 


Dec 
Jm 
Mpr 

T 

SSe 

Jan 
MOT 
MOV 
Jui .. 

Prev. sale* 156*. „ „„ 

Prev dart open tnt 36319, up 294 


SJ 

M =S5 




105S3 10933 W44J 


109SJ1095J H?raj 


W44J -toj 

-3+5 

187* J —365 


—365 


PLATINUM . 

SOtroveu dodm per frov ei. ■ 

^ 40330 40430 40X00 4WJS — Ufl 

mi 4U0D41S3D 41230 41230 -Ua 

5 42*30 42900 4,4* «* --« 

oS 459 JO 45* JO 489 JO 49B3B -<* 

Prev Onremm bit *J7*.aff S4 


BOLD >■ 

M tray ou (Mtaro pertrey » 


Oct 


42630 43630 -0400 • 


43U0 onjD'JQLW 4S9J8 -*ao 




US T. BILLS 

•*» M 

sS 86K 66^ (667 B6J6 

Sep 163, 0639 0473 0677 

Dec 8686 168* 8675 8677 

E6J3 86J5 8632 1676 
86B3 0634 8632 8678 




5190300 prtn; pti A Bn* of IN wet 


Dec 

Mar 

Jun 

Sap 

Dec 

Mar 

Jun 


DOC 


57-11 57-12 56-3 
57-13 57-12 5A-5 
57-15 57-15 56-7 
56-30 570 56-* 

56-28 5631 56- TO 
57 57 56-11 

5633 56-34 56-13 

56- 25 56-35 56-13 

57- 13 57-12 56-14 
57-1— 57-13 56-15 

5+20 5+28 5+16 



56-13 — V33 
5+14 —I 


Mar 

P rev. sales 
Prev dart 


1-23 

5+15 — +23 
5+16 -1-21 
5+17 -1-23 
56-18 -1-23 
S+T* -1-32 


bU T4371, off SU- 
ITS TREASURY BONOS 


£tPjCt-fMM007p6s^Bndsafl||act> 


Mor 

jun 


Dec 

Mar 

Jon 

Sep 

Dec 


5+35 55-30 55-27 — 1-T7 

57+ 57+ 56 5+7 -1-1* 

57-17 57-18 5+12 5+W -1-19 

57-27 57-27 5+23 3+» — M* 

58 » 57-3 57-9 -1-1? 

58+ 58+ 57-14 57-1* ^1-1* 

5+15 5+15 57-28 57-28 —VI* 

5M 59+ 5+5 5+5 —VI* 

5+10 J9-1Q 5+18 58-U —VI* 


SJ‘ S3* SS SS =?:8 

SS "" 


SS S& » — i -19 

pfev'Srt epenbit 249J29, up vaiTS. 


New York Fatnres 


MAINE POTATOES 


Oct 26,1981 

Law Settle 


Now 

Feb 


604 

60* 

606 

607 

705 

705 

705 

70S 

753 

755 

701 

701 

155 

805 

101 

102 


Prev. eales LSI*. 

Prev dart open h* 34*6, aH 7*. 


+. 1 * 


COFFEE C 
37 JOB ttsj seats per Bt 
Dec 13800 13*30 13140 13+51 

Mor 131 JO 13240 13835 13130 _ 

MOV 127.50 12833 T3650 13594 —131 

Jui 12650 12675 I2S25 12548 —152 

See 12600 12625 T2SJ0 12538 —147 

DOC 12250 12L2S 172-00 12200 —135 

MOT 124J0 13430 12250 13650 —247 

Prev. ealos XND. 

Prev dart open Int 6776 up *4 


1LU 11.15 1130 11JB 
1130 1146 1L50 1141 


SUGAR-WORLD ,1 
112400 R 
Jan 

Mor 

MOV 2 US 1230 1UB 1L95 

Jui 1230 1232 1238 TT23 

Sep 1252 T2_SS 1242 1231 

Mor 1340 T3JH 1336 1144 

Oct 1Z77 1282 1248 1272 

Prev. sales 2816 
Prev dart open M 572*5. up 362 


London Metals Market 


( Figures bi stem tog per metric ton) 

(Silver In pence per tray ounce! 
00.261*81 


Ce tei er wire Bare: 



*0730 90600 ' 90400 90600 


93740 *2600 *3650 *3400 


«mm *0440 90100 

3monffB 93230 93330 *2730 

Tin: snot 61*600 617030 618030 

3 months 638600 849600 63*538 

Lead: »et 38400 3*530 3*S4» 

3 month* 40650 407JK 40650 

bum wm SOLDO 

31*40 52030 51400 
49690 4*700 4*600 

— 51430 5T70O 51730 

Alumtolum: Spot <2940 <3650 63050 
3 months <3650 65700 65600 

N Ideal: met 239030 690030 697530 

3 months 692540 690030 25*0X0 


90600 

*2630 


39530 


50400 

51730 

49930 

5T740 

4HJD 

<5730 

6*2530 

69*000 


London Commodities 


IPrtree to itemna ner metric ton) 
(Gosoflln UidoHaro per metric tonl 
ocr.at.i«8i 

KWh Law dm PrevVou* 
too M «*»*+*-) to—, 

JOP 15650 15450 15530 15535 15535 15535 

Mor 14530 Ml 35 142J5 14240 16LE 16170 

MdV 16*00 US5D 16630 16640 14735 14740 

AM . 17650 16*40 T70JB 17DJJ0 172.10 17230 

Od 17735 17430 17535 17640 17640 17680 

Jon 17740 17400 17740 17740 176» I1U 

MOT 17*40 17*40 11635 1KL75 MUX) 18130 

4214 tots of 59 tmx 


COCOA 


Dec 

U75 

1.163 

1.168 

Mar 

1,185 

1,164 

U74 

May 

1.177 

1.161 

1,175 

Jly 

USD 

1.163 

1.178 


LW6 



D*C 

Lite 

1.1M 

L182 

Mar 

N.T. 

N.T. 

1,1*5 


L149 

1.175 

L176 

1.180 

1,183 

LUO 

1305 


1,185 

1,1*9 

13*0 

1,191 

1,196 

1387 

MBS 


1.187 

1,195 

1,191 

1.1*2 

1,197 

1309 

1320 


Mil 

7.127 
LUO 
1.125 
1.190 

1.128 
H.T. 


1.118 

1.198 

1.122 

1J3B 

1,122 

1,190 

1,149 


1.120 

U31 

1.123 

1,129 

1.134 

1.W 

LUO 


1,120 

1.127 

1 . 12 * 

1.931 

1.126 

1,120 

1,115 


1,124 

MW 

LUO 

U2S 

MS 

L125 

1.130 


aon Ktoonotim. 

COFFEE 
Nov LUO 

Jon 1.191 

Mor 1.133 

MOV 1,140 

JtV 1,140 

Son 1.140 

NOV N.T. 

aSWtotsnl Store. 

GASOIL 

Od moo 31730 31600 32230 31935 32000 

Nov 32135 21930 32100 32135 32135 32140 

Dec 32335 32600 32350 3Z175 32135 221 JO 

Jm 32535 32350 32500 32S3S 32650 32675 

Feb Z2655 32650 32625 32645 32500 32540 

MOT 327J5 22750 3Z73S 327JS 32625 32*40 

APT N.T. N.T. 3Z750 -«*«> 32S50 

Mart 32600 32600 32740 32800 33635 32650 

Jun N.T. K.T. 32650 32* JS 32730 32705 

730 lots atlOO lore 


Paris Commodities 


(Figures In French francs nor treble ton) 
Od. 36,1*81 


Hh 


SUGAR 

Dec 


(Advertisement) 


Recent Trends in Gr*T and Demand 


DAI-ICHI KANOYO BANK 


DKB ECONOMIC REPORT 


October 1981: VoL 10 No. 10 


Japan's economy is showing tone of 
gradual recovery, but micro business drags 


Forei g n demand-oriented 
g rowth continnes 

The Japanese economy, 
which had been sluggish since 
the spring of last year, started 
to perk up from, around spring, 
this year. Prices have come to 
be stabilized, and the balance 
of payments ,s moving in the 
basic direct ion of a black. 

However, foreign demand- 
oriented growl h is still con- 
tinuing and the micro business 
situation is not turning out as 
one would want. Limpness still 
remains at the industry, enter- 
prise and local levels 

Compared with other ad- 
vanced nations. Japan's 
economy is turning out good 
performance corrdalively. but 
still there arc many problems 
pending solution in the future. 


Real CiNP in April«June period 
ruse b> annual rate of 5.1 per 
cent 

According to the preliminary 
report on statistics on national 
income for the April-June 
quarter 1 1975: standard yean, 
the real GNP. after seasonal 
adjustment, showed an in- 
crease of l J per cent over the 
previous quarter and climbed 
by S.l per cent in annual rale 

Real GNP. after seasonal 
adjustment, at an annual rate 
grew 1 9 per cent in the 
October- December period of 
last year, -i.5 per cent in the 
January-March penod of this 
year and 5.1 per cent m the 
Apnl-June period, showing 
slow expansion of Japan's 
economy 

Yet. while export of some 
demand items continues to be 
brisk, domestic demand is 
stagnant, inch caung the foreign 
demand-oriented nature of 
Japan’s economy. 

Of the 1.2 per cent increase of 
real GNP taller seasonal ad- 
justment and in comparison 
with the previous period i in the 
Apnl-June period. 0.9 per cent 
is attributable to the national 
surplus on the current account 
which corresponds to net 
foreign demand. In contrast, 
demand from the household 
sector which constitutes the 
core of domestic demand, rose 
by only QJ> per cent over the 
preceding quarter after 


seasonal adjustment, 
registering a very slow 
recovery pace. Private housing 
project investment gained 11.6 
per cent over the previous 
quarter after seasonal adjust- 
ment and with some hitch in 
processing of statistics, but it 
was 1.9 per cent less than the 
corresponding period of last 
year. Private equipment in- 
vestment m the period dropped 
by 0.4 per cent and private 
inventory investment saw a 
14.6 per oeol shrinkage, 
registering a slip for the five 
straight quarters since the 
April-June period of last year. 
Despite advance execution of 
public wurks. public demand 
also sank by 2.1 per cent 
Such economic recovery 
based on foreign demand is 
gradually undergoing a small 
transformation, bul it is still 
very much export -onen led as 
described in the following. 


cessive inventory, mainly in the 
materials industry. Moves to 
build up stocks is not seen yet 


Productive activity slowly ex- 
Handin g 

Mining and industrial 
production in July climbed l.o 
per cent and shipment rose by 
2 n per cent over the preceding 
month in July on seasonal 
adjustment basis. Prospects of 
production, as seen from the 
manufacturing industry- 
product ion estimate index, 
indicate a 1.7 per cent drop in 
August and a 3.4 per cent in- 
crease in the following month, 
giving (he impression that 
industrial activity is slowly ex- 
panding. 

Producers' inventory in July, 
on the other hand, was off l 0 
per cent from the previous 
month on seasonal adjustment 
basis. Producers' inventory 
ratio for the month was also 
down by 3.1 per cent from the 
preceding month, standing at 
almost the same level as in the 
like month of a yew ago. 
Industries' limpness is still 
very much evident and in- 
ventory ratios of the materials 
industry such as steel, paper, 
pulp, lumber, wooden products, 
ceramics and civil engineering 
still remain significantly higher 
than those of a year ago. A 
Bank of Japan survey also 
suggested, as of August, a pre- 
vailing strong sense of ex- 


Ex port still brisk 

Customs-cleared exports in 
terms of volume are still 
showing a high-level growth: 
11.7 per cent rise id the April- 
June period over the same 
period last year, a 15.1 pa- cent 
increase in July over the like 
month a year ago and a 13.7 per 
cent gain in August ova- the 
corresponding month of last 
year. Item-wise, export of 
passenger cars has been 
sluggish since May due to 
voluntary export restraint but 
exports of vessels, tape 
recorders and general 
machinery are brisk. Never- 
theless, it is likely that the 
exports growth will slow down 
hereafter because of such 
factors as the world business 
stagnation and increased ob- 
jection to Japan's exports. 
Incidentally, according to the 
Economic Planning Agency's 
import-export outlook based on 
a survey covering Japan’s 
major trading houses, exports 
are seen to increase by 7.7 per 
cent in (he first half of the year 
and by 5.3 per cent in the latter 
half. 

Regarding demand from the 
household sector, which serves 
as the key to evaluating future 
business trend, private housing 
project investment is sluggish. 
The number of new housing 
construction in the April-June 
quarter fell by 4 1 per cent and 
m July by 16.7 per cent from 
the corresponding period and 
month respectively of Iasi year. 

Meanwhile, personal con- 
sumption is showing signs of 
gradual recovery, reflecting 
the settlement of prices. Dis- 
posable income, however, has 
not started recovery yet due to 
such factors as increased tax 
burden and shorter overtime 
working hours. 

Sales of retail stores in July 
showed an increase of 10.3 per 
cent following climb of 7.7 per 
cent in the Apnl-June period, 
but in August sales of depart- 
ment stores in Tokyo's metro- 
politan district advanced by no 
more than 4.1 per cent. 

Although private equipment 



investment is active in large 
enterprises, it is rather slow 
among small and medium 
enterprises and the growth is 
slackening. But signs of 
recovery are seen in capital 
goods shipment (except trans- 
port machinery > which 
registered a 3.3 per cent in- 
crease in July over the 
previous month and after sea- 
sonal adjustment and orders 
for machinery (except those for 
electric power and ships) 
which had for tong been 
drooping rose by 3.2 per cent in 
July. 

Lastly, treasury disburse- 
ments are being made 
smoothly due to the advance 
execution of public works 
and they are considered as 
boosting business. Payments 
related lo public works jumped 
by 27.4 in July and 12.7 per cent 
in August over the previous 
months respectively after the 
9.2 per cent enlargement in the 
April-June quarter from the 
corresponding period last year. 


not risen much as they gained 
4.0 per cent over a year ago in 
August, taking the case of 
Metropolitan Tokyo. 

In the aspect of international 
balance of payments, the black 
undertone of the current ac- 
count balance has come to be 
settled. The favorable balance 
for July stood at about $150 
million after seasonal ad- 
justment and the total for April 
to September was roughly &2 
billion in the black. 

■Micro business situation not 


Prices steady and correct ac- 

roonl balancr in black- 

Under the circumstances, 
prices have come to be settled. 
Wholesale prices, affected by 
the depreciation of the yen, 
have been continually rising 
since April. Even then, their 
margins of rise are only 0.5 per 
cent over the preceding month 
in August which was a mere 0.9 
per cent expansion compared 
with the corresponding month 
of last year. 

Consumer's prices also have 


favorable 

Micro business situation is 
still not favorable. Although 
some people expect current in- 
creased profits to drastically 
turn up, the present situation 
warrants no optimism. A Bank 
of Japan survey report 
predicted that major com- 
panies will suffer current 
decreased profits again in the 
September settlement of ac- 
counts after that of March and 
medium and small enterprises 
for the fourth straight term in 
September from the March 
settlement in 1980. 


Finance conditions generall y 
easin g up 

Taken as a whole, financial 
situation is generally heading 
in the direction of easing. 
Taking corporate finance, 
demand for funds has generally 
come to be steady amid the 
Bank of Japan's policy of 
"window guidance" which 
stresses independent planning 
by banks and corporate finance 
is this easing up. 
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Talk it over with DKB. 
The international bank 
that listens. 


. , We haw you interests at heort 

DAI-ICHI KANOYO BANK 



The uni DKB monthly report will appear Nov. 27. 


Jlv 

n«w 

oa 


UB 

B3 

N.T. 

N.T. 

N.T. 

NX 

N.T. 


Law 

OOM 

(Bk+ksked) 

au 

IJ5D 

ITO 1J7S 

+n 

U80 

U9S 1JM 


14M 

1040 1050 

+9 

N.T. 

1050 >0*0 

+6 

N.T. 

10*5 1020 

+2 

N-T. 

10XS 1070 

—1 

N.T. 

1JT5 1070 

—4 

N.T. 

iJso xm 

—5 


& 

Dec 

Mcr 


LZ10 

1225 

N.T. 

H.T. 




’NS! 


re 


NX 


N. 

NX 

1X35 

M. T. 

N. T. 


1.191 1205 
1301 1305 
1205 1315 
1312 1312 

1330 iai5 
N.T. 1349 
NX 1353 


HI Ms of 10 tana Open Interest: 909 


—17 

—15 


G0i Motors 
Exxon* 
ContSoWtet 
Texaco Inc 

Southern Ce 

norma ps 

IBM 

wrew n r 
Am Alrito 
T«x«lnta 
Morton Sim 
SnrFslots ' 
Toady s 
edwrdJks 
SchlHs Brw 


OCi. 26 1981 

1,141 300 

7+080 




13V, 


376000 

960300 

346400 

313400 


305300 


— w. 

+ v, 

1196 

MNh + M 
SOW —98 
45M — » 
13to — to 

31* +2 . 
1599 — W 


266700 

262000 


if* 

11 * 


+ *9 
— to 
+ 19 


NYSE Hanomr 


Volume (in mtlltaas! 
Advanced 

Votum* up (ml Haas) 
Declined 

Volume Down (mHItons) 

UnOKPTOd 

Tote) low 

Mgw h i ghs 


9831 

541 

1334 

915 

2033 


1139 

936 

2546 


1065 


1460 

ti 


Dow Jones Averages 


Xind 

20 Tm 

ISUII 

65SMt 


36538 

10X23 

33X01 


High 

83749 

36838 

104.12 

334.10 


38X71 

10243 


Ctore Chg. 
S30.W — 703 
34617 —09* 
10X45 +036 
93146 —140 


Dow Jones Bond Averages 


10 Bonds 
10 Public Utils 
10 Indus 


CtoM Chg. 
5551 -035 
5443 002 

56* -(LSI 


Standard & Poors 


Dec-- 
Feb 
An r 
Jun 

*8 
Dec 
W 
AM* ■ 

Jon 

Au0 ‘ 

Pr0V. lotos 22J&4. 

Prev port onen lnt 205499, ire 47. 


MP+SSM 45QJH 45L38 -670 
44680 46600 49M0 44X78 -djg 
47500 47300 47108 47380 — 439 
48300 48300 48X00 4K40 —Ut 
48650 «BJtt 49600 49708 -*J0 
-610 


32100 52X08 SLH *130 —440 


531* 53100 S93.U ■ -690 


Gash Prices 

Oct 26.1981 


Commodity and unit 
POODS 

Coffee 4 santos. Ib... ... . 

TEXTILES' 

Prlnfctofli 4M0 31)9. *d ...... , 

METALS 


Mon Year Age 


M8 


Stiial nil toll (PHO. ton . 

r.PJUia.ton- 


iranZFdry. „ 

Steel ktob No l huy Pit*. »— 

Lead Snot, lb 

Conner gtocLH 

Tta (Strolls), to 

Ztoc.E-SIUBasfe.lb 


lBi-un 
3+44 
- -8119 


VtoerN.Y.ta 

OaW N-Y-az. 

Now York artCM. 


Gmunodity Indexes 

Oct. 26, 1981 - 


Clou 
*95509 
,45970 
9001 
3 <909 


Mootfrt 

Reuters-^ 

Dow Janas Snot 
DJ. Fufuroe.... 

MMdrt : boss loo : Doc. 31. 1901. n— mom. 

InarvM— Bnol _ . 

Reuters :ba» 100 jSsb.18.W1, ■ 

Dire Jones : bare 100 : Average NM4Hk 


Carenastte 

IndustrMs 

ututttas 


High 


13206 
51 4S 
1436 
3006 


Composite 

Industrtota 

Tranre 

UIIIIHei 

Flnonce 


High 


Law 

Claw 

MjC. 

11481 

11+16 

—004 

13003 

13200 

—002 

5075 

5108 

— 0.18 

1415 

1401 

—904 

3068 

3085 

— 002 

ndex 

Low 

dew 

I4C 


6858 

—025 


7706 

—429 

i 

6475 

— OJA 

, 

3454 

—0.14 

- - - 

7202 

—023 


Odd-Lot Trading in JV.K 


Oct.33 

Od. 22 

Oct 71 .... 

Oct 2D 

Oct 19 


Buv Salts ■Shat* 
lOT.ITt 2*6008 1038 

102482 257 JIB M69 
112474 260406 *84 

116714 27697V 10,8 

176910 2S90V9 750 


•Hieeo totals reo lnduded to the sales naures. 


American Most Actives 


OamePtrls 

HouOUTr 

CMafDyg 

AZLRes 

AmdoDl 

Brown Fort V9s 
StevnarfcStrn 
Inti entente 
FreaEld s 
WonaB 


151400 

75400 

*i™ 

41408 


am an. 
12*2 + to 
1719 — to 
Ufe + to 
Z7to + to 
fflto + to 
21te — lto 

9 

6 — to 

3889 —2 
31to + to 


Today Free. 
AMEX NaHoew 
Clan aase 


itotoma (in nrillfens) 
Advoncod 

Volume Up (millions) 
DocStoed 

Volume Down (minions, 
llntSianoed . • 

Total lsnies 
NewMght 
New lows 


XT* 
183 
100 
374 
147 
188 , 
745 

1? 


1.54 

345 

148 

195 


745 

2* 


AMEX Index 


Low 

38636 


Eurocurrency Interest Rates 


00.261991 



Dollar 

D-Mark 

Swtta 

Prooc 

Stertm 

Frenrti 

Frooc 

ECU 

SDR 

1M. 

I5%-15Mi 

n%-n%i 

11* - llto 

1416-16* 

14% -16* 

14* -15ft 

13*- 14% 

2M. 

lSto-15* 

ii%-ii* 

n -n% 

14*- 16% 

16% -17% 

14*- 15* 

15* -14% 

3M. 

169k- 16% 

11% -119k 

n% -,i* 

15H-15* 

17% -10 • 

15%-16 

14%. 14* 

6M. 

169b- MBk 

119k-119k 

n% -n* 

l6%k-16Bh 

18% -18* 

15*- 16% 

14%-lX* 

IT. 

16%. 14% 

Tl%-U9k 

10 -10% 

16% -16% 

18%-19 

15 -15* 

14* - 14% 


Dividends 


00.261981 

INCREASED 


Bonhei-sTrusJ Q 

Foster Whoetor Q 

Rollins Burdick HuntT Q 
Southern untan Co a 

STOCK 


W 


T 2 -n n-H 

TM3 U-l 


IBM 


Cempany 
Cotumb la Chase 
Utd Missouri Bncstir 
Unmitelnc 


»5‘ 

M- 


139 

1947 


STOCK SPUT 


5 PC ,1>18 TWJ 


Anoon Enfetpr l Bes4 4 or-3 
USUAL 


Company 
Acme Elec Cp ' 

Ar&ona PuWSerw 
Assoc Dry Goods 
AtkmHc RicMleM 
Brpwn&snarpeNHg 

BuntdvCare 
CoUwtelicaikgr 
Consol Rdehiwoys 
Care Industries 
Empire Dlsfrlc* Elect 
Federal Stone* Coro 
r u m Carp 
Heck's Inc 
todkmo NoHooal 
Iowa Sathern Unis 
Kama 6 Vogt Mid 
Matinee Panor 
Narda Microwave 
Nowell Col 
N arthtasiern Bncp 
Otter Tall P ower 
Piedmont AvtoUan 
Rockv Min Not Gas 
Statesman Group 

Su Oerter Oil Co 

Union Camp Carp 
Wackertwl Cara 
Inll 


A mot Par. 

li* 


37 

45 

45 

09 

J7 


38 

09*9 

36 


T»1 

1M 

-l+U 

trrr 

■ss- 

•w 


IV* 

1W 

TM 

m 

044 

m 

n-u 

iw 

DM 


30 

06 

30 

-42 


08to 

05 

32to 


.12 

.15 

04. 

J9 

.10 


12-15 1241 

h n-n 
n-n n-u 

11- 27 if* 

W iK 

134 1MB 
1 V1* .JM 
1M6 IW 
-Ml 1*41 
11-10 »« 
1248 rwa 
INI' IMS 

12 - 11 - 1 *rl 
048 IMS 
EW 1U 

1244. 124 
W TM» 
H-IO 124 


AeAnwaL- M Mntelihr; Q Baor t erty: 1 1 mI *■ 


Monday's ■ 
Neu> Highs and Lows 


NEW HIGHS— 15 


Angelico 
BaodTrovnl 
CC, Core 

Caro Cl toOb 

Cam mS win 


PocTteTW 
Solan I CD 


DtoboWs 

Drevfpg&e 

ra 55SS& 

Nwstind wnoaeMte 


NEW LOWS— 81 


Moating Rate Notes 


Oosing prices, OcL 26, 1981 


Banks 




Kywtef5to43 
Anted Irish 64+84 
Allied Irish 516-87 
Amu Fin 82-85 
Andelsbankan 744 


Arab IMI Bank AMI 197/16 
Barclays OYeas 540 1716 
Barclays O-seas 345 193/16 
Boo de to Norton 7-83 t* l/i6 
Bcode to Norton +86 T7to 

Bcode la Norton 11-87 1699 

Ben 96 Dasor telo9W47l7to 
Bco da BrazU 61642 llhfe 
Ba3deMexk3i«v<-87 \*v.J 


Bk, ASM 
If* ■ 1-2* 108 KSto 
19*9 7 24 **to lOOVt 

189/16 3-30 laps lOOto 
1711/16 1-4 *9* WOto 

MUn6 1+22 lOOto 100% 
17% 12+ 99to WO* 


2- 3 100» 101 

12-Ti Wto *941, 
1-2* 99% UBto 

1- 25 100% 10W 

3- 34 98% *Sto 

7+23 95% *6% 
12-11 *5«i 96to 

2- 17 1B0U. — 

1VM ~ — 


98% 99 
** 9W» 

90 97 

99% 9999 


Bona Serfhi 7<+46 IS 11/16 +8 
BcoPlnte6to45 199/M 11-18 
Beo casta fUca <*9-89 18 % 12-11 

BBLinn . 105/16 1120 

Bk Bumtoutro 4<A44 171/16 +23 
Sk Ireland 5to-89 1*1/16 +36 

Bk Montreal 5to-90 Mto 1+TB 

Bfc Tokyo Hda <4641 1413^4 ro-22 ... 

gk Tokyo 6%+4 _ 999/16 11-78 tank 101 

BLTrtaoHdsItn 19 
Bk Tokyo Hdo 1988/91 19 
Bk Tokyo HO0 5to«9 


Bk Tokyo Hdo 5to-93 
BU9TB6 Afros 7*46 
BcodJ Roma +87/71 
BFCE 6to4J 

BFCC 6to-84 
BFCE9MI 
BNP 743 
BNPSto4B 
BNP19B2M4 
BNP H+47 
BNP 5to-91 


iSJ 

175/16 

19% 


1-25 

+4 

1+27 

1+21 

7-12 

1-21 

10 - 2 ? 


99*9 100 
9919 IDOto 
98* 99to 
98* 9*to 
98% 99to 
99% 99* 

99* tOOVi 


)NPS£43 


195/76 

159ns 

19W16 

1SI3/M 


BangkeRBk 6)944 

BlIE 5to49 

8k Warms 5to44 

BaAtrtaueOcc6%43 117/16 1+17 

Banco Union 7to43 USHS 


+26 10+0 101% 

1041 «H6 99*9 

3-1 KB* WRi 
>21 m DM 
+21 10D% WO* 
>22 99% 100 

+» 99* lOOto 
9*to 99* 


nto 1+11 9 99to 

17* 77-29 99 ISO 

18.. 1+20 79 99% 

1613/16 1+17 9*89 UO 


Ba EgTAiget ie 8*44 lyunt V> 
Bfg Finance 5to4?/94 18% 1-13 

Niwn Bon* 5to-8S>*l la 1/16 MS 
Bergen BmA+fl* 1*% 1148 

aUcorplVBJ 193/16 11-30 

QH carp H8+RRN 1*1/16 9-30 


CHlcorp 6-94 

dtlcorv undW 
OHcorplM+cwf 
OBM9+91 
CCCE5%48 


IBOto lBOto 
99% HO 
*8to *889 
1*** .*9* 
*9* lOOto 
*9% TO* 


IB* n-W TOM WOto 
167 nt +n 99* 100% 
1813/16 12-2 97% 100 

VS*. 1-79 W% 9999 
!« .. M 99% TOO 


issuer-MJacpa-MaL 

ii 

Ua yreEuroB ?7to43 i|V!6 


for* 

181/1 

183/1 


11/16 

13/1* 


InHj 


Midland Inti 941 
AWteand Itel 51+92 
MkOond lnt, 5%-*3 
Noll Wcshnto 5to-*0 

UaNWestrnln 5to -91 

MateV*esimln5to-92 , 
Hall wsstmin 51+94 


nnt 


Note Bid asm 
1+15 99to — 
1-27 lOOto lOOto 
+15 TOO* TOM 
1+11 100 lOOto 
1+15 99*9 100 . 
12-9 99% 100 

I- 18 99% 9H9 

1V» TOM 100% 
04 99* 99to 

1+2? ?8W *6* 

1>30 *?% W0 
1HB 100* lOlto 
+24 KT1 101* 

II- 23 **to 100% 
1+22 99to ?9* 


ARA Sue 

AbmpnHF 

Albany lr»| 

AlconAJum 

Alfeghlnt, 

AmsHesspf 

AmBusPOs 

Am Hotel 

AmTTptA 

Arnwtencpf 

Asarcslnc 

Avon Prod 

BmeeCa 

Beth Steel 

Bucy Erie 

CalBmStag 

CdnPocg 

CaterpTr 

Cen-feed 

Chomp Int 

Chain UOpf 

Chrysler 

CeafAfrUn 


FlnSrSar 

Fst Chart 

FloSWrts 

Ford*** 

FaxStoPhot 

CATXCp 

Gan A 80 tors 

GenMolSPl 

GTFIlXSpf 

Gcnsforg 

GtdWstPnu 

GfWnFto 
Havas Alb 
Hausalntl 
HousInlZSOpr 
IBM 

IntRocMf 

internaca 

intiwwbGa 

infrsPwpf 

JahnaManv 

Kotor Atom 

•Coppers p# 


McIntyrMg 

Meoaurre 

MesobiTr 

MoereCna 

NYSUH. 

N 0 C 0 UL 

OnensOw 

PacFa«U 

Pitney Bow . 

PoneTaBH . 
RCAZRrete 
Rcvtncvpf 
Reynold *60 .* 


SferraPWP 
Smith AO 
Swi 

Tertmkrfor 
TUnksnCo 
UnlfevarFIC 
US Hone 
Westgh El 

CreckjrNtewd j j o m snSesn Wsvertferte 

CrownMI LanferSPs WheelFJte 

Dt-orgCc LevIS trouss WtoolwRlte 

M^oneHya XerwCP 

Fielders, M McGrow Ed 


1613/16 10-30 *8to 99% 
99% 9989 
99% 100 
99% 99* 
99% 99% 
98% 99% 


17* 

19 

1*1/14 

1IM 

17 

16% 


1+7 

>25 

T+23 

1-IS 

+36 

+14 

3-34 


•toll BkOmado5U4S 175/16 
Nlopon Credit SV.-SS 17 * 

Nippon Credlf6%46 185/16 
Nedl lbniFjn 58541 TB9/14 

Nocinoal Fin 5% -86 17* 

Nortonol Fin 5to-8B/9l 175/1* 
Noclonol Fin 6-85^3 ,9 

oestenaiieti Bk SU-86 19 7/16 
POP. ESKBMi 71+41 183/16 

Bk Scotland 7%-83 199/16 

Bk^riond«.-B4/*4 1515/16 1-14 
SanwaInftFlnSto-88 17% +24 

S-G- Alvoc_Ste4?/*l IS 7/16 1-15 

SGB5W47 1615/16 10-30 

SGOltW/TO W5A6 IW 

Stand. A Oran. -64 102/16 1+3l 
Stand. * Olart.5Vr-9c 1 * fit 
5MSL+ Chart. 5U.-90 191/16 3-9 

Stole Bk India <8*47 U% 17-30 
Sumitomo Flo Sto-M 


1+34 100 lOOto 

I- 14 9*to 9** 

1+4 90* 99 

1+24 N 98* 
3-ZS 97* 98*i 
1-7 101% 101% 

n-18 99% 180 

II- 30 99* - 

i+ii icn% wn% 

99% 99* 


*9 9*to 
99% 99* 
*8* *8* 
.99* 100% 


IS*** 


Cntol t AOd Cote 6%44 14 11/16 1+17 99* 100% 


CCF743 
CCF 6%43 

CCPSto-85 

CradHcnsI 5to4i 
CredHopsf5%-9J/97 
Credit Lvon +83 
Credit Lyons* 47 
Credit MdtnS'A-88 
CteWtontaBlt5%-91 
DG Bank 6% 42 

Den Hank +Na*90 

Den Norsk +DvcR] 

Eulabonk 1989 
Glnnentroto 5*41 
Gofrtwnfcm+BS 
GZB6-S3 
GZB5MP89 
GZB5V.-92 
1BJ 6-82 
IBJ 


ISto 

T8to 

17% 

18% 

ISM 

It 

17% 

18* 

193/16 


U13/U I+U 
193 nt 11-5 
18% 1+17 

17% 12-24 

17% t+23 


>13 109% 100% 

I- 13 100% W0% 

II- 6 *9* 100% 

11-83 WtoWto 

1+16 99% 99* 
+16 100% 101* 
+18 99* !« 

«% TOO 
98* 99% 
99* UOU 
*9 99* 

99 *** 

97 *8 

99% 99» 


I- 13 

II- 5 


19906 TUU 99* 99V. 


IBJSto-65 
55X7 


IBJ 

lusto-ea 

Indo-SoexStoBS 

md+suezsto-a* 

Westminster Bk Mi 

KOPMteS 

KfelnworT Ben 5*4, 

Korea Ex Bk 7*45/88 18 5/16 
Korea Dev^k 71+81 171/16 


na 1M i” wo* 
in* n-5 9vi* 99* 
I7U 1+7 98% 99% 
19% _ 1-15 look. — 

uism 11-1 99* toott 

17 T3-3 99% 100 

171/16 l+U 99* 99* 
KW 99* 99* 

I- 27 TOD* TOW 
>13 99*100 
1M3 99*m 180* 
MS KWto lOOto 

II- 13 98* gw 

+ , 98* ft* 

12-3 97* 98 


UBAP 716-82 
Union Finland 6V>42 

KMSSftr 

unlled CTseos+83 
United Cboos 649 
Urmia mn 7*4, - 
Uraullo Inll 646 
Vtocnva 7%-81 
wn. Gtynl Bk 6V744 
WILGIvn'sBkSIXT 

ZsntralsparlL5to-91 


199/16 24 

Wlb MS 

» 13/16 12-21 
. +8 

mb +34 

18 1243 

1715/16 +B 
17* 1+9 

1*13/16 1+22 
18% 14 

199/16 11-12 
199/16 1+11 
ink 1231 

181/16 1+23 

17% 12-21 

197/14 11-12 99* -1 

WW +26 Ml* 101% 


. . tOCrtl 

veto 9* 
TOM lOOto 

m, too 

98* 99 
99% 100 
99to 100% 
.99 100 

100 

99* no* 

*9* TOO 
Nto 99 
99* ,10% 
97* U0% 
9** 99% 
99% — 


IS* 

101/16 


+ 1 * 

>11 


100 

99* 


Non Banks 


t n u or to tfe cpp-MbL 
Alta 1+43 

C.F 53a Elertr 5*48 
EneefTofMi 
intPwoetamtm 
Earofl ma 51+09' - 
1C IMu0rlaa1991 
IHI5+N 
C. ItOh 5*+47 
Thai land 744 
PhltfpBines6%46 
*“"•* Heavy JVM* 
Sweden 9tock-fl1 
SaffeI843 
SoRM+86 


15 Ta -“ 

1918716 114 
18 , +33 

1613/16 >19 
J7* +29 

165/14 1-15 

14 15/16 4-27 . . 

1713/16 +18 ,00 
183716. +17 W 


Bid ASM 
96* 97* 
97* 98* 
99* UOto 
97ta 98 U, 
99ft 99* 
97* — 

IN W>% 
TOW 
100 


97 


TaMsAtfl tags 746 


193716 

18% 

16* 

19 1/16 
19 1/16 


Tvm 

Offshore Min. 1906 

Private l.CAsla 746 

Pemex7-W 
Femex +88/91 
Tubas Mexico MD 
VINO 1980/91 


1613(14 6-21 96 

W 13/16 1+13 TOO 
16ft 1-21 98% 98* 

1513/16 +10 100% W0* 
1+8 100 100% 
171716 M3 » 83 

189/16 1-21 trn 100% 
1911/16 +10 99% ffi 
JJ3/16 >»■ 99* 180% 

n 44 47% 97* 

IV 11/16 7-77 97 98 

U> +31 95* 96* 


^ cr ““ su, *» i|:|r s* ***» 


Leutwiler Urges 
Joint Action on 
Exchange Crises 


Reuters 

ZURICH — Major ceatrai 
banks must be prepared to inter- 

vene jointly dunng crises on for- 
eign exchange markets, Swiss Na- 
tional Bank President Fritz 
Leutwiler said Monday. 

In an address to the Swiss for-; 
dga exchange, he said monetary 

authorities of the United States, 

West Germany, Japan and Swit- 
zerland should expand consulta- 
tions on coordinating interven- 
tions. 

Mr. Leutwiler said that' U-S. 
Treasury Secretary Do nald T. Re- 
gan assured him in Washington 
earlier this month of U.S. readi- 
ness to intervene on foreign ex- 
change markets in rim^s of crisis 
continues. 


Referring to earlier joint action 
le U.& Federal Reserve, the 
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by the 

Bundesbank and the Swiss Nation* 

al Bank to support the dollar, Mr. 

Leutwiler said that action most be 
concerted among a group of cen- 
tral banks if it is to have tasting 
effect. When and to what extent 

the banks should intervene could 

be decided through telephone con- 
sultations, he said. 

Meanwhile, European monetary 
sources said Monday that Mr. 
Leutwiler is a leading candidate w 

succeed JeOe Zijistra as rfiain Tri 11 

of the Bank for International Set- 
j dements. Mn Zjlstra, head of the 
Dutch centra] bank, is due to retire 
from the BIS at the end of tins 
year. 


850 MltWUgMm. 


MS MffMUl 

950 MUMblElOe 
670 Mitsui Co. 

361 MlF5Uk0M 

4M NlUca&eaunita 
Life) Maature ‘ 

605 NbSXXI Etoc. 
go NtoPonSteel 
32? snore 
177 SemrGerp 
2080 5wftHBma Bteril 
891 SumHocno Cbtm. 
498 5uirrinmoMaiai 
180 Trtfen Marta 
607 TaksUo 
392 Tallin 
.342 Tokyo Marine 
1-200 Tom 
■ 513 Toyota 
238 Yamaleh! 


3 

417 

MO 

480 

645 

179 

781 

406 


m 

2B 

»7 

'S 


Njretaex r 53706 Prev tom ,53701 
WkMl-DJ jure ; 746109 1 Fnttaa : ratua 


Swiss Nuclear ComsortioiB 


Rollers 

®ADEN, Switzerland — A 
Swiss- based nuclear power consor- 
tium on Monday confirmed its re- 
quest to die Swiss Cabinet for 
speedy approval of a permit to 
build a 900-megawatt, waier- 
oooled nodear power vafinn at 
Kaiwraugst near Basel On Sept. 
21 the Ca b inet delayed a decision 
on the authorization. - 
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_ IB* IBA 
327 15* 15* 
II 11 12A 


SA 
1046— * 
26*— A 

fci! 

154b— * 
13 + A 


U. 4 4 5 4* 5 

63 4* 4 4A 

12 4 11 13* 13* 13* 

32 6 15 12* UK 12*+ K 


9 

3* HawaiA 

1 

1 

4A 

4* 

. 4 * 


33* 

TAHlttlCtl 

26 

IM 

11% 

9A 

10% + 

% 

7* 

3K HglnWr 


5 

4A 

4A 

4% 


15 

8* HeiSnWk .W 

.912 

7 

11% 

11% 

11% 


3* 

1% HaltMt 

5 

17 

1% 

1% 

1% 


n* 

■A Halier n 


152 

9* 

9* 

9A + 

A 

10* 

SAHgldr n 

5 

73 

6* 

6A 

6*+ 

A 

UA 

5* HnntiO 

21 

39 

6% 

6* 

6*— A 

20* 

7AHIGIIK .12r 

1J 6 

3 

9* 

9* 

9*+ A 

15* 

7* Hlgtiid 


4 

7* 

7* 

7*+ 

A 


ora* 

.12 Month Stack Sts. dose Pr*v 

HWi Law Dtv. In t Yld, p/e lOOx HWi Low Qaot.OoM 


ISA 9* HllrAv 
I9A 8* Hlptrn % 

SO 30 Hina 9 n220 
19* 8 HbllvCP 

19A 14 Hannl J2 
22* a HornHrfl 
30* 22* Hotel In 3 
3* 7 HamVI 
3S* 15* HouOTr M3s 
B* 3* Howell 
2SA UKHUMA sIJH 
24* 16* HuMB kljM 
34A 25 Hubbl pfXOA 
13* 6* HudGn 20 
39* 17A HudBg 20 
» 15* HunfM nJO 

14* 7* HuntH JO 

IBA 7* Husky o .13 


9 6 9 IA 

9 2 17* r7* 

6 «I 36 36 

IS 38 .10* IDA 
62 5 1 14* 16* 

f 132 946 9A 

IX 9 17 29* 25 
3 33 IA 7 
82 1648 It 77A 

720 3 6-5* 

U 7 1 19A I9A 

95 7 20 19 18* 

XI 4 26 35A 

4J 3 5 7* 7A 

301 35 34A 

2213 23 20* 20 
2313 20 B* BA 

HIS* 9* 9* 


9 +1 

17* 

26 +1* 

IDA 

14*+ A 
9*— A 
2SA 
IA 

171% — A 
6 

19*- A 
104k— A 
25A— IA 
7Vb — * 
35 

20*+ A 
BA— * 
94k + * 


13* 5 
15* 11* 
2 1 1-16 
37 2DU 
5* 2 

12A 2A 
19* 6* 
2SA BA 
7* 2 

24* 1JA 

23 Vj 6* 
IOA 3* 
24A 19A 
IS 9* 


IF5 ind 24 
IRTPr MOB 
impGo -17e 
i moOll a lJO 

Inftsnt 
InstSy s 
mtety 0 A0 

Intrmk ,16b 
InlBknt 
IntCtrl ■ 

IntPw n 
IntProt 
InlDId n 
Iraq Bra AO 


1211 14 13A 

IX 7 4 12* 
IX B 213-16 
58 27W 
13 27 5 

SB 2* 
77 BA 
12 6 4 10* 

17 5BS 6 
9 47 15 
11 23 *44 

4 2 6* 

23 B7 22A 
1115 47 13* 


13W 13*+ A 
UA 13A 
1 3-16 13-16 
21 21 A— A 

5 5 — A 

2* 1 * 

IA BA- 4* 
10* 10*— A 
5* 6 — A 

14* 15 
m 84% — A 
6 * 6 * 

21 A 21* 

13 11 - A 


6 4A Joctvn JOb 
25* UKJacota s AO 
7* 4* Jensvn 

3* 2 Jatranlc 
5th 29k John Pa 
28 9A JunlnP 


21* 

4* 

32A 

12* 

9* 

27 

4A 

45A 

10A 

13* 

24* 

7 

8* 

174* 

39* 

19A 

24A 

5* 

23* 

5 

11 * 

7A 

7A 

38 

Z7A 

18 

UK 

UA 

12 * 


y» Kautaa 

3* Kapok T 
12* KayCp J5B 
9A Kenwln JOa 
MKwCo -35 
1446 KayPh a M 
2* ICIn Ark 
T2A Klrbv 8 
4 KiarVu 
2* Klolnrt 
9A Kimhm 

4 LOB J» 
346 LaBora JM 
5A LaMnur JO> 
15 Lakes g 
IDA Landmk 
154k Lea Rnl oA0 
3* LeePh 
19 LaMah 
IA LolsurT 
5* LlbryFb 
4* unto n J2 

UA Lumen s .13 
7A LundyE 
6A Luria n 
7A Lydalt JO 
5* LynchC J0e 


U 5 5 5 5 5-1% 

U 1 56 ISKdlSA 15A+ A 

29 0 6* 6* 6*+ A 

It 2A 2A 2A — A 

2 3* 3* 3*+ A 

15 45 11 A 10* TO*— * 

-K— K 

19" 38 1* IS* 13 A— * 
4 4A 4 4A . 

U 5 18 13 13 — * 

75 7 xl 10* 10* 10% 

XI 0 5 SA 5K 546— A 

286 154 24A 21* 34 + A 
21 B 3A 3A IK— A 

33 105 26* 25A 2546— V> 
4 2 64%2 6* 64% — * 

32 2A IA 2A+ A 

55 UA 12A 12*— A 


17A 1Z MCO Hd 
14A 4A MCO R6 
26A UA MSI Df JO 
ISA 7* MacAnF 
BA 3 Maenad 
T5 11 A Mnaoad 
1 15-161 l-l6Mornda 
15* 7A MancP 3 
20 16A Marm mfZJS 

30* 9KMrahln 1i at 
14* 7* MartPr 

BA 44k Maslnd 
2ff* 13 MIRBh 1 .12 
31* 14A Matrix s 
IA 4A MaofTc JO 
13K 5KMCOOW .13* 
24* IS* Moans 1 jo 
39 28A Mediae .92 

I IK II Madia n 
13* SA Merten ■ 24 
4A TUi Mogaln 
1544 HKMEMCo L08 
9A SAMorcSL 251 
ISA 8 Ml Pro s 20 
70* 5* Malax 381 
25A ISKMatpTb 5 20 
15* 6A MetreCr 
5A 2K MchGn 
2» UAMctlSfl S 7 

7A BKMMAml nJB 
• 17A 9A MldtdCo JO 
12% 54k MldlGb 20b 

17 12A Miller H 

41 32 MlnP pt 5 

6* 44k MtzxnTT JMa 

1 42A 76*Mtail ■ 24 
30* IM MlteCp JO 
. 6A 4*ManMo JS 
>19 llAMonEn n 

30* 12 A Moao& 120 

31 12KMOQOA S24 

UA IOA MlgGtti 122 b 
6* 1 AMortaS 

13 10A MovStr JO 

BA 3A MavloL 


13A Narda 20 
14* NIHItE M0 
2 NKInoy 
SA Nt Paint 
9A NtSecR JOa 
SANotaLB J4V 
21 NHomp JO 
m NldrA 


33A 
2846 
3A 
14A 
IS 
7A 
33A 
2A 
S3 
11 * 

3B 
11* 

19A 
15 
33 
3A 
64b 
28* 

29* 

33A 

17A _ 

22* 11 Nurnoc 020 


21 A 9 OEA 200 
25A 16A Ookoid .12b 
6T» 36* OOMIP 281 
24* li OrloiaH 1b 
9* 4A Ormond 
20 6A Orrox 
17* 10 OSulvn i JO 
9A 3A OxtrdFt Jit 
13* SAOxorkA ,10e 



A 

1946+ A 
34*+ A 
114%— A 
10 — A 
IA 
12A 

SA— A 
A 

. 0% 

ISA— * 
13*+ A 
2K— A 
154%— A 
6 A— A 
15 

7A+1 
ISA 
34 —1 
4* 

2SA+ A 
2746— A 
5 

11 * 

17—46 
17 

12*— io 

2 — A 

104k— A 

an- A 

.915 73 32* 21* 2146— A 
1J 13 53 27* 27 27* 

24 2A 2A 2A— A 

212 6 5* 5A+ A 

62 0 1 1246 1746 1246+ A 

17. 4 25 3* 3* 346— A 

U t 7 27 364% 26*— A 

23 2 IK 1* 


15A NMxAr 

JO 

U 29 

B 

31 

20A 

21 + 

A 

SANPrac 

J3u 

XO 7 

55 

7A 

7 

7A 


26A NYTfm 

1.10 

3J ■ 

■ 

30* 

30* 

30* 


7 NowbE 

JSr 

XB 9 

5 

7* 

7A 

7A 


11 % Hewer 

k JB 

■36 7 

2 

14A 

UA 

14* + 

A 

4% NWM 


9 

13 

5* 

5% 

SA 


16* NlogFS 

1-04 

XI 5 

a 

20 * 

20 % 

20 %— 

A 

2A Nichob 

Mr 

17 

l 

2 % 

2A 

2 %— 

% 

2 * Noellnd 

5 

14 

5 

4* 

5 — 

% 

11* NARov 

&20 

» S 7 

31 

13% 

13 

12A— 

A 

13A NoCUO 

D 


38 

20 % 

20 A 

UA— 

* 

26% NIPS OfX2S 

IX 

z20 

26* 

26A 

26A— 

tt 

9* NucIDI 

S 

u 

01 

14 

13* 

13* — 

A 


126 36* 2SA 25A — A 

0-0-0 — 

1.115 75 17* 17A 17* 

J 9 i mb mb 7J V4 — A 

57 zSO 40 40 40 — A 

9J 3 20 10* dlO* 10*— 4h 
It U 5* 5A 5* 

22 IOA IDA 104b—* 
3J S 4ol7* 17A I7W+ A 
7X 1 2 5 5 

LI 4 120 9A 9 **— A 


il«T 1? 


This announcement appears as a matter of record only. 

LISTING DOCUMENT 

Application has been made by Trafalgar Housing Limited for admission to trading and official listing of 
the whole bf its issued share capital on the Luxemboui^ Slock Exchange. This document has been 
prepared in connection with such. listing solely for the purpose of giving information with regard to the 
Company and its subsidiaries and it is not an invitation to any person to subscribe for or purchase 
shares in. the Company. 


TRAFALGAR HOUSING LIMITED 

(*: » m m =er ps & wi) 



LISTING ABRANGED BY 

Kredietbank SA Luxembourgeoise 
KB Luxembourg (Asia) limited 


25th October; 1981 


12 Month Stock SA. aoso ?ra! 

High Low Dtv. In I YM. P/E lOOx High Law OugLCtaae 


15. 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

lx 

IX 

IX 

IX 


12* 10 PGEpfA UO 
10A 7* PGEPID 1JS 
1044 744 PGEpfE 1JS 
9* 7A PGEptG 1 J0 
29* 244k PGEafZ X06 
34* 194%PGEpfY 3 JO 
BA lnhPGEPfW 257 
17* 12* PGEPfv X32 
W* ISAPGEpfT 354 
20A 16 PGEPfS 2J3 
IBA 14* PGEpf R 2J7 
UA 12A PGEPfO 2 
1644 12 PGEPfM 1.96 
17A 14 PGEPIL 125 
UA 12KPGEMK 2J4 
57* I7A PGTrn M 
»A 2BA PacLf DfX50 
M* Z7A PacLt PI4JS 
53* 23 PacTrst 1J0 
W 10* Pass a 
39* 26A PgllCP M 
2* 1 A PalmrF 
,4A 2* Pan tool J55r 

16* 9 A PalFsh .lie 
6* 5* PUMG 
10A 6K PaarTu JOb 
1 9* 9 Pen ft 5 n 
38* 16% PgnEM JOa 
19A 12A PenTr I JO 
,25 S&pecp j?t 
13* 7* PenobS JOa 
16* a Penrii .is 
1* _* Pentron 
W 17* Ptrlni jo 
u 6A PervD s 54 
«46 13* Pel Law 2.23J 
17A 10 PMLe P11J5 
6 4A PtriILD JSr IX 3 95 
<* 2 Phoenix 
6* 4 Pianrsy 
% * PltWVo 5«0 

60 22 PltDM .92 

MA MAPtttwuy 1J5 
11 A 3% Plnoin 
26* 13A Plan g JO 
• 3A Pianlln 


10A+ A 


BA 544 PlyGm jo 
7* 3 PfyR A 

M* BA POPtE 8 
23* MAPnrtSv n 
31* 1546 PamtCp JO 
IMh 10 PawrT nJtOU 
7* 6 PretR pfJ6 

26 13A PracMi l J5a 

54k 3% PremR n 

26* 19A PrgnHa 156 
4A 2* PmR A JO 
3A 2A PmR B -20 
27% TOAPrpCT to ** 
16A 12A PravEn 1J4 
37A 9 P5CM Pt4J5 

I7A 14 PbSP x>fC2J4 
17* 10A PultaH JO 
19* 10* Punla pfl.10 
19 BA Quebcr aJO 

12* 7 REDM "" ' 

21M TV, RMS n 
7 4A RSC .10 
12% BA Pagan .Ito 
65 28* RnchEx J9e 


10 IOA 10 
13 B 8 B 

2 B B 8 

2 IA B BA+ A 

96 2SA 2SA 25*— A 
25 14* 19* 19* 

15 16A U 16 — W 
10 14* 14A 14*+ A 

6 15* 13* 15*— A 
19 16A 16 UA— * 
12 14*d14* 744%— A 
6t 12* 13* 12*+ A 

3 12* 12 12% + A 

1 UA UA UA 
5 11 UK 17% + A 

XI 14 105 24A 23 23 - A 

IX If,": 29 29 29 

IX ZlOO 29A 29* 29*+ * 

X911 4 27A 27 27V6 — A 

55 UA 13* 14 A + A 
1J 10 x25 30A 29* 29*— A 
1 1* 1* 1* 

1J 6 3 4A 4A 4V% — A 

1J 4 4 ISA 75 1SA+ A 

53 6 6 5* 5* — A 

4.9 7 13 I* 8 SA— A 

IB 7 ID* ID* 104%— A 

4J 9 20 17A 17A 17A+ A 

95 5 10 13 12* 73*— A 

IX 4 33 2* 2A 2A— A 

MS 5 7* 7* 7* 

15 9 42 IOA ID 70 + A 
3 1 15-16 15-16+ 1<16 

U 9 16 23A 22* 2244- 44 
IS B 12 9* 9* 9* 

1X12 84 18* IBA IBA 

IS. 1 1046 10* 10*+ A 

4* 4A +*(+1*+ A 
2 2 2 2 

13 3 5A 5* 5A 

IX S 1 4A 4* 4A 

17 9 0 2516 24* 84*— A 

XI ■ 6 52% 52% 52A 

11 9 6* 6* 6K— A 

2J 7 13A 13* 13A— A 

B 63 3* 3* 3* 

64 t 10 6% 6A 6A 

5 17 3A 3A 3 A— A 

B 68 9* 9* 9 A— A 

42 66 31* 20* 21 — A 

1JU 1 25* 25* 25* + A 

30 23 2 10 10 10 — A 

9J 4 6* 6* 644+ A 

IX 8 55 14 12* ISA— * 

4 A 4A+ A 
U 23A+ A ' 
3A IA 

2A 2A 


21 

91 

4A 

X7 B 

» 

23* 

AJ27 

4 

3A 

X9 19 

1 

2A 

9JI1 

3 

22A 

IX 4 

13 

12* 

IX 

Zl25 

29 

rx 

5 

U% 

1.9 6 

110 

10* 

87 

1 

13* 

X9 

24 

10A 

t— it— a — 


7 

16 

BA 


BA BA— A 
14 7 10* IOA IOA 

2J 29 4* 4A 4*+ A 
1J 7 2B B% BA Hb— A 
J3I 19 40 39* 39*— A 

319 BA BA BA— A 


37A 

21A Raflkbg 





22* 

23 — * 



; .26 


5 

17* 

17% 

17*+ A 

38% 

27A RE Inv 

2JD 

7J 9 

2 

30* 

30* 

»*— a 










A Refllcrw 





1 











5A RkfgTr 








IT* RMMIB 

.72 

X910 

10 

12* 

12% 

12A — * 


I2A RBSrt A 


7 

73 

U* 

15* 

ISA— 1 A 


IK Reirt wt 

36A UK Heart B 
■A 3* RostAsc 
I* 2* RaxNor 
9 4 RlbtgtP .13 

30* U* RldlTC 1 
31* 19 RctlTC pfXSD 
34% 25* RIOAID gT2SQ 
7* 3A Roonlch 
5% 2* Rotriln .12 

19 13A R annoy lb 

» 15* Rogers .13 

544 2A RoncoT 
13* 8K Rotskr 

3 1* RayPlm 

15 lOKRudlck 56a 

4 A A RUICO 
4 A 2K RBW 

15% IOA RumI 1 JO 
11A BA Rvhoff ■ JO 
20% 12 Ryhmf 72 


74k 3A SSP 
28* 17 Sage ■ 

16% 7A Salem JO 


27 2* 2A 2A 

8*100 IBA IB IB —I 
5 71 5A 4% 4%— A 

5 36 9* 3* 2* 

1J 6 76 7A 7 7A 

XB 6 1 14* 14* 14*+ A 

IX 4 20% 20* 20A— A 

1 20* 28% 28*— A 

IB 3K 3* 3*+ % 

4J 6 2* 2* 2K— A 

X712 1 IS 15 IS 

761 11 17A 17 17 — * 

5 7 3* 3* 3*— A 

21 1 13* 134% 13*+ A 

3 58 2 2 2 

4J 6 1 12% 12% 12% 

13 * A *+ A 

12 3 A 3 A 3A+ A 

X0 7 6 13% 13* 13%+ A 

40 6 5 ID 10 10 

55 9 2 13 13 13 — A 


B 4A 4* 44% — A 

21 95 22* 31* 21% — * 

4J55 1 BK B46 OK— A 


1 Ouotattons tn Canadian hinds. 



All Quotes cents unltss moricad S 



High Law aose Cb*ge 

02*3 AMCA Inf 

521% 

»% 

H%— « 

967 Abll Prc* 

$20% 

»% 

20% 

8625 Agnlco E 

59% 

9* 

9*— A 

500 Agra Ind a 

S7A 

7A 

7A+ % 

13875 All Energy 

516* 

15* 

16 — * 

237 Also Cenl 

516* 

14* 

16*— IA 

4151 Algo ma St 

543* 

43 

43*— A 

200 Andres W , 

511 

11 

11 — % 

3815 Argus C pr 

450 

4» 

S -A 

2200 Asbestos 

527* 

37 

280 Atco 1 

SB 

8 

B — % 

4140 BP Can 

535 

34A 

35 + A 

630V Bank N S 

S2S* 

2SA 

25*+ * 

600 Baton A 

UA 

6A 

6 A — A 

9250 Bonanza Oil 

485 

385 

390 —25 

2300 Braior Res 

512 

11* 

11*— * 

4900 Brnmalea 

S7A 

7% 

7A+ A 

2251 Brenda M 

513* 

13 

13 — * 

89950 BCFP 

512% 

11% 

11%— * 

18020 BCRIC 

270 360 

360 —5 

4681 BC Phone 

514A 

14 

14 — % 

3370 Brunswk 

5I2A 

1? 

12 - * 

90 Budd Can 

55 * 

5* 

5+ — A 

3100 CAE 

510 

V* 

10 + A 

1105 Cad Frv 

til 

10* 

11 — % 

1080 Camfla 

122% 

n* 

22 V. + % 

4420 C Nor West 

S3TA 

31% 

31% — A 

2300 C Pockrs 

S3BA 

38 

30 - A 

50 Can T rust 

03 

27 

27 — A 

26404 Cl Bk Com 

129% 

29* 

»*+ * 


11 9A 

19* 

lt%— A 


9 

9 — * 

2327 Cdn Tire A 

S33A 

33 

33 

100 C UlHles 

521 

21 

21 

1000 Cora 

55* 

5% 

5 A — % 


Sf% 

9A 

9A 

500 Cherokee 

5 Can Dlstrb 


5* 

6* 

5A+ A 
6K— A 

2233 Can Fordy 

225 

225 

225 

5750 Canyentra 

59 

B* 

9 

28700 COnwest A 

395 

380 

380 —15 

5550 Cole lea R 

til* 

IB* 

IOA- A 

925 Canron A 

516 

15K 

16 

1400 Craiomt 

205 200 

200 

100 Cyprus 

541 

41 

41 





62500 Doan Dev 

460 

420 

44fl +30 

1500 Doon A 




13565 Denison 

S2B16 

27% 

27% — * 

21180 DlCknsn A 

348 

320 

330 + 20 

28300 Dick ran B 

310 

205 

300 —10 

2700 Daman 1 

455 

420 

425 —25 

1569 Dcfaico A 

539% 

38 

38 —1% 

1485 Dam Store 

S16A 

16% 

16A— A 



Page 13 


rhtv 

12 Month Stock Sis. dose Prev 

High Low DU. In S Yld. p/e 100X High Low Quot.aSse 


5% 
rv% 
7* 
55 
IBA 
43 * 
23* 
9% 
3* 
144 
ID* 
10% 
71k 
UA 
11 * 
42 
B7 
25 
1* 
4A 
4* 
13* 
21* 
10% 
9 

6* 

11 * 

7% 

6* 

344 

7 

15% 

90 

12 * 

15% 

7% 

4A 

24 

UA 

13% 

13* 

9* 

27 

12 

31* 

101 * 

19 


18% 

UA 

ISA 

43A 

34 

23% 

B% 

11 % 

5A 

31 

12 

43* 

1* 

5 

3* 

26 

34* 

34* 

1BK 

33A 

9* 

UK 

4A 

6 

15% 

36A 

4A 

B 

18 

9* 


2A SCario 73a 
5% ED90 pt .90 
6 SDgo Pf 1 
45 SDgo pf7J0 
1 4* SDgo of 2.47 
26% SFrRE 1 J8 
19% SonJW z. as 
6A Sandatc JO 
2* 5anmk n 
3% 5a r Dent 
7* SaufldrL JO 

3 scnetDE me 
3 ’■» School P JO 

4 Sett roar .ike 
7*SctswaD J6 
20* Scooe 

35 scurvft g 
BA Sold & 

* Sean on 
2% Srani of 
3A Se«C«p 
•* SotsPr n 
12% So Ivor s 
3%s#inien J5r 
5% Srvkca At 
3* Servo 
7*5etMCo 50 

4% s tutors joe 
3% Sharon Jt 
1% siwitrR 
a* Shoowel .lOe 
IDAShOwbl 9 
7* Storm s.121 
7% sites J6 
7* SlkfsA i JO 
3A Silyrut 
3 SltncoS JS 
S* SoiSISc 
5A Solltron 

6* Soundsn JO 

MiSouT* n 
7* SCEd of 1.10 
22 SCEd pfX24 
9* SCEd hi 1.45 
!7*5C=d pfUD 
05* SCEd Pf 12 

14* seen pixjo 
14% SCEd Ptxzi 
48 SCEd pf75S 
56* SCEd PfBTO 

9* Sarkm n 
7* SPOClra 
5% Soencer .20 
20% StCOOSa 1 JO 
10 StdMall X5I1 
18* st Prod JOb 
5% Slanwa 
9A StarSim JO 
2* StarrlH 
14 SlaUx n 
4* steelmr jab 
19 SlepnCh I 
% SlrlB wl 
3* StrlCan .Ote 
IA SWIEI 
9 Strut* jo 
9A Sunllte JO 
17 SwmltE pflJO 
6* Sunatr UOI 
10* Sgndnc 
5* SunJr jo 
UKSudFOS ,44b 
2* SupCra n 
3%5uplnd 
9* SuaSuro J4 
15* Suoron >.12 
2* SuMiMh 

5 Svnlov 1 78 


97 6 8 2A 2% 2A+ % 

IX 3 BA 6A 6A 

IX 6 6* 6% 6K+ * 

17. Z50 46A 46A 46A— IA 

IX 4 UA 15A 15A+ * 

4.720 3 38* 38 38 - A 

95 4 3 21A 21* 2l*+ A 

XB 5 1 7* 7* 7*— A 

30 600 3 3 3 

II 19 4* 4A 4A+ A 
3J B k5 IDA 18% IOA 


13 f 17 6* 6% OK— A 

11. J SA *% 3% 

1,9 4 12 SK B% BA— A 

4 j 7 18 BA BA BA- A 

12 t 34% 24A 34A— A 

ZlOO 37% 37% J7%— A 

20 7B 22% S2A MA 

20 34 13-16 13-16 13-16—1-16 
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Crossword. 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 27* 1981 


By Eugene T. Moksha 



HHlIBHiaBHill 



ACROSS 

1 Not fully 
closed 

- S Davis, 

county in Ga. 
or Tex. 

• Polish 

13 Pompey’s 

- mufti 

'14 Stravinsky's 

“Le chi 

Prtntemps” 

-15 Spoken 

18 Frontier way 
between 
Nashville and 
Miss. 

19 Sturm 

Drang 

20 Kind of tea 

21 Wing 

22 Where 
Columbus was 
in Sept. 14B2 

23 incense 

24 Frontier way 
to the 

Midwest, with 
"The" 

31 October 
birthstone 

32 Much; many; 
Comb, form 

33 LPtura 

35 Bone: Comb, 
form 

39 Friendship . 

38 Kind of store, 
far short 

3f Sham us 

49 Close. 

searching look 

41 Sieteyuno 

42 Frontier way 
to the 
Northwest 


Weather 


47 Regret 

48 Standard; 
pan era 

49 Map book 

52 Picture on a 

postcard 

54 Infant's need, 
for short 

57 Frontier way 
to the 
Southwest 

99 Caen's river 

91 Sired 

92 facto 

93 Fen 

94 Male am 

95 Lake formed 
by Hoover 
Dam 

DOWN 

1 Aleutian 
island 

2 First name of 
fourU-S. 
Presidents 

3 Ripaed 

4 Raced 

5 WUdi 

9: 

7 On the house 

8 Red hat with a 
tassel 

9 Island north of 
Java 

19 Monitor lizard 

11 “Baby- 


24 Duddlke bird 

25 Overturn 
29 Equal 

27 Frye’s forte 

28 "Tell it in 

Gath" 

29 Betel palm 

39 New . 

capital of 
Inrtia 

34 Stringed 
instrument 

36 43,560 square 
feet 

37 Murray or 
West 

38 Residence 
hall, for short 

49 The March 


12 Bend 
14 Guide 

17 Church part 

18 Linger 

22 Proficient 

23 To no avail 


43 i 

remover 

44 “...and 

all" 

45 Quartet plus 
quintet 

49 Waste 
allowance 

48 Small particle 

59 “Cornin' 

the Rye" 

51 Cotton fabric 

52 Hollywood's 
Nana in 1834 

53 Menagerie 
structure 

54 Ticker 
follower 

55 Mona 

59 SoU 

58 Org. in which 
the Celtics 
reign 

59 Edge 


ALGARVE 
ALGIERS 
AMSTERDAM 
ANKARA 
ATHENS 
AUCKLAND 
BANGKOK 
BEIRUT 
• BELGRADE 
RERUN 
BOSTON 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
CAIRO 

CASABLANCA 
CHICAGO 
COPENHAGEN 
COSTA DEL SOL 
DAMASCUS 
OUBUN 
EDINBURGH 
FLORENCE 
FRANKFURT 
GENEVA 
HELSINKI 
HONG KONG 
HOUSTON 
ISTANBUL 
JERUSALEM 
LAS PALMAS 
UMA 
USBON 
. LONDON 
LOSANGEUU 


HIGH 
C F 

19 66 
22 72 
IB 59 
22 72 

21 IB 

11 M 
32 M 
21 82 
16 61 
IB SB 
15 S» 

B 46 
13 55 

12 54 

20 61 
30 M 

22 72 
11 52 
IB SB 
22 72 
20 06 

I 46 
5 41 
U 57 
7 45 
7 45 
4 39 

25 77 

21 70 
IB 64 

26 79 
25 77 

22 72 
If 66 
10 50 
2S 77 


LOW 
C F 

14 57 
12 54 

2 36 
7 45 

15 5V 
U 55 
25 77 


17 63 
14 57 


II 53 

9 40 


10 50 

13 55 

14 57 
19 66 
13 55 
12 54 
3 37 

15 5* 


Fair 

Ram 

Fouav 

Cloudy 

Overcast 

Showers 

Cloudy 

Fair 

Cloudy 

Cloudy 

Rain 

Rom 

Faaav 

Cloudy 

Rom 

Folr 

Ooudv 

Cloudy 

FOOBV 

Fair 

Overcast 

Rain 

Ovorcmt 

Ratal 

Ovorcast 

Claudv 

Ovorcast 

Claudv 

Fair 


Fair 

Ooudv 

Ooudv 

Fair 

Folr 

Ooudv 



HIGH 

LOW 



C 

F 

C 

F 


MADRID 

1* 

61 

to 

50 

Cloudy 

MANILA ' 

27 

■1 

14 

57 

Shown rt 

MBXKO CITY 

21 

XI 

12 

54 

Cloudy 

MIAMI 

3D 

86 

a 

77 

Cloudy 

MILAN 

* 

4* 

7 

45 

Ruin 

MONTRBAL 

S 

41 

a 

37 

Ooudv 

MOSCOW 

u 

SB 

0 

a 

Foouv 

MUNICH 

■ 

46 

-3 

» 

Ovorcast 

NAIROBI 

24 

» 

M 

57 

Fair 

NASSAU 

30 

•6 

a 

68 

Fair 

KIW DELHI 

31 

88 

a 

73 

Fair 

NEW YORK 

IS 

59 

M 

5D 

Rota 

RICE 

IS 

59 

9 

41 

Chwdy 

OSLO 

s 

41 

1 

34 

Fair 

FAR IS 

* 

48 

4 

3* 

Ovorcast 

PEKING 

14 

57 

5 

41 

Fair 

PRAGUE 

t 

43 

-3 

26 

Foaay 

RIO DE JANEIRO 

30 

■6 

a 

73 

Faaav 

ROME 

1* 

66 

19 

59 

Ovorcast 

SALISBURY 

31 

XI 

» 

54 

Ooudv 

3AO PAULO 

31 

■a 

18 

64 

Cloudy 

SEOUL 

15 

S9 

a 

37 

FOoov 

SHANGHAI 

23 

66 

it 

S2 

Fair 

SINGAPORE 

28 

82 

21 

70 

Stowwn 

STOCKHOLM 

3 

>7 

1 

34 

Rain 

SYDNEY 

21 

70 

ID 

59 

Fair 

TAIPEI 

25 

77 

19 

66 

Fair 

TEL AVIV _ 

27 

81 

15 

3* 

Folr 

TOKYO 

T9 

66 

11 

53 

Faaav 

TUNIS 

a 

73 

ID 

SB 

Ooudv 

VENICB 

12 

54 

8 

46 

Rain 

VI INNA 

12 

54 

2 

36 

Cloudy 

WARSAW 

5 

41 

-1 

39 

Ooudv 

WASHINGTON 

15 

5* 

12 

54 

Rain 

ZURICH 

6 

43 

2 

36 

Ovorant 
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GtoMnvaat — 9F6000 
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Pacific InvaSt.. SF 11425 
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SlmaSwtaRErt SF 1B350 


SF 28450 

SFSMJH 

SF 5725 

SF4M0 

SFT2U89 

..... SFSBUH 

SF 0629 

..... SF *650 
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*1051 

S*43 

16*1 


DM 3521 

OM 15J0 
DM4646 


*1242 
1*36*6 
S1JH642 
*7JB 
5F 10*25 
*10.10 
SHJN 

* 1.77 
*12*323 
9*1676 

11M 

11600 

*125 

inn- 

*2445 


□raviu* Fund inn ...... . _ _ _ 

Pravfus InMrconthNHt ....... 12*57 

Euraua OMtaattam... LF 1J37J» 

13348 
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FUF-Amarieo 

Fir* EooM Fund 

Fondoii l sum Pr... — 

Formula SafecHan Pd....... 

Fondllolla...............— .. 

Frankf.-Trust inlarzln*...... 

Global Fund Lid. — 

Global lart Fund 

Haunmrm Hhtea. NV ....... 
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Indoauax Muftwondl B....... 

Intfrtvnd *A 

KU urmart M t FmL- 

Intamotlonal Gold Bmd. 
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KB Incama Fund......—... 

KWmMit Banian im. M 

KMnwort Bans. Jao. Fd 

LavuraM Cob. Hold... 

Undund 


*1692 

1744200 

SF 14455 
SF 6673 
*1923 
DM3927 
SFW! 
DM 6*4 

154*55 

■106a 

112349 

*1145 

*21153 

110*45 

*950 

OM2943 

15X17 

f*50 

*10254 

*5727 

*1623 


ROTHSCH I LD A5SETMGTM ICO: 
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Moiflalanum Sal. Fund ....... 

Nippon Fund.,.--..— — - 

Nnr. Amor. iw.Fiml 

Nor. Amor. Bonk Fd 

NAMJ......— ............ — 

NSP FIT (BSP ; *12644 ) .... 

Ponmac SMppInu SA. 

Putnam intomi Fund - 

Owmtwn Fund N.V. ........... 

RamoFund — 

Rantlnwasl 

lota Fund — ........ 

Sofa Trust Fund. 

Sanwrol Portfolio.....— 

smhsoscM Fund 
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Tokyo Pee. Hold ( Saa) 

Tokyo Poe, Hold H.V..— .... 

Transpacific Fund 

UN ICO Fund 
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SZL00 
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Situ 
LF 69600 
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SF692S 
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DM 5650 
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*10841 
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[TH15 15 IM COLLECTION 
OF BASEBALL BUBBLE 
GUM CARP5„. 


I KNOW SOMEONE WHO 
HAS A RARE ‘‘HONL/5 
WAGMER® CARP- 



REALLY? WOW! POES 
, HE KNOW rfS WORTH 
| TWBHY-RVE TH0U5ANP 
POLIAKS?/ 



/MONEY D0E5NYmEAN 
THAT MUCH TOME,.. 

• %i 




B. 

C. 


12 gdCKS F&R A SILK 

IftATfe OJTK^S&Ugr / 

4 

euE>Wta^ 

Mj 

fee. TOST - ' — * . ■ . 


Teu. fflAT To fVfcRVi TfW JUS T 

ajsigp rtie imp (Sir a 4o-&o r 

FU&T f&f? THE ease BcvIl. fAKADE. 



Tmncr&a&mL 
UNCL&Hm Mem&teBBBi 
UHBtDIDrr GONSONtORN&m 
i fiustm? t$vbif$. rrsm 
\ ov socNBomn- 

noM 



OQ£TOmHm&OFM.WCOM-\ 
Mssm&iNaMHMmefii' 
much uooNeemz&te/r/wr 
thought. iruasjBnmmaBBP | 
BUSUCS6. YOU NB/ER.SUSPEGfW'*. 

\ 


H»W.ACmYCam956Q&\ 
m OW MAKES *ZO0Q.WM?\ 
f&SL WUTHNKXMmmfALL 
, TNENBtiPKK-URS? ORTCUR I 
\ *TmCOLLEGEWnatT 




DttWGEJVNGfTBi 

<HM.. 

ms/wmeNTt&i 

aEWYEftRTELL 

\ 

WSOMEJWNG* 
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I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Las 


Unscramble these tour Jumbtes. 
ono teller io each square, to form 
lour ordinary words. 


RIH 

AC 



□ 


□L 


TREHB 

i 


zn 



EDUCAD 


□ 

znz 



LOMUVE 



LJ 

□ 

_L 



DENNIS THE MENACE 
Iff 


Now arrange the ended letters to 
lorm the surprise answer, as sug- 
gested Dyiha above cartoon- 


* “ UlllllT 


Yesterday's 


(Answers tomorrow) 

i Jumbles VYING BASIS STUPID INNING 
j Answer- What you usually pay when you call on 
someone— A VISIT 



Imprunt pat PJ.O. - A Boulevard Hey, TSOIS Paris 


*0h , hi M- WJilsom i Could ya iw me a pot 

FOR THIS PLANT IM BORROWIN'?* 


Books, 


SPRING MOON 

A Norel of China 

. - By Bette Bao Lord. 463 pp. S 14.95. 

Harper £ Row. 10 East 53rd St.. New York 10020. 

Reviewed by Katherine Paterson 



M OST of us will read about an 
earthquake m Central. America, 
and our pity far the. dead and home- 
less will nardly outlast our morning 
coffee. Bul if we happen to have a 
friend in Guatemala City, the same 
’ earthquake becomes an intensely per- 
sonal event. One thing that good his- 
torical fiction can do- is give us friends 
on the spot it turns exotic places and 
forgotten dates into human strivings 
and feelings. We see at a deeper level 
what a senes of events means because 
we have come to care about people 
who have lived through these events. 

In 1893 the Western powers were 
greedily carving up the carcass of the 
Manchu. Empire. The decadent Man- 
cha rulers were easy to manipulate, 

' and the native Han Chinese, dominat- 
ed by the Manchu for 200- years, got 
little sympathy for .'their rights or 
wishes from the Western nations. 
Those powers had decided it was in 
their national interests- to impoverish 
the Chinese and enrich themselves. Ja- 
pan, which learned the lessons of 
Westernization in record time, was 
moving in for the grab as well. It is at 
this point in history that a slave girl 
hangs herself from a branch of the 
300-year-old cypress tree in the gar- 
den of the Changs' ancestral home. 
Her refusal to be used to pay off an 
old family debt points to a larger 
truth. For, finally, although it proves 
nearly suicidal, China itself is unwiU- ~ 
ing to remain the pawn of its oppres- 
sors. 

Quite a Task 

The death of the slave gill is the 
opening dramatic event in Bette Bao 
Lord's first novel In “Spring Moon” 


of historical persons, surnames, which 
tend; to. be simple, are in Chinese^aad- 
given names, which 'arc more compli- 
cated., arc in translation. Thus instead 
of calling the characters Chang Chon 
Vue or Chang K]ang Neng. they are 
called Chang spring Moon or'. Chang 
Noble Talent. Granted, it's. a. sort .of 
mongrel solution and results In some 
rather stilted name^liing —'.Fierce 
Rectitude and Enduring 'Promise.' for 
example — but it does let us know at 
once who is doing wharwithoux hav- 
ing to flip back to check out identities. 

‘Hoo G hoo too!* 

Lord is less hdpful when it comes 
to idiomatic phrases. Like anyone 
who knows a language, she simply 
can't or won’t give up certain expres- 
sions. Often these can be.dedfered 
from the context, such as laodaa ttx 
ancestral home. Bur when L read that 
Spring Moon pushed her doih-bodnd 
feet into' a pair of pink embroidered 
slippers and pulled on her ~ra e&q 
p’ao ” and supped out onto 'the gal- 
lery. I was at a loss to know what the 
child was wearing besides her shoes. 

On the other hand, if Lord persm* 
ed in translating every phrase; I Would 
have failed to hear ~one peasant say 
that a comrade was “getting hoo h Two 
tedT Even (hough 1 don't in ow what 
it means, the sound' is too delicious to 
be missed. I can hardly wait vo occux 
someone of being it, whatever it is.- . 

People who think historical, novels 
should serve up double portions of sex ' 
and gore may be puzzled by “Spra^ 
Moon.” The most tragic event in the 
book, one which haras back to the 
slave art’s death in the prologue, 
is related 


. sT' ' 






Lord seeks to involve the reader In the 
history of China from 1892 to 1972 
through the stoty of one family, more 
particularly through the life of Chang 
Spring Moon, a lively and devoted 
daughter of the Chang family. Spring 
Moon is 23 when the book opens and 
92 at its end. The average reader will 
know very little about the history of 
China during this period and less 
about its culture or lan guage, so the 
author has set herself quite a task. 
How is she going to bridge the gap 
from the Western reader’s ignorance 
to the life of her stoiy without de- 
stroying the flow of the narrative? 

One device that Lord uses is an in- 
troductory section at the beginning of 
each chapter. This section may relate 
a bit of history, folklore, a family sto- 
ry, or a few lines of poetry, bat each 
selection helps the reader to under- 
stand what follows without having to 
call a halt to the story while one or the 
characters or the intrusive author de- 
livers a pompous lecture, (Mr. Clavell, - 
please take note.) The selections are . 
brief and are printed in a different 
type, so the reader doesn’t confuse 
them with the story itself. Thus they, 
clarify and enrich the novel without - 
seeming to interrupt it. 

The problem of language is not 
quite so gracefully solved. Fust of aH, 
there is the matter of names. 


tied aft- 


takes place off stage and 
erwards in the style of proper Greek 
drama. This is typical of thehestraim 
with which Lord has chosen tpieUher 
story. When Spring Moon falls in love 
with her half-uncle, the scenes which 
other writers might feel the need to 
play to the purple hilt Lord allows to 
occur behind closed doors.' This dis- 
closure may drive some prospective 
readers elsewhere, but many vial] 5nd 


x' 


»y wu, 

it refreshing, for even- while Lord' 
main tains , her dignity and. her dn« 
lance, she does make us dare about 
her characters. Often it is impossible 
to know what political sides or do side 
at all, but this is just what Lord in- 
tends. It is the survival of the dan that 
matters and through them the incredi- 
ble endurance of the Chinese people. 

Bette Bao Lord was boro Omen 
in Shanghai in 1938. She came to the 
United States in 1946 and because of 
the civil war and the Comrmmist .ric- 
tory in 1949, the family renamed , 
there. Lord’s Hist, book, ' “Eighth 
Moon,” tells the story of a baby aster , 
who stayed behind in China- and was ' 
not able to rqoin the family ami] 
1962. It is currently out of prinrwtei 
is too bad because k would serve as-a 
healthy antidote to glowing accounts 
of education in the People’s Republic 
which some tourists bring home: \i 

At any rate. I hope Lord continues 
to write stories of Chinajlna tune 
when the leaders of our own country 
seem increasingly obsessed with what 
they define as “the national interest 11 
and correspondingly grow callous to 
the rights and desires of. people .in 
other nations, we need writers like 
Lord who can create for us friends on 
the spoL Lord is not a great. phObsbj 
pher of history or a great social an- 
thropologist or even a great novelist, 
but she is a good storyteller, and nov- 
els like “Spring Moon” might wakens 
up to the fact that it is ultimately in . 
our national interest to learn tp care 
about the rest of the world. 


Unfor- 
tunately, Oriental names like Oriental 
fares do tend to look alike to the un- 
trained eye, and there ts nothing more 
tedious than a novel in which you 
can’t tell the players without a pro- 
gram. In this book, except in the cases 


Solution to Previous Puzzle 


□EOE anBDE} 
□nncDBa amoDCin 
ODSOEEH □□□GHEE 
GOQHD □□□ snaao 
□□an GSCJ00 □□□□ 
□□□ □Eaaaam aao 
EQQOC3DO QIHSC3EE 
□0D0 □□□□ 
□DDDDD □□□QD0Q 
□D0 EEEOSC3E HDD 

eede nanao duhe 

□EDGE DEE EEQEE 
HEDQEGQ □HOEDOO 
OEQHOE □□□DEED 
□QBCa □□□□ 
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Katherine Paterson, 

“ Jacob Have / Laved" 

Newbery Medal this year, 

Qingjiang, China. Her / ^ n> . 

book , is "Gates of Excellence: On the c ' 
Reading and Writing of Books for Oiif- 
dren." She wrote this review for The 
Washington Past's Book World 



Bridge 


O NE of tire most difficult arts in 
the game — deliberate 
maneuvering to collect information 
about the defenders' hands — is virtu- 
ally unknown to the average player. It 
is sometimes necessary to begin the 
information-conectrag process before 
it is dear that the information wfll be 
valuable. 

A brilliant example of. this proce- 
dure occurred an the diagramed deaL 
from the 1981 Vanderbilt Knockout 
Teams in Detroit. South was David 
Berkowitz of New York, and his skill 
helped his team score a convincing 
victory over the top-seeded group, 
headed by Malcolm Brachman of 
Dallas. 

East opened one heart with mim- 
mum values, and South overcalled, 
with one .spade. West's doable was 
negative* suggesting moderate values 
with some length in the tmbid *mro 
North raised spades and South took a 
shot at game. 

West led the bean ace and contin- 
ued the suit, threatening to ruff a 
heart. South, needed to run diamonds 
in the dummy, bnt also had to find 

NORTH 

*Q84 

9752 

04 

- A A 108532 

EAST (D) 
*AK 

919883 
OK 107 
♦Q84 

SOUTH 
+ J1D7852 
9KQIQ 

6AQ85 . 

Both sues were^ vulnerable. The Hd- * 


By Alan Truscott 

out what he could about the defend- 
ers* high cards. 

After winning the second trick, he 
cashed the diamond ace and raffed a 
diamond. He then led a low dub. hop- 
ing for a due in that suit, and when 
East played low without apparent 
thought, there was good reason to 
think that West held (he chib kmg . 
Another diamond ruff removed East’s 
king and left this position: 

NORTH 

*Q 

t?7 
0 — 

•A10853 





’ * % r A .. 

1 h 

*1 ! * ’ 1 1 


;>*. - 


WEST 

+93 

O— 

9J9 

+KJ9 


EAST 
+ AK 
S?J98 
O— - 
♦Q8 


WEST 

+93 

7A4 

OJ9632 

+KJ97 


rfrng- 




Eaac 

Somh 

«Ol 

North 

1^? 

1+ - 

DU. 

2+ 

Pass 

Pbsb 

4+ 

Pass 

Pass 


West led the heart i 


SOUTH 

♦ J 10785 

9Q 

*— 

Now came the moment of truth. 
Which of the red queens, both 
winners, should be discarded on the 
dub ace? 

If West held a singleton ace or king 
of trumps, it would be right to discard 
the diam o n d queen. Otherwise fjast 
would score his spade nine when West 
gained the lead and leda diamond 

But was that possible? East was 
known to have started with just four 
high-card points in the red suits. And 
South’s maneuvers had suggested that 
West hdd the dub kin g For his open- 
ing bid. East needed both top spade 
honors, so South made the winning 
decision and his heart 

queen on the dub ace. 

When he then led a trump,' East 
won and led a heart- But South ruffed 
and led another trump to make his 
game. 

In the replay, the saine contract was 
de f ea t ed when , the defense took two 
trump winners followed .by the ace 
and another heart. 
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Dodgers Beat Yankees, 2-1; Lead Series 

Homers by Guerrero, Yeager Defeat Guidry, Complete Home Sweep 


By Thomas Boswell 

Washingion Post Service 

LOS ANGELES — As Steve 
Yeager stepped to the plate Sun- 
dayjhe fdt it: the crowd. 

‘‘They're saying, 1 anj not 
strong* but let me give you my 
strength. 1 can’t hit, but let me 
help you hit/ * Yeager related. 
“We pretend that we don't hear 
them, that , we do it alone. But 
that's a lie." 

As Yeager approached the plate 
from the on-deck . circle, all of 
Chavez Ravine was on its - feet, 
roaring and. screaming for Pedro 
Guerrero trotting around the 
bases, running his Some run home. 

Tied,-lhutaed 

The World Series was tied, two 
games apiece; Game S was tied 1- 
1. It would not be for long. 

Guerrero's blast had landed in 
the heart of the left-field bleachers, 
stunning Ron Guidry of the New 
York Yankees who, until that in- 
stant, had been working cm a two- 
hit shutout in which he had retired 
15 of the last 1 6 men. 

Four pitches later,- Los. Angeles 
catcher Yeager had crushed an 
even longer blast into the same 
stands, and a World Series bad 
changed 

The Dodgers beat the Yankees, 
2-1, to take a three-games-to-two 
lead The sixth game wiQ be played 
Tuesday night in New York and 
the Yankees will be trying to be- 
come the first team in Series histo- 
ry to win all four home games. 

The Dodgers likely wdB have the 
vital services of third baseman 
Ron Cey, despite his eighth-inning 
beaxring by a Goose Gossage. The 
ball struck: Cey on his batting hel- 
met, above the left ear. He was 
able to walk to the clubhouse un- 
der his own power. 

He- was examined at a hospital, 
found -to have a mOd 
and released to spend the night at 
home. He was expected to have 
joined the Dodgers in New York 
Monday. . 

With their stunning back-to- 
back homers in the seventh inning 
off the left-handed Guidry by ma- 
jor league sophomore Guerrero 
and scrap-heap refugee Yeager, the 
Dodgers sensed how, with the 
years, they have changed 


Before, when they lost the Series 
to the Yankees in 1977 and 1978, 
these Dodgers were mostly in their 
rambunctious, rich and somewhat 
selfish primes. Now, although they 
aren't quite greybeards yet, they 
know this may be ibe last < jh»n 
for them — the last great moment 
to give an aftertaste toa lifetime. 

“We got guts. We got battle,* 
said Yeager in a reflective Dodger 
clubhouse. “But nobody ever gave 
us credit fm it. All we heard was 
that laid-back southern Califor- 
nia’ junk. We’ve had to live with 

that for years and it’s a shame. 

“We're all on ■ that 
edge . . . genin' too old they say. 
The older we get. the more we play 
for each Other more than any thin g 
Maybe that’s maturity. As long as 
the mm in this room are proud of 
me, the world can go to blazes/ 7 

In the clubhouse, nearly two 
hours after they had completed a 
three-game weekend sweep, the 
Dodgers were trying to analyze a 
moment of rare drama, and, for 
them, sweetness. 

The fifth game of a tied Series is 
its fulcrum; history says so. And 
well along in Game 5 of the 1981 
Series, the Dodgers knew the 
Yankees were about to win it, 1-0. 
“Guidry was enuring/’ said Steve 
Garvey. “I wasn’t expecting any- 
thing loud to happen.” 

Then, out of a clear blue haze, 
something .happened that should 
not have. .Guidry, who had been 
overpo w ering, threw two perfectly, 
good pitches. Both ended up in the 
seats and both «rtw. with Guidry 
ahead on the count — 0-1 and 1-2 
to Guerrero and Yaeger, respec- 
tively. > 

Tm breezing along,” said Gui- 
dry. “I haven’t been in a jam all 
day. It’s probably the best JFve ever 
pitched in a Senes game. And all 
of a sudden, it doesn’t work. 

“I throw a good slider to Guer- 
rero and he hits it out. Then I 
throw a pretty decent fast ball to 
Yeager — maybe it gets a little too 
m uch of the plate — and that’s 
out, too. 

• *Tve never lost a game this im- 
portant. But give them credit 
They’re a battling ball dub.” 
That’s something the Dodgers nev- 
er thought they’d hear. 

The inescapable parallel now is 


to the *78 Series when the Dodgers 
won two games and then lost four 
in a row. 

The Yankees were left to stew in 
their juices. They only had two 
“accomplishments" all day. (Un- 
less you count Dave Winfield — a 
center Adder again Sunday in 
place of still-benched Jerry Mum- 
phrey — finally breaking his post- 
season hitless streak in his 22d at- 
baL) 

Minor Damage 

In the second inning, Reggie 
Jackson, now slugging a modest 
.797 in his Series career, place-hit a 
double to left and scored on a sin- 
gle by Lou Pmiefla. That’s all the 
damage the Yankees could do to 
five-hit victor Jerry Reuss, the left- 
hander they chased quickly in 
Game 1. 

The only other Yankee feat was 
extremely dubious: Gossage, 
ahead cm the count, 0-2, with two 
out and a runner cm first base in 
the eighth, delivered up and in on 
Cey and struck him in the left tem- 
ple. 

“If he didn’t have cm a helmet, 
be might be dead,” said Gossage, 
who visited the Dodger locker 
room to make Sure Cey was not 
seriously hurt. The Dodger thud 
was walking around 
wearing an ice-filled turban, fight- 
ing a brutal headache. 

“Ii hit him so solid it sounded 
like a hollow log,” Gossage contin- 
ued. “This game is a little like a 
race driver in auto racing. His fam- 
ily has to underetand that every 
time he goes out there, there’s a 
chance he might not come hack. 
Fortunately, it’s not as severe in 
baseball.” 

What is severe is the state of the 
Yankees’ chances. Dub owner 


George Stemhreriner held court in 
the packed office of Yankee Mana- 
ger Bob Lemon while Lemon was, 
symbolically, trapped outside 
smoking a cigarette. 

“Their pitcher beat our pitcher 
and their catcher beat our catch- 
er,” said Stembrenner, pointedly 
angling out Rick Cerone, the cen- 
tral fizzle in three Yankee rallies. 

In the second inning, with men 
at first and second and none out, 
Cerone grounded into a double 
play. In the fourth, with second 
and third occupied and none out, 
Cerone grounded directly to short; 
Bob Watson at third probably 
could have scored but didn’t uy. 
Finally, with one on and one out 
in the ninth, Cerone fixed out. 

Again, Stein be enner under- 
mined Lemon with a blatant, 
blame-casting second guess. “Ev- 
erybody knows,” said Steinbr- 

enner, “that Guidry’s earned- ran 

average after the sixth inning this 
year was over 10.” 

News 

Does that mean Guidry should 
have been relieved before the dis- 
astrous seventh, despite the fact he 
bad looked superb? 

“Tm not the manager,” said 
Stembrenner. A scoop if it’s true. 

While the Yanks cast blame; the 
is tossed bouquets. “Thanks 
for bailing me out,” said second 
baseman Davey Lopes to Yeager. 
Lopes made three comic errors 
Sunday and has five for the Series. 

“If we hadn’t won, Fd probably 
have blown my brains out the way 
I tried to give it away," said Lopes. 
“This (Mm wants to win so much. 
We don’t have the talent of the *77 
and *78 teams, not by a long shot 
But . . . we’re all just basically mad 
as hell that we’ve never won a Se- 


ries, and we want to do it ’cause we 
have our doubts whether this par- 
ticular group wDl have another 
chance.” 

Garvey, informed — almost ac- 
curately — that the Yankees had 
been 56- 1 this season in games that 
they led entering the seventh in- 
ning. said, “Well, they’re 56-2 now. 

“When we came home trailing 
by two games, I said, ‘We’ve got 
’em right where we want ’em.’ Gar- 
vey’s got to make one wild predic- 
tion. You can’t be conservative all 
your life." 

Finally, two hours after the 
game, the Dodger clubhouse ex- 
ploded in noise. From all comers 
the bellowing started. Nonsense 
jokes and songs. Yeager howling 
about who had stolen his glasses 
and Rick Monday proposing 
toasts, Jay Johnstone insulting ev- 
eryone and Reggie Smith laughing 
about how much one person might 
be able to drink on a five- hour 
flight to New York. 

“After the sloppy games we won 
on Friday [5-4] and Saturday [8- 
7],” said Monday, “I told some- 
body, They weren’t Picassos.' To- 
day, somebody came up and told 
me, ‘Do you know that today is the 
100th anniversary of Picasso’s 
birth?’ I almost fell over. 

“I don't know a whole lot about 
Picasso,” said Monday. “But I do 
know a masterpiece.” 

Sunday, the not-as-good-as- 
ibey-used-to-be but better- than - 
ever Dodgers won one. 


Game 5 line Score 

New York mt ON HO— I 

Los Anoeiet IN KC 2 

Guidry, Gossoue <» and Carons,- Raws and' 
Yoasw. W— Reuss L-OuWrv 11-11. HR*- 

Lm Angeles. Guerrero (T). Yodoor (31. 



Ron Cey was beaned in the eighth inning of Game 5 by a pitch from the Yankees' Goose Gossage. 


r I Am in Charge 9 : The No-Nonsense General Runs a Perfect Marathon 


By George Vecsey 

New York Tima Serna 

NEW YORK — He was William 
the Conqueror catching the south 
wind into England. He was Hanni- 
bal crossing the Alps with a cor- 
tege of elephants. He was George 


Bears Upset Chargers in Overtime 


. FmmAgmyDl^nadia 
CHICAGO — John Roveto 
kicked & ~26-yard field goal with 
5:30 left in overtime Sunday to Hft 
the National Football League Chi- 
cago Bean to a 20-17 upset victory 
over the San Diego Chmgera 
The Bears had taken a 17-10 
lead when Walter Payton capped a 
76-yard, 13-play drive with a 2- 
yard scoring run with 2:59 kft in 
the game. 

Held in check by the Bears for 
the first three quarters. Charger 
quarterback Dan Foots hit Wes 
Chandler on a 39-yard TD pass 
with 1:40 remamgmg to force the 
overtime. Foots was 13 of 43 for. 
295 yards passing on the day/but 
was intercepted twice in overtime. 

The Bears took a 10-3 halftime 
lead cm fullback’s Matt Suhey 7- 
yard TD nm and a. 31-yard. Roveto 
field goal;, the Chargers were limit- 
ed to Rdf Benirschke’s 18-yard 3- 
pointer. Fouts knotted ihe game at 
10-all when he connected , with 
Charlie Joiner on a 22-yard touch- 
down early in the fourth period. 

Chicago emphasized 
game 


gained 107 yards in 36 carries — 
and was aide to move effectively 
against the SanDiego defense for 
much of the afternoon. Quarter- 
back Vince Evans got hot late, but 
still was only 17 of 39 for 219 
yards and no touchdowns. 

Chicago Coach Neill Ann- 
strong, under fire because of the 
Bears’* poor start, termed the game 
“a classic upset" 

Saints 17 Bongab 7 

In New Orleans, George Rogers, 
the top pick in the 1981 draft 
broke a scoreless tie with a 19-yard 
third-quarter touchdown run to 
lead the Saints to a 17-7 upset over 


Cincinnati. Rogers carried 31 
times for 113 yards, his third 
straight 100-yard game and fifth of 
the season. 

Seahawks 19, Jets 3 

In New York, Steve Largent ran 
10 yards for one touchdown and 
caught Jim Zorn's 27-yard pass for 
another as a 19-3 Seattle victory 
broke the New York Jets' four- 
game unbeaten string. 

lions 31, Packers 27 

In Pontiac. Mick, Eric Hippie 
ran 5 yards on a quarterback draw 
with 1:54 left to rally Detroit past 
Green Bay, 31-27. Hippie had. 
scored another touchdown and 

~NFL ROUNDUP" 

passed for a third. The Packers, 
had fought back to take a 27-24 
lead on a 1-yaxd TD run by Gerry 
ElUs with 5:52 left before Hippie 
engineered the winning drive. The 
Linos’ other points came when 
Rick Kane, subbing for the injured 
a ground BiHy Sims for the second straight 
Payton — he" week, scored on a 2-yard ran in the 
third quarter and Eddie Murray 
contributed a 37-yard field goal 

Grants 27, Falcons 24 

In Atlanta, the New York Gi- 
ants rallied to win their third 
straight fflnni, 27-24 over the Fal- 
cons; when Joe Dando kicked a 
40-yard field goal with 5:40 re- 
maining in overtime. Dando’s 
field goal came after Brad Van Pelt 
fell an a William Andrews fumble 
at the Atlanta 31. The Giants fell 
behind 17-7 in the third quarter 
before Phil Simms completed sev- 
en of 10 passes for 170 yards and 
two touchdowns within a 7:33 


NFLSiandbt^ 
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Cowboys 28, Dolphins 27 

In Irving, Texas, Danny White 
completed two touchdown passes 
in a 31-second span late m the 
fourth quarter to rally Dallas over 
Miami, 28-27. The Dolphins had a 
27-14 lead before White hit tight 
end Doug Gosbie with a 5-yard 
TD pass with 3:48 left Then, after 
Dennis Thurman intercepted a 
David Woodley pass, White hit ' 
Tailback Ron Springs on a31-yard- 
er. Springs hap scored earlier on a 


NHL Standings 

WALES COMFGRSIICK 
Patrick DMdon 

WITH GAPtB 


5-yard run and White had thrown 
a 21-yard TD pass to Butch John- 
son. 

Onefs 28, Raiders 17 

In Oakland, Calif., Kansas City 
rallied to defeat the Raiders, 28-17. 
With the Chiefs trailing, 17-0. in 
the third quarter, Billy Jackson 
rushed for three touchdowns and 
linebacker Gary Spani turned back 
a final Oakland rally by going 91 
yards to score with a recovered 
fumble. 

Cardinals 30, Vikings 17 

In St. Louis, Jim Hart threw his 
199th and 200th career touchdown 
passes and Neil O’Don oghue 
kicked three field goals to lead Sl 
L ouis past the Vikings, 30-17, 
breaking a five-game Minnesota 
winning strode. Hart hit Pat TDley 
with a 37-yard pass in the first 
quarter ana connected with Mel 
Gray for an 8-yard score in the fi- 
nal period. 

49ers M, Rams 17 

In San Francisco, Joe Montana 
threw a pair of first-period touch- 
down passes and later set up two 
field goals to propel (he 49ers to a 
20-17 victory, their first over Los 
Angeles at home since 1966. Mon- 
tana hit Freddie Solomon on a 14- 
yard touchdown pass and connect- 
ed with Dwight Clark on a 41-yard 
yarder, giving the 49ers an early 
14-0 lead. The 49ers, 6-2, won then 
fifth straight game and increased 
their lead in the National Football 
Conference West to two games 
over Los Angeles and Atlanta, 
both 4-4. 

CFL Standings 

EASTERN DIVISION 

W L T PCT PF PA 
Ham men 10 4 .1 joa 3M 224 

Ottawa - 5 It 0 J39 291 407 

Toronto 2 13 • .133 220 405 

Montreal 2 U D .132 228 501 
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Edmonton 14 1 1 JQ6 5*1 277 
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BrXotumbfa 9 t 0 400 429 372 

-SMkorctwwn . t i i na w 

Calgary 4 9 0 MO 200 322 

Sunday* Awaits 
British Columbia 3A Hamilton 7 
SaNcateftawan 34, angary 11 


Washington crossing the Delaware 
in a rowboat 

Fred Lebow used a Jeep. 

He led his foot soldiers through 
the five boroughs of New York, 
daring the way with a bullhorn, a 
pair of arms that worked like 
semaphores and even a smattering 
of Yiddish to liven up a crowd. 
And as he advanced, Lebow heard 
his name called on street comers in 
Bay Ridge and Harlem, just as 
Patton must have heard his name 
as his army raced through Italy. 

He is a gaunt man with deep-set 
eyes that reflect the rigor of his 
own running, and perhaps still re- 
flect the pre-war flight from East- 
ern Europe. He puts on races for 
the New York Road Rrmnexs 
Gab, but the marathon is more 
than just a race. It is a military op- 
eration; it needs a general 

“I am in charge." Lebow said 
more than race Sunday. “That is 
why 1 am here." 

A clothing manufacturer who 
lives is a 569-a-month apartment, 
he has parlayed the dub from a 
few casual offices into a $ 1.4-mil- 
lion building on Manhattan's East 
Side. 

No Nodding Off 

Operating on one hour of sleep 
in the two days before the race, he 
arrived at early daylight near the 
Verrazano-N arrows Bridge, 
dressed, as he is always dressed, in 
running gear. He could not have 
attracted more attention if his 
lightweight running cap had five 
stars d aster ed on it instead of a 
marathon emblem. 

“Allan, I have just heard a ru- 
mor," he gritted into a walkie-talk- 
ie. “The rumor says the race will 
start at 10:45 instead of 10:38. It 
will start at 10:38." 

As he danced around the staging 
area, he missed no detail. Spotting 
a 10-year-old boy holding a sign 
for nine-minule-tmle runners, he 
dispatched an aide to find an adult 
to hold the sign in the stiff breeze. 
A man with a movie camera asked 
him for “a Httle time," and as he 
moved on he snapped: “I am Fred 
Lebow and I do not have any 
time." 

Half an hour before the race, 
Lebow commandeered a bullhorn 
and began whipping thing s into 
shape. His amplified Transylvania 
accent roared across the toll plaza 
as he chased a few early runners 
and banished an interloper with- 
out the proper number. 

“Officers, remove that man," he 
roared. Then: “Officers, please 
move your vehicles. The race be- 
gins in five minutes." 


For the length of the 26-mOe- 
3 85-yard race, Lebow would oper- 
ate from a chauffered open Jeep. 

As the cannon erupted to start 
the race, Lebow spotted a few or- 
dinary runners who had infiltrated 
the front ranks and he roared: 
“You hot-doggers, get back. You 
won’t last to the other side of the 
bridge- I know who you are, you 
hot doggers." 

As the Jeep climbed the bridge 
ahead of the pack of runners, Le- 
bow blasted a few photographers 
out of the roadway with a sharp 
“You know better than that” He 
spotted a numbered runner wait- 
ing midway across the bridge and 
he roared “You cheat” The man 
gestured angrily, indicating he had 
not been able to get to the starting 
line on time. Lebow gestured back. 

As the parade entered Bay 
Ridge, the smells of breakfast 
floated in the damp morning air 
and somebody in the crowd sfioat- 
ed “Nice, race, Fred.” Lebow 


waved bade and he shouted to the 
spectators to “cheer them on” but 
admo nish ed: “Move those water 
tables back. They’re too close to 
the runners.” 

When he wasn’t scanning the 
roadside, Lebow joggled the fleet 
of vehicles under his command: a 
station wagon with the race times 
flashing on a message board, an 
open truck with photographers 
stacked in layers, a small bus with 
officials and reporters and an open 
truck with a television camera. 

All four wanted to be dose to 
the runners for their own purposes, 
and Lebow had to order than ve- 
hicles to move ahead or fall back, 
bruising egos in the process. 

Halfway through the race, near 
the Brooklyn-Qucens border, Le- 
bow glanced at the split times and 
said urgently, “Exactly on pace.” 
His car slowed down to let its two 
photographers shoot a few inches 
to the side of Alberto Salazar and 
Rodolfo Gomez as they pounded 


with far-away looks on their faces. 
At the Queensboro Bridge. Lebow 
called volunteers to smooth out the 
carpet over the steel gratings. 

Coming off the bridge onto First 
Avenue, Lebow perked up, just as 
runners do when they encounter 
the wall of East Side, urban-due 
r unning buffs. He noted there were 
“more people than last year” as 
the entourage sped below cocktail 
parties on tire patios of high-rise 
buildings. Through the Bronx and 
back into Manhattan (“Let's hear 
you, Harlem," he roared), and the 
cortege sped through the autumnal 
colors of Central Park, led now by 
shrieking police motorcycles. 

At the finish line, Lebow leaped 
from the tailgate. He raced 
through the crowd to embrace 
Salazar, whispering “Thank you” 
for the world record Salazar had 
just set Lebow then watched 
watched Allison Roe from a televi- 
sion monitor. He said sharply: 
“Yes, she knows she can do it. 


she’s only got 200 more yards — 
she's got it, she's got it,” and he 
was there to embrace her for yet 
another world record. 

As the television interviewers 
took over, the haggard Lebow said 
softly: “This is more than I ever 
imagined. One record I thought 
was possible, but both I did not 
imagine. Now there is nothing left 
to dream.” And for a few seconds, 
he turned his face to the vacant 
wall of a television van and seemed 
close to tears. 

Lebow said he would need a run 
later in the evening to work off the 
tension of the weeks of planning. 
He is a bachelor who says be once 
destroyed a love affair by going for 
a compulsive ran rather than be on 
time for a New Year’s Eve party. 

Sunday night he said he had no 
plans to celebrate. He added: “On 
Monday I will fed sad. . .a self-in- 
duced depression. I always fed sad 
on the Monday after the 
marathon.” 
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EMPLOYMENT 


EXECUTIVES AVAILABLE 


MTBtNMlONM. EXECUTIVE 
PURCHASING* TKAIENO 

MANAGER 


ranjtt-orientod. Rob lo 
travel. Mamaer n top grade US & Eu- 
ropean Car Monufaduran, OO DfBng. 
Production, Sale! & Tracing Gorpora- 
tntK. Modi e xp erience in ktcAig & 
supplying mdend for Cv3 fii^neanng. 
Cdnjtruoiorj, Oil & Go* tjp loi ul ion , 
turnkey propels, & general trading for 
fJ! Midde hat & Mriean courtnex. 7 
years in USA, 2 years UK. German citi- 
"* raedent Rueid Garmcn/Urg- 
_ i n ternational 
rarroagynertf ~ 

ConsuaeiB in 
many. 

AaplyBaK 15268. Herald Tribune, 
WS21 NwHy Cede*, France. 


RARE OPPORTUNITY 

Motivated l Yen dman, 39, rauftZnqugl, 
weB ed u cated, extensive travel: in SA, 
USA, Europe, cu rre nt l y working 
ashUl doss travel Maaiary/guda, 
satis (Msnng axmoEr-raiantai job. 
Free to travel/ re' 


Bos 31 8, Hordd Tribune, 
92521 NeuBjr Cedes, Franco. 


SHH-HNQ EXECUTIVE, 39, Dutdi. bi- 

■mans n «* dae raw, uameny, u*s» 
USA suboortmei*. 20 yen brood e* 
perience in tronsportoOon and 
fanwareEoig. speckdot in c oNoner 
dripping, p ro eet*) / chief executive of 

major compaiy in Sautf Arabia, 


CLASSIFIED ADVERTISEMENTS 


(Continued from Baek Rage) 


EMPLOYMENT 


GBVEKAL POSITIONS 
WANTED 


OKIRICAL engineer, 37 yeen aid, 10 
' years experience in axMudkxi with 
man agement bac k ground, seeks posi- 
tion In Middh Btnr/rar End ar Europe. 
1MI consider alto idee or pufaGc ralo- 
TLStrr 


.Stratton, 
c/o Oreftuv 7 rue del Lattes, 1217 
Meyrin, Swtaaricad. 022/82^. 

TOP CXAS5 EXFBBBMCB) PR/PA/iee- 
reJory plj, knym gec (expeardy 
Greek], own ecr. bccelent ootenerdd 
badmroued uunf eie n ce organizer/io- 
ad hostess, ttyfish parsond cfipear- 
cnoe. Seeks i nt eresting ooraac t s + 
ecTXjioyment. Apply Box 40354, IKT. 
l(rf Kin^way, London WC2, England. 

nSXCH LADY, rrCernatrandty experi- 
enced, (presenlty in consulting warty 
" * r.ntd Jctpjvwe f faerry , - 
cri anted 


mowft-orio 

isia 7«tvi f 

Tofcyoi Tel 401 1 


3 petition 

A-1.CPO 


in Japan or Asia. ZaiSsj 
l BaS97. 


LACY 50l goad prassntetian, interna- 
tionally mrn-aed, long mtperiencs Le 
PJL nndtitnguaL open to intonating. 

offers. Free to TraveL Tel {191 
322-345-8819 Brussels. 

P80T [Ethiopian) Swiss con un errid and 
LFA rated 300 home 15M hows 
pic. Oft twin and angle engine. Aguno 
Mages, 41 Ch. Gdfttos, 1217 Msfynn 
/Geneve Tel 1941 22/8242 42 


AUTOMOBILES 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 
EUROPEAN & 
AMERICAN CARS 

Large Stocks 

USA or special export tide & plates 

AMBUCA BY CAR LTD 

53 Upper Brook St, London W1Y IPG. 
py American Emba* 

Tek (01)4080776. Teien 


AUTO SHIPPING 


DOMESTIC 
POSTTIONS WANTED 


BE6USH NANNE5 & Mother* 1 Helps 
free now. Nodi Agency. 27 Grand ft* 
rode, Brighton, UKTet 482 668. 
AMSUCAN BABYSmS ovoflabie. 
MrSure, experienced. Paris 380 15 94 


ESCORTS & GUIDES' 


LONDON VIP • 

ESCORT SBV1CE 

TeL (01) 262 9602 


AMSTERDAM 

eseOMOUBE5SMCE 
Tek 247731. 


LQNCGN - OSLSSA Ot&L Escort Ser- 

l upi|ti ^ PIOSBg 

SVW. M 01 584 6513/2749, 4-12 pn. 


GBSIEVA - JADE 

Escort Service. Tali 022/31 95 09. 


AMSTERDAM 

HoBand Service. Phonfc 852259. 


E£.C - CAPITALS 
Essort Serviae. Germany 0/7851-5719 


HtANKRUKT ESCORT SERVICE 

Near Frrukf u tl a ir port 06171 -73906. 


HEATHROW ESCORT SERVICE 

Tet 0452 23146. 


GMVAVXP. ESCORT 5BCVKE 
NoonloitKfc«gtiLTti>41 2035. 


Some of tiie field of nearly 16,000 heatfing for die Verrazano- 
Narrows Brieve at (fie start of Stmi&^s New York Marathon. 


ROME EUROBE Qub Escort & Guefc 
Service. Tak 06/589 2*04 . 589 1146 
{10 cm. ■ 16 pm.) 

LONDON ZARA Escort 
Heathrow & Gatwick 
570 803ft. 

AMStBQMM APOUO Escort Sarvte, 
76 Apoflofaoa Amflenfam {Of 20- 
76617&. 




ESCORTS & GUIDES 


• CONTACT A MTEaNAUONAL* 
Escort Service in Europe. 

GSMANYs 06103-86122 

frankftwl - Wiesb nden - Mdnc- 
ColoaPB-Bccsi - Pue ue W o rf - 
Bwttn - Maattii - HambarB. 

SUfflZBOAND; 0049-6103-86122 
Znlds - Basel - Lacane - Berne - 
Udanee - Geneva 

flaGREKt 0048-6103-86122 

■raanb + cx^ar dfick 

HOUAHDi ' 020-436956 

AiMten^rrt-XagOB-XaSxnfcan. 

B4QLAfCh 01-6287969 

LONDON. 

OTHBIBC CAPITALS 

TefcOentnty CMS103-86122 

ESCORTS raquucd for LOIOON 


AAMBHCAN ESCORT SeVKE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— -OR GO 

• Amarica-Titnsworid 

212-591-2934 

212-461-4091 

212-961-1945 

• Gtrh, be <n coCart Coil or write P0B 
17ft Trash Meadowi, ny 11365, USA 


AMSTERDAM-JB Escort Service. 

222785 Button UAeringenstraaL 3 - 5. 
WONOOfUL COmHACGN Escort 
Service. Tek 01 19 70 32. 

ZURICH ESCORT SBtVKb Tek 057 5 
1876;T1^D-1 pjti. / 6-8p-m. 
COPBMAtSGN EXCLUSIVE Escort Sor- 
vioe. Tek 1-244934 

ZUUCK-SttKBC BOOST Service. 
Teh 2«T 63 76 


TRANSCAR: Europe s largest for Cars, 
also baggage & household effect 
waHrfwidE Canted London Wl, 
43/44 New Bond St, Tek 491 4121. 
Geneva 1219, 37/38 Ave. du lignon. 
Tot 96 S5 11. Frankfut, Am Sudparfc 
10. 05092 Kekterbadv Tet0Sl07- 
2051. The original i stffl the entyTrat- 
sewr UgGraneon. 

TRAN5CAR 20 nn Le Sueur, 75116 
Peril. Tek 500 03 04. NSav S3 95 33. 
Antwerp 33 99 85. Cannes 39 43 44. 


AUTOS TAX FREE 


TRANSCO 



AUTOS TAX FREE 


TAX FRS CARS 
ALL MAKES & MODELS 

with Swiss Kara plates. 

RAMPY MOTORS WC. 

1290 Genevo-Versoix, 89 route Surge 
Tek 022/55 44 A Telex 2B279 


LEGAL SERVICES 


SERVICES 


PR/MIBBnBETBt A TOUUSM GUDE. 
Pleasure p re-Nati on. Enafah/ French, 
rare 562 05 87: 


VBMA.- 5T9HAN SZENOPOL h- 

h^national Cadfeur, Hotel Hhon, TeL 
75 41 71, Hotel Intonxmtinenlal, Tel: 
73 81 22. Mmititiffer Str. 132, Tel: 83 
3150. 

EKTL NtetttiB enceScnt presenta- 
tion. Enaldlv French, German, ttafan. 
Parts 6M91 B8. 

PARIS YOUNS LADY, PR. ExceBsrX 
presentation, 4 languages. 553 62 62. 

/* YOUNG LADY, irSnoual, excellent 
Parts 527 0193/ 


BRMGUAL BUSSES & traveling tm- 
■Baal. Tab 500 58 17 Paris. 


MTCRPUUUt/ TRAVEL . 

muftifinguaL Paris 633 68 09. 


BUSINESS KTBtKEim end tourism 
guide. Paris 774 75 65. 


ESCORTS & GUIDES 


MVSMAllONAJL 

ESCORT SERVIGE 

AND PROMOTIONS 
N.Y. -LLSA. 

Trawl anywhere with 


Major ( 

212-765-7896 or 76 

330 W. 5<5th SL, N.Y.. N.Y. 10019 
kitornction u l Escorti needed. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TR: 212-737 3291. 


CACHET U.S.A. 

ESCORT SERVICE 
NEW YOHK212-242-OB38 or 
212-874-1310 

MMiJUXOK 305-625-1 722 
nriAUO&DAlft HA 305-962-5477 

Other major dfiei avedable. 


LONDON 

Poriman Escort Agency 

67 Chfitorn £*••!, 

^ lendanWl 
THe 486 3724 or 486 1 151 


(ONDCW BtKUITVE Escort Service 
Tek 262 3106. 


ESCORTS & GUIDES 


LONDON 


BaGRAVlA 

Escort Service tot; 736 5877. 


LONDON 
PARK LANE 
ESCORT AGENCY 

Tet 231 II SB or 231 88 18. 


ZURICH 

Vanessa Escort Service 

Tet 01/47 02 12- 69 22 45 


Zurich - Geneva 

Monlqw Escort and Gnid»Senrte 
MAUEAND FEMALE 
Tet 01/361 9000 


AUStOCATS 

Escort Senna) 

London 437 4741/2 
12 noon- midnight 


LONDON MAYFAIR 

ESCORT SBMCE 
Tek 01)408 D283 
ESCORTS WANTS) 


AMSTERDAM 
HONESTY ESCORT 

SERVICE. TEL: 233143. 


NO MORE VISA. For worldwide ac- 
cepted travel document, write toi T4o 
more VW. 548 Via Venefo. 00187 
hm, Inly. 

US IMMIGRATION A VISA mattwv 
Law Office Edward S. Gudean, P.C, 
62 PaB Mall, London SW1 : 930 6451 

LOW COST FUGHTS 

AUSTRALIA/ NZ from London. Cortocf 
the tpedafatli BEHO TraveL 15 New 
Oxford St. (01] 405 8956/404 4944 

TO USA or WORLDWDE contort 
. your US travel agenb Porii 225 13 39, 

HOLIDAYS & TRAVEL 

CHARTER A VAIff YACHT in Greece 
direct from owner of largest fleet in 

DonooGL voter Yacnfi UcL, Akn Insnh 
ntoUeout 22C Piraeus, Greece. Tti. 
4529571, 4529486. Teien 71-2000. 

GREECE BY YACHT. Matar/ial To 
dxnver 2000 etonds at leouro. INN 
ON THE 5EA. Lasfcsu 12, PSraets, 
Greece. Tefc 4S3 4069, Tin 211249. 

HEULAS YACHTING. Yacht charters. 
Aeoderruas 28, Athens 134. Greece. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U&A. 

IUDOR HOIR, 304 Ea» 42nd St, New 
York Ofy. In fosNonable, East Side 
Manhattan, » Nodt from UN. Single 
from S48j doubles From $60. Telex: 
422951. Tefc 8005227558 

EDUCATION 

YOU NS) 1 month to sms* French. 
1st lesson free. Pari* 22270 64. 

ESCORTS & GUIDES 

LONDON TOWN 

Escort Agency 

Tefc 752 7132. 

LONDON CLASSICS 

T4Uan7?4S»l 


0611-691653 

T<t 

ajIBCH - Tefc 0049-6103-82048. 
Omega Escort Servese/Gerraanv. 

EngStit Escort Agency. 0211/38 3141. 
*f*aa*i STAR-aco«T-savKi 
fcmetoor tnc6e.Telr 089-31 17P00. 
H^ o ESO«rT SOVtCE Tefc 

WANKPUBT - SIMONE AUSTRIAN 
Escort Service. Tek 59-5046. 
PtANWUBT - WKSBADEN - MAINZ 
afflLEY Escort Service 0611/2^^7 
WANWUCT - KABW Escort Service. 
TeL- 0611 681662. 

tOBOON KBMMGTON Escort Agen. 
<*. London 231 8818/231 1158 
WmON JMOQUBXC Escort Ser. 
we. Tefc ti)2 7949. 

IfiNDON TAPUA ESCORT Senna. 
Tefc 01 221 4315. 

E NGLIS H ESCORT SERVICE. 
l ««WHeathfow. Tek (Oil 757 8754. 
MB/UNjSE^ ESCORT SBtVICE London 

JANE E5CORT SERVICE. Loraton & 
Heathrow. Tdfc 01 286 5679 
WTOHMHCA E« S«v«i TV. 

'*Sni^ SBW “ T ' ,tu>w 
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Art Bnchwald 

Political Pin Pall 



Bnchwald 


W ASHINGTON — One of the 
most fascinating things to 
watch in world politics is how 
once-mfliiam governments sud- 
become "moderate" ones 
and vice-versa. Prof. Heinrich Ap- 
plehaum of the Institute for Politi- 
cal Spectrums keeps track of who 
a f c the militants and moderates on 
*h® global scene. 

When someone 
from the media 
wants to know 
how to refer to a 
Personality, or a 
country, or or- 
ganization, he 
first checks with 
Applebaum, who 
charges a S2 fee 
for each consulta- 
tion. 

Curious as lo how AppJebaum 
arrived at his conclusions. I visited 
bis office. On one wall he had a 
detailed map of the world. It was 
covered with white pins, red pins, 
blue pins and black pins. On an- 
other wall, he had a large black- 
board. listing various rebel organ- 
izations. 


“The while pins stand for 
'moderates,' the red pins for ‘mili- 
tants,' the blue pins for ‘freedom 
fighters' and the black pins for ‘fa- 
natical militan ts.' " Applebaum ex- 
plained. “Now any country that's 
anti-Soviet, no matter what its ide- 
ology. is considered to have a 
'moderate' regime. 

“And a country that has thrown 
in its lot with the Soviets is consid- 
ered 'militant' and gets a red pin. 
The blue pins are reserved for 
movements trying to overthrow a 
pro-Soviet regime, and black pins 
are for groups trying to overthrow 
a pro-American government ” 
“That seems simple enough." 
“It's not as easy as you might 
think. Take Qadhafi of Libya. A 
few years ago. because of his oil 
fields, he was considered a 'moder- 
ate.' He was exporting revolution 
at the time, but he wasn't bother- 
ing the U.S. So 1 gave him a white 
pin. Then he started putting out 
death contracts on Libyan stu- 
dents in the United States and I 
had to change his classification to 
‘fanatic.’ ” 

“It took a long time for you to 
recognize what he really was"’’ 

“If it was easy." Applebaum re- 
plied defensively, “we wouldn't be 
in all the trouble we're in right 
now. Let me show you some thing . 
Up here in northern Iran is where 
the Kurds live. At one time, since 


they were fightin g for their inde- 
pendence. the U.S. considered 
them ‘freedom fighters’ and was 
giving them aid. Then the shah 
complained to our State Depart- 
ment. and we changed their status 
to ‘Communist-led rebels' and cut 
off all help. 

“After the shah was deposed, 
and Khomeini and his religious 
fanatics took over the country, we 
reinstated the Kurds as freedom 
fighters' and gave them back their 
blue pin." 

“I see you have Arafat of the 
PLO down as a ‘moderate.’ ** 

“He is a ‘moderate 1 compared to 
the radicals in the Palestine Liber- 
ation Organization. Although he 
wants to drive the Israelis into the 
sea. we think we can deal with 
him. So on the political spectrum, 
we changed bis classification to 
‘moderate 1 so we could differenti- 
ate between him and the fanatic 
militants 1 in the PLO. who are 
trying to kill him.” 

'“Is that a blue pin I see in Cam- 
bodia?" 

“That's correct. Although Pol 
Pot killed milli ons of people, and 
drove them out of the cities, he is 
now being opposed by troops who 
are being supplied by the Soviets. I 
had no choice but to make him a 
freedom fighter' after his country 
was attacked by the Vietnamese.” 


“You don't have any pin In 
Iraq.” I said. 

“Iraq presents a problem. 
They're fighting Iran, and being 
supplied by France, Italy and the 
Soviet Union. They're also selling 
their oil to the West. We really 
don't have a pin to fit this kind of 
situation, so we've decided to ig- 
nore them. 11 

“I can understand the problem 
with Iraq. But why have you classi- 
fied Syria as ‘moderate’ since they 
get all their military equipment 
from the Soviet Union?” 

“The only way we can resolve 
the problems in the Middle East is 
to deal with Syria, because they oc- 
cupy Lebanon.” 

Someone came in and handed 
Applebaum a message. 

He went over to the blackboard 
and erased the word ‘totalitarian’ 
against South Africa, and replaced 
it with ‘moderate.’ 

“What gives?” I asked. 

“It's a personal favor to United 
Nations Ambassador Jeane Kirk- 
patrick.” 

QI98I, Let Angela Tima Syndicate 


Furniture: Looking Back, Way Back 


By Suzanne Slesin 

New York Times Sorrier 

T HE postmodern movement 
— and its sometimes witty 
references to the classical past — 
has encouraged several European 
designers to reach even further 
back in time. 

In fact, a new furniture collec- 
tion by two young Parisians. 
Elizabeth Garousie and Mattia 
Bonetti. goes far beyond the 
postmodernists' playful allusions 
to Greek capitals and columns, 
reaching a level its creators call 
“prehistoric.” 

From the chubby sculptures 
that act as the supports for a long 
console, to the fat-footed base 
that belongs to a table lamp, the 
collection presents a mixed cul- 
tural metaphor, influenced by 
primitive, prehistoric and Afri- 
can an. 

Because some of the materials 
used are the traditional ones of 
theatrical illusion and set design 
— papier-mache and pressed pa- 
per, for example — the pieces 
look like what they're not: they 
appear to be old when they’re 
new, heavy when they’re light. 

The collection is characterized 
by chiseled stonelike surfaces, 
troglodytelike shapes, mottled 
glass and iron, patinaed to 
resemble antique bronze. It com- 
prises 12 designs, including 
chairs, tables, cabinets and 
lamps, all made in Italy. 

The pieces are being kept in a 
suburban Paris garage until the 
collection's unveiling Nov. 18 at 
Jansen, on Rue Royal e. The pres- 
tigious furniture and decorating 
establishment is known more for 
its emphasis on classical Louis 
XV and Louis XVI furniture 
than on avant-garde furnishings. 

“Although we wanted to keep 
our traditional, conservative and 
luxurious image,” said Herve 
Ledouarec, a spokesman for Jan- 
sen, “we felt it was time to intro- 
duce a younger idea that would 
be a little outside the usual com- 
mercial system." 

Each design is planned for a 
limited edition of 20; prices will 
range between SI, 600 and 
SS.000. 

The furniture will be presented 
in the mid- 18th-century grand 
salon, with its high ceilings, gold 
moldings and antique wood pan- 
eling, in the hdlel particulier — 
grand private house — that Jan- 
sen occupies. 

“What's interesting.” added 
Ledouarec, “is to contrast furni- 
ture that’s avant-garde, but that 



Pofndi Jocob, The Nsw YoA Trrw 

Elizabeth Garouste with troglodyte lamp, 11-legged table. 



Patrick Jacob. Ttie N» Yo* Two 


Slab-like papier-mache screen is lighter than it looks. 


makes references to the past 
wi thin a traditional setting that is 
actually antique.” 

Neither Garouste. 34, nor 
Bonetti, 28. has prior experience 
in furniture design. Garouste 
studied decorative arts and col- 
laborated with her husband, 
Gerard, on the design of the 
Privilege, one of Paris's most 
popular nightclubs. Bonetti is a 
painter and sculptor. 

Mrs. Garouste and Bonetti are 
now working ozz the set design 
for a play. 'The theater was our 
first inspiration,” said Garouste. 
“We wanted to investigate the 
way illusion could be translated 
into furniture,” Bonetti said. 

The idea of ornamentation was 
also important to the designers. 

“Although we started out 
being interested in the Baroque, 
in complicated things, we ended 
going back to the earliest sources 
of design and art,” Garouste 
said. “We were inspired by prim- 
itive and prehistoric things as 
well as African art.” 

It is diffi cult to judge the reac- 
tion the furniture will get. To 
some it is bound to look strange, 
if not downright unattractive. To 
others, it will echo the sophisti- 
cated aesthetic that has its sourc- 
es in the period of the French 
Surrealists, including Jean Coc- 
teau. 

Many of the pieces juxtapose 
material in a surprising way — 
soft pony skin or terra cotta 
against metal frames; cloudy 
glass riveted with iron studs; sur- 
faces painted to resemble aged 
bronze against stone look-alikes. 

' The dining table is the series 
has 11 legs that seem to trip up 
one another, and a thick opaque 
glass top. A low glass storage 
cabinet comes with a cagelike 
iron front; the screen has a 
wrought-iron frame and panels 
of papier-mache worked and 
painted to resemble large stone 
slabs. The screen is particularly 
deceptive — al thought it looks 
very heavy and cumbersome, it is 
surprisingly portable. 

“Most of the pieces use a com- 
mon iron module that is then oxi- 
dized and aniline-dyed to pro- 
duce the green patina,” Garouste 
said. 

“The colors we used reflected 
our ideas of the colors associated 
with past history — earthy terra 
cottas and bronzes, for example,” 
Bonetti said. “If s all to further 
the idea of trompe l’odl and 
theatricality” 


Pl7APT 17* John McCloy Is Awarded 
1 LUlLL • First Jean Monnet Prize 


John J. McOoy, former World 
Bank president and U.S. high com- 
missioner to post-World war 11 
Germany, was awarded the first 
Jean Monnet Prize in Lausanne. 
The award, given in recognition of 
work for European unity, is named 
for the French statesman, who en- 
visoned a united Europe. He died 
in 1979. McCloy. former chairman 
of the Chase Manhattan Bank, re- 
ceives with the prize 20,000 Swiss 
francs (nearly $10,0001. ■ . . 
Canadian prime Minister Pierre 
Elliott Trudeau will be given the 
Family of Man award in New 
York City on Nov. 5. The Society 
for the Family of Man is an inter- 
national and interfaith organiza- 
tion founded in 1963 bv the New 
York City Council of Churches to 
honor outstanding examples of ex- 
cellence in society. The- organiza- 
tion's gold medallion went to West 
German Chancellor Helmut 
Schmidt last year. . . . Arkady 
RaBcin, one of the Soviet Union's 
best-known satiric actors, was 
named a “Hero of Socialist Labor” 
on his 70th birthday. 

* * * 

Brazilian President JoSo FT- 
goehredo, 63, flew home from the 
United States, where he underwent 
extensive heart tests in Cleveland. 
The tests proved surgery was not 
necessary on Figueiredo, who suf- 
fered a heart attack five weeks 
ago. . . . King Kiwiwi of Saudi 
Arabia was found in “excellent 
health" during 12 days of hospital 
tests, a palace statement said. 
There was no official word on why 
the king, who is 68 and has a histo- 
ry of heart trouble, entered the 
hospitaL He returned to his palace 
Sunday night. . . . Ezra Taft Ben- 
son, president of the Mormon 
Church's Council of the Twelve 
Apostles, was sent home from 
LDS Hospital in Salt Lake City. A 
church spokesman said the 82- 
year-old Benson will continue 
physical therapy at home and 
gradually resume his church du- 
ties. Benson has been recovering 
from hip surgery. 


Arthur Hartman arrived in Mos- 
cow only a week ago to take over 
his post as the new U.S. ambassa- 
dor and already his parrot can say 
“khorosho,” Russian for “good/ 
Hartman told reporters the parrot 
learned to whistle "La Marseil- 
laise,” the French national an- 
them, while he was ambassador to 
France, and now is learning the 
“Internationale:" The parrot, 
named Cy after former Secretary 
of State Cyrus Vance, greets h» 
owner with “Hello Sweetie” when 


the ambassador arrives at his offi- 
cial residence. Spaso House. 

* • * 

Ten members of a San Francisco 
expedition failed in their attempt 
to climb Mount Everest for the 
first time by the east face and are 
leaving China for home, foreign 
mountaineering sources in Peking 
said. The sources said the 10 men 
reached the 22 , 000 -foot level of the 
29,000-foot mountain but turned 
back because of avalanches and 
other dangers. They said five other 
members of the expedition re- 
mained in Tibet to attempt an as- 
sault on 26,000-foot Mount Xixan- 
bangma. The 13-man expedition 
began the assault on the world's 
highest mountain from the Chi- 
nese side in August. Sir Edmund 
Hillary-, the first man to conquer 
Everest from the south face in 
Nepal, started up with the Ameri- 
cans but quit at 20,000 feet last 
month. “It’s a much more difficult 
climb than the one we did 2S years 
ago,” said Hillary. Meanwhile, 
three members of the U-S. Medical 
Research Expedition reached the 
s ummi t of Everest last week from 
the Nepalese side. They were 
Christopher Kopczynski, 33. of 
Spokane, Wash., Cfaristoptier Piz- 
za, 33, of San Diego, and Peter H. 
Hadcett, 35, of Anchorage, Alaska, 
the Nepalese Tourism Ministry an- 
nounced. A total of 11 1 people, in- 
cluding 1 1 Americans, have 
climbed Everest from the Nepalese 
side. 


A San Francisco church that 
venerates jazz saxophonist John 
Coltrane as an “anointed figure”: 
has been slapped with a S73-mil-; 
lion lawsuit by his widow, who 
daims the church is illegally using 
his name. Alice Cottrane said the 
One Mind Temple Evolutionary. 
Transitional Church of Christ was 
using her husband's name “with- 
out family sanction” and was 
"misrepresenting us and infringing 
on copyright laws.” The suit, filed 
in San Francisco Superior Court, 
also seeks to force the church to 
“stop associating his name with its 
religion.” 


A committee to find a new presi- 
dent for the University of Notre 
Dame examined 400 candidates 
before deciding none was qualified 
to replace Rev. Theodore M. Hes- 
. burgh. So the 64-year-old priest 
who has been Notre Dame's presi- 
dent since 1952 has agreed to serve 
another Jive years, the school said. 




AMERICA CALLING 


JRD73SX UUN48EN. Manages tor 
footloose trovcDurv Write: 24)6 ■ 1 8th 
Aw. NW, Of/m pa. WA 98502. USA. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As o new subscriber to the 
International Harold Tribuna, 
you con sow up to 42% 
of the newest and pnea. dapencSng 
an your country o f residence. 

For detail 

on rhis special introductory offer, 
vote Itt 

WT Sobecript i on* De p artinenh 
181, Avenue QmHea-de-OouBe, 
92200 Nau9y-«ur-Seinq Franc*. 
Or phone Wi>47-1MJ «t- 303. 
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fastantafiond Herald Tribune 
1801 Tai Sang Commercial Bulling 
24-34 Henrwny RocxJ 
HONGKONG 
Tel: HK 5-286726 


SUBSCRIBE TO 

THE WALL STREET 
JOURNAL 

tNTBtNATlONAl AK HXTJON 
Redes for UX. & Continental Europe: 

$235.- 1 Yeor 

$125.- 6 Months 

S 85.- A Months 

Payable in doHon or equivalent m local 
currency. 

Detvary by Jet Air Freight from New 
York every business day. 

International Press Certre 
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MOVING 


GREAT 

INTERNATIONAL 

MOVES 

INTERDEAN 

The 

International 


Mover 


AMSTBHJAM: 

ATHENS: 

BARCELONA: 

BONN; 

EREMIN: 

BRUSSELS: 

CADIZ: 

CHICAGO: 

FRANKFURT: 

GENEVA. 

THE HAGUE: 
HOUSTON: 

LOMX3N.- 
LONG BEACH: 
MADRID: 
MUNICH: 
NAPLES) 

NEW YORK: 
PARIS: 

ROME: 

vmiA! 

ZURICH: 


4439.44 
894-76-11 
652-31. 11 
65.09.57 
31.05.91 
269-54.00 

86.31.44 
595 7664 
jM19C£2001 

601108 

44*9553 

961/41.41 

598 5511 

671.2430 

141.5036 

738-35L88 

4907444 

742.85.11 

475.4337 

82.43.64 

363-20.00 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 

WE MOVED 229.21 7 PEOPLE 
N 1979 

GERMANY: ,N SS NG 

Frankfurt, 0611-781006. Muridv 089- 
142344. DwsoWorf, 02102-45023/24. 

CD a urc, DE5BOKDESSA 
PRANCE: Ur.de la v«a, Paris 1Z 
Contort: Mr. MdSan. 

TeL 3432364. 


UNITED VAN LINES 

INEQUALITY MOVERS 
Hunt WemnHonol Mowing 
15 Ruo^Phgj^dj^ngeau 

Teli (3) 950 77 44 - Tele*, 696301 F 


AUTOMOBILES. REMOVALS, BAG- 
GAGE. Speod rotes by ait so USA. 
Canada. & other destinations. Tree* 
scar. Pore 500 03 04. 

CONRNEX: TEL 281 18 81 PARIS. 
(Near OPERA). Mr & Sea to al court- 
trie*. Economy rates. Ahq bag gage. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR 

VUIEFRANCICSURMB 
Between Nke wl Monte Carlo 

Modem-style vHo-: about 150 sqm. re- 
ception. 3 bedrooms, 3 bathrooms, 1 
study, game room, kitchen, office, pool 
summer dnng room, barbeque. 6-cor 
garage, garden (darned with beautiful 
vatic pfartv Panoramic view ■ CAP 

FERRAT & BAIE DES ANGB to MCE. 

Pn» F 3700.000 


L’UNIVERSELLE 


r Georges demeneean 
06000 Nke, Tec (93) 884498. 


6 At 


SOLOGNE 

Modern homo w beautiful s al ting 
500 mete™ from pmurasque vOoge 
5000 sqm, 212 sqm. Evmg era + 
150 sqm. garage, celar. 9 rooms, 2 
bathrooms, equipped kitchen. 

Price! Ft ,750.000 
Phone: [54] 88 54 5a 

Sale due to departure. 


NORMANDY; Ufa hot* Paris, beautiful 

17th century renovated house, living, 

study, dining. 4 bedrooms, ett, central 


den. F 


inq, ouibwkfatgL 4500 iqm. gar- 
FdSOjOOD. Tel: Park 53979 10 


GREECE 


BEAUTIFUL DELUXE APARTMENT, 25 
Ian. from Athens (Ko-ouriL emdo, 5 
mnutes wdk from beaches, 60 sqm. 

pine tree area 3 bedroom, separate 

heeding. Abo furniture ova Oablu. Con- 
tort: IvN., P.O. Bov 51. Qyfada or 
cdl 01 -895497a 


SWITZERLAND 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 

FOR SALE 


PARIS ft SUBURBS 


NEAR H.YSK5 2nd floor in 
H is toric 1 8fh Century Town Howto 

FABULOUS 

fay refined contemporary dec ora ti on . 
230 sqm. u pc y lnra nt . faring SOUTH 
2 recaptions, 2 bedrooms, 
mods room, parking. 

Teh [1)704 43 43. 


AVEFOCH 

New, exceptional 

- Studio, 43 sqm. stuefia, P 1300j000 

- 3/4 rooms, 112 sqm, F3JOOOOO 

- 3/4 roams, 130 sqm, F 3,400,000 


AVENUE JUNOT, AUmTSSMOO 
90 sqm, bedroom, lifr baths, 
kitchen with dmette. 6 meter oeftngs. 
Price: F 900000 
ETUDE C PEGQUHJR, 

95 rae Caufcxncourt, 

PARIS 18th -252 1322. 


ST GERMAIN DES PRES 

upper floor, 4/5 rooms in a duplex, ter- 
race, sun. decoration of your choice- 
SOREUM 50 me de Vomeufl, Paris 7th. 
Tel: 261065a 


AVE MONTAIGNE 

Near Ptac* Abrns, Very Luxurious 

portanq, perfect oraefinra. Write: 

G Daout, TCS rue Jouffroy, 75017 Pais 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


ARE YOU LOOKING FOR a luxurious 
300 to 800 sqm. apartment or a pied 
a terra in the most reridanrid ddtrirts 
of Paris? Can BC8 FRANCE and ask 
for JeorvPierre COMMUN 727 89 39. 

DUPLEX: 215 sqm. + 100 sqm ter. 

S SUPERB VIEW + 33 sqm 
i roam, 2 parkings. MEDIA: 267 
0478. 

NBRLiYi Apartment facxia Baa, 140 
sqm. Cot) evennss 788 74 20. 


U-S A. 


OCEAN FRONT LOTS 

2700 ft. of beautiful ocean Frontage 
property in Southa m pton Town an Lang 
aland. New York. Contact: John G. 
Strang, PO Ban 790, East Hampton. 
New York 11937. Teh (516) 324 40$Tar 
(516) 324 0400 New York. 


PALM BEACH, FLORIDA 
Properties for sole. Our reprwentative 
Doina Harrington is now in fans III Oct 
30. Gafi 222 & 53 ail dav Oct 27, 28 
or leave message before 9 am Defma 
Realty Inc. 24v Peruvian A-ns. Palm 
Beach, Ha 33480. Tot 305 659 0577. 


SAN RANQSCXfc Peninsula* most ex- 
ceBent comm u nity. 2 lots, each 3 acne. 
uhiraaM location, beautifrt view, rat- 
ing life, trees, fuRy developed, ideal 
far estate bufldmq Each tat 5750,000. 

Flexible terms. Special bwMng. Exdu- 
Sne agent. P Held. 2969 Woodrid* 

Road, Woods ide, California 94062. Td 

(415) 851-1940 or 367-9261 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


CENTRAL LONDON - Executive tar- 
vice apcrfcnent* in new bukEng^ 00 m- 
fartabty f ur nished tmd fuly equipped. 
Daily maid service (Man through FrU. 
color TV. Phone for brochure (01) 38o 
1342 or write Presidential Estate*. 

(Mayfdrl Ltd, I University SU Lon- 
don. WC1E6JE. 

ANDREWS LETTING & Management. 
Executive houses and flats to let 
throughout London, Surrey aid Eaex 
Tek 01 439 0587/7953. 

LONDON - For furnished flats and 
houses, the service leadhig US Corpo- 
rations use: Amcombe & Bngkxid Tek 
London 435 7122. T»29««a 
LONDON. For the bed furnished flats 
and houses. Consult the Specialists: 
PWSgOfay ond lewis. TeU London 

LONDON luxury properties, short /long 
lets ■ HS58ST01 43^3717/879. 


HOLLAND 


HOMEHNDERS MT. For ywr house or 
flat in Am sterd am, fleethovens i rai 
1077 HP AMS1353AM030/79795A. 


PARIS AREA FURNISHED 


Your Studio or 2 -Room A pu t m e nt 

AT THE CLARIDGE 
74 Champs Qysees 8th 

1 month or more 
A prestigious address. 
Re cep tion Service, telex, messages. 
Maintenance service, security. 
Private salon. 

Teh 359 67 97 
Telex 290 5489 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


INTL REAL ESTATE 

SERVICE 1 SOtBL ’ 

The only tree speetaBsL 
Aartsrmgta^lM does. 
fwiwpiM ratted 


26 rue if Athene! 
75008 PARS 


280 20 42 


Embassy Service 

8 Ave. de Men no, 75008 Paris 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FOCH - 5 ROOMS: 

Very luxurious. F 7000. Tet 2802042. 


Your Redl Estate 
Agent in Paris 


562 78 99 


SACLE46 

STUCK) TO 7 ROOMS, 
UNFURNISHED OR RJRMSHGD. 
SHORT HSM ACCEPTED. 

46 rue d» Ncgtiw ... 

75008 Paris 563 66 65 


1ST. CLASS APARTMENTS 6 HOUSES 
FURNISHED A UNFURNISHED 

H. INTERNATIONAL 

SI La BourdorKss 


Paris 7 


551 66 99 


XVMb Wei fumkhad qxxtiHsi t. 2 re- 
ception!, 4 bockaams, 2 baths, meads 
room. Garage, quiet. Free Jan Id. Teh 
500 06 66i 8-1 lam. No agency 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Rmin ep Message in the Inter n a ti on a l Herald Tribune; aver a quarter of a million readers 
werUudde, mewl of mhem are in buebiess and industry, will mad your message. Just telex as Paris 61359$, Before Ift00a.HL ensuring that 
we can telex you bark and your manage trill appear wkiun -IS hours. You will be billed at f/_S. SS-ZQ or local rxprivalml per Une. You muM 
indude complete and verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


CONTAINER OWNERS 

TCS need your c un ta u tei 1 ! to apply 
our current leaung demands from 
dippers. Prefer European avdefailty, 
fcuf ol oreco considered 

Above ooawpe US DoHcr returns 
amiable through the TCS Fleet 
Management System. Indhedrid and 
Cor p orate Conwttcdien wilhorf abEgo- 
tion. Please write 10: 

TRANS CONTAWBl SERVICES. AG: 

Helettfitnin 18 
CH 4002 
BASa 

Switzerland 


FOREIGNERS 

Con buy apartment* an LAKE GENEVA, 
Vi Monti eu* near Lcwtams. or cri year 
round resort* St. Gorgue near Geneva, 
VI km, Les Kablereh, Frnaaeeig up to 
50-70% at low Mem* Aho 
nudity opstinents in From* EV1AN on 
Si Grineva and MEGEVE. wmmer 
mid winter paroduto both apprmniate. 
ty 35 mmM from Geneva, with m m- 
StfteNaRt. Advae area prefer md. W*»« 
to: Developer, C/O Globe Pbn SA. 
Mon-Repos 2^ t«H Lourame, Swttwn. 

MEUSCH. 


1-22 35 12. Tlx: 25185 



30 bis, Rw« famfis, PARIS- 10* 

(thru the m dimity) 

TeL: 770-64-30. 

Finest Crystal since 1764 

When in Paris .. . visH our Museum and Showrooms 
Open Monday - Friday. 9 am. - 6 P- m * 

Saturday 10 - 12-30 am., 1:45 • 6 pjn. 
Abot&fqjhabbfa e sitcto d apc&iyitoiwfniaryevrhem* 


COMPUTER PORTRAITS Ported an 
T-shirts, an afl rash burinem that can 
earn you S 6000 . tBOOO/moalh. Color, 
b & w, new & used system tor KWTwdL 
ate delvery. S lO.WM 18,000 Kema 
GmbH. Dept. Off, Posthxh 174082, 
6000 Frankfurt, W. Get. Tel: 
0611-747808 Tfaa 412713. 10im6pm 


UD. COMPANIES FROM £69. For- 
mations LK end worldwide, in dudng 
ble of Mem, Panama, Liberia & Ange- 
la Contact: CCM. Ltd., 5 Upper 
Church SL, Douglas, hie of Man, ILK. 
Tel: Doudos {0824) 23 733 or Tx. 
627900<XMOMS. 

YOUR BUSINESS fti CANADA: tf you 
already have, cy plan to rived, con- 
tact Paranoia Katourac, 78 Akadrie- 
as Street, Athera. TT-143, Greece. You 
won't refpei it. 

IF YOU NBD TO BE REPRESENTED in 
■ 03 Field Services in North Africa or 
Mdde East, write rex Preyiand Ud, 
243 Regent St, London WIR 8PN. 
Engfcindor tel London 408 1611 - 
YOUR BUSMESS M CANADA. Start 
and run your own business m Canada 
from your loco bon. Defeats: STAR. Boa 
7 11 969, SKOAugtburg, Gemraty. 


BUSINESS SERVICES 


IN GBSVA TOP SECURITY 
Body-guards ond CAR RBfTAL with 
Swv.JRoRsOxtiltac-MarcedesL 
W 5BtVfcK.1 Qffibi.Jl 
Geneva. Tlx 27708 GTBS, Tel: 317925. 


DON'T VST PARIS ALONE. Take a 
high stan dard private gride with car. 

c3aFC8; 541 01 09/539 55 75. 


BUSINE SS 

OPPORTUNITIES 


5WB5 cmzm. O p erating bases 
Swit ze rland. Liedeenstein, Monaco of- 
fers wide range of company/ mdrvrtJu- 
al consulting sennees/ assistance 
worldwide. Writm Box 15266. Herald 
Tribune. 92521 Neurfly Cedes. France. 


HONG KONG Company reports, oc- 
grisition research, ummafe aonrrol 
analysis, trade matches, 25,000 active 
eompanes on Be. Detafc DA. 
TAKASCH ftangkong) Ltd. 2109 
Alexandra House. Hong Kmg. Tlx. 
60636 HKCBHX 

FRENCH-GSiMAN COUPLE. 27 yean, 
spea ke r? German, French & EngCsh 
are at your disposition for any legal 
task. Box 320. Herald Tribune. 92571 
Neuffly Cedex. France. 

INTERPRETER LADY / Pubk Relations. 
Your caaist o n t m Paris. 500 31 03. 


FINANCIAL 

INVESTMENTS 


TEXAS, ARIZONA, CALIFORNIA fat- 

vestments in land and office burkfngs. 

Information- Dr. Christian Upper!. Ffe- 

tol Safendd Etorb. teF 380 14 54 tens. 

on October 23, 29 & 30th. 

SESQNG LARGE INVESTOR for ■nvesi- 

menr n beer padt o grin m UAA. Con- 

tact, CJL Soriti. 71nSwi71-flKH, Tel: 
|USA)703820G91Z 


OFFICE SERVICES 


GENEVA 

Full Service 
is our Business 


• krte r n oti ond lew and taxes. 

• MaSbox. telephone ond telex ser- 
vices. 

• Translation and secretarial services. 

• Forma ti on, domidtemon ond admin- 
istration of Swas and foreign oom- 
p™*- 

FuD confidence and dberetion assured. 

BUSINESS ADVISORY 
SERVICES S.A. 

7. Rue Mazy, 1207 GENEVA 

TeL 36 05 40 Tele*: 7330 


DIAMONDS 


DIAMONDS 

Your best buy. 

fine dkxnonds in any price range 
at lowest wholesale prices 
direct From Antwerp 
carter of the dam on d world. 
FuS guarantee 
For hoe price lot write 

Joachim Goldeariefas 


EstabSshed 1928 

PtiPoaonstraat 62. 3-2000 Antwerp 
Befdum - Tek Q 31 OJ-07.51 
Tbs 717/9 »yi t At the Dtamand dub. 

Heart of the Antwerp Diamond mdustry. 


OFFICE SERVICES 


YOUR OFFICE IN PAHS: TELBC, 

ANSwe&rlG SBMCE, swetary. 

o n- f i ds . mofiiK 2iH/day. 

Td. PAT: 609 95 95. 


Zurich a best I 

Your Business Address 
or Office in Switzerland 


INTERNATIONAL OFFICE 
lO+ 8001 Zonch 
rs. Telex 8T2654riof. 


42 Renrrweg. 0+8001 Zonch 
TeL 01/211 291J 


Office 

iimRms, p h ene, telex. 

Yourmoa, ms i so ges . tei exesand 
orders received tmd f ricwxeded. 


• Tr tH ng s 


iec hourly. 


Fully fnndsbad modern offices. 


LONDON BUSINESS ADDRESS/ 
PHONE/TELEX. Executes. Suite 66, 
87 Regent St.. Wl. Teki 439 7094. 

EURO CnnSR AMSTERDAM. Full ser- 
vice. Kncerwochr 99. TeUOSO] 
265749. Tetor 16183. 

ZURICH 1: ANSWBUNG SERVICE, 
IMPETUS, TorgaSM 3,7:25276 21 


OFFICE SERVICES 


YOUR 

FURNISHED OFFICE 
IN PARIS 


NEAR CHAMPS B.Y5EES 
Rental withal office fadities 
Secretaries 

mailbox, phone, tdas. message service. 


_ Unarm, projector and 
srmoftaneous translation eqripment. 

GEORGE V EXECUTIVE CWTBl 
30 AVE. GEORGE V, 75008 PARS 
Teb 723 78 08. Telesc 612 225F. 


Your Office in Paris 

is ready when you need A, 
even far a couple at howi. 

• Fuly functional modem ethers and 
conference rxjorns la rent by trie 
how, day, merth, etc— 

• Your racnaol or p erman en t base. 

• Prestiga maiing address. Al larvices. 

BBE CENTRE HONORE 

91, Foubour 
TeL 266 


CUT YOUR HOTH. 881, try a FlAIpTH. 

apartment near the BneTTowor. luxu- 

ry studios to 5-room apartments, from 
one week upwaret FLATOTH. 43 roe 

St. Charies, 75015 Paris, Tet 577 54 
04, Tx: 200406. 

FOR RENT thached roof cottage, char- 
acter, on golf, 100 km. Para. 4 bed- 
rooms, 3 otffa. Just lean 15th July. 
Tet 380 37 90 for appointment. 

HE ST. LOWS outstanding duplex 
apartment an Seine, magndxent Svmg, 
2 bedrooms, 2 baths, besutHiAy far- 
nahed. For rent or km. 720 37 99. 

LA CELLE ST CLOUD B.Y5EE 1 Large 

Known, balcony, prone, reams, ree 

969 62 00. 

7TH: CHAMP DE MARS, on port; 
^^msjJMn^rin^2 bedrooro, 

RllBlBNBBtO apartment with djgr- 
oefer, tvTnp, bedr<xxn, ki tc h en. F 5000. 
Tet 3599950. 

LATM QUARTER: Boautifefly renavat- 

&SES^TSiol®i55» s 

MONTPARNASSE 7 Nov for 6/8 
weeks. Ravahria gpuitiiient, 2 bed- 
rooms, quiet fane 222 05 92 am/pm 

"ssfysgsriiissss ?* 1 

NO AGENT 16th Etaik 1st doss, dpu- 
ble fiving, Idtahen, bath, sun, 525 16 86 

PA5SY modem, luxury, 2 brae roams, 
sun, terrace F4500. Tet 64752 82. 

SHORT TBtM near Luxembourg gar- 
dsns. No agent. Tet 329 38 83. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


FOR EXECUTIVES: brae sunny apart- 
ment, Place lena. 230 sqmy entirely 
redeoorotad, ftning roamu Evmg roam, 
Ebranr, 6 wodenq fireptacm, balco- 
nies, 3 bedroom^, 2 baftrac uq guest 
toilet, fully equipped logo modem 
kitchen. Relatively law rent, justified 
key money. Tet raris 720 55 61. 

PARC MONCEAU: Luxurious Ivina 
dnng, 4 brxhooms, 2 baths, 180 
sqnwTFB^OO net- Tet 751 1077. 


REAL ESTATE 
WANTTO/EXCHANGE 


EMBASSY SERVICE 

Bava. de Mbnim, 75008 Paris 
seeks for DViOMATS 


rent or buy 

562 78 99 


PARIS ABEA UKFDBH1SHED 

VILLE D’AVRAY 

'fery exceptional, m aCTsficent racetdion, 
3 badoams, 2 beriw, oqripped btohen, 
183 sqm. + 400 sqm. plbrited terrace, 
garage. FI ^500 charts included. 


INTI OFFICE 

SEBC5 FOR flS MANAGEMENT, 

Beautiful high dan apartment, 4 roam 
ond more. Paris 281 1 0 20. 


AMBUCAN COUPLE tempanefly tek>- 
astutg to Paris, seek hvo-room, one- 
beckoam epartinent from Nov 15 - 
Fib 15. Contact MbsAlen; 359 00 18 
Paris, during business hour*. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


FOR MORE EXECUTIVE PORTIONS 

LOOK UNDER WIBNATIONAL 

executive opponuNmer 

PAGE 10 ATLANTIC BXDON 

PAGE 8 PACmC EDITION 


GENKRAL POSITIONS 
AVAILABLE 


higWy quaffiod 
technician havnu long experience in 
■tadd field andvery good c om mand 
of English. Highly tedwta d tlttiak o t i o n 
among possible duties. Send CV and 
photo to Monsieur KBCBHUE. 109 
rue deBeflevue, 921 OT BOULOGNE. 

SYNDICATOR WANTS TO eefl a 
J350IXX) Emited partnenhp offering 
far growing npba in Braze. Contact: 
RonSd Sdriadw, 311 W, 87th », 
N.Y, NT 10024, Tet 212873-8593 
evenings & weeken ds N.Y. time. 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


YOUNG FRENCH WOMAN. Experv 
ence int'l jourraAsm. (photo, concep- 
tion, pubEaty), refanons with various 
countrios & UA.E. Amu &rdnh, 
Spomih & Portuguese, seeks PR/PA 
position, press attache or other. Even 
pat tints. Bax 305, Herald Tribune, 
92521 NetiDy Codex, Franon Tet 588 
4420Pmis 
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FOR MORE 
CLASSIFIEDS 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


AVB4UE HENRI MAK1M 

South view & ex c eptional high doss. 
Large Irving 4- bethoom, 9 
F6000 + charges. Tet 704 


NTTHOTHCHAM 
needs a regional financial dreaor 
U Em based m the Midde Bast. 
OwMkxdtann CPA or eqdvalent.V 
fkiencyin EnflUish, knowfedgaafAroac 
desirablD though not SBvild. 
E xpte len ceiP referabiy m hotel or Other 
senrioe indust ry. Experienc ed it aonfroct 

LowBent Byodh • Smxt Arabia. 
Attractive salary .generous hexaira 
and sustenance onowtxtoes. Benefto 
indude home leave travel ondsrhocCng 
nition oBowanae. Appfioants 

shodd submit their resumes to: 
Drrition VP. Finance, P.O. Boot 66, 
PSychiko Athens, Greece. 


International 
Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 


9, Honore. 7S008 Ptris, 
>75. Tele» 642066F. . 


NEAR 

MADBJEME 


PARIS 


- • Your business address. 

• Office address Fobfihe* 
with mo d bu e, phone, tete. 
SJW.P. 4 flue de tWcode, 75008 PARS. 
TBJEX: 643061 F- TR^.268 Ofl 90 


MEAN. Centrally loasled, high dees 
office services. MBC meetings S txm- 
rxn center. Via Laraa 1 1 . Mtan. 

Tek 02/345 2301 -iSex: 315189 M8C I 


■OMJON BUSMESS CXNRE - Lueun- 

ous serviced office* or just reiable 

prestige busrness address, phone an* 

w arin g, Sslex. ett. services. Cheshon 

Executive Certie, fest. 196% ISO Bo- 
asm 5lreet, London Wl. Tel: 01 439 
B&B. Telex. 261426. 

YOUR OFFICE M MANCHESTER - mr- 
B on dttoned aeattive office, al fadi> 
ties - DRW Busmen Centres, Boyce 
House, Bladdihn Street, Dransgata, 
Manchester, England. Tet 061 934 
,6731. 


M8XANDBANK 
seeks 

SECRETARY 

BILINGUAL 

FRB1CH-GNQUSH 

(exdusively Engksh mother too^e) 
to asset the Marager of crecfits to mt'J 


_ Ujn^A»lfTA 

Sand CV, photo rad prosnd salary to 
PUOJFOT, ref. 6090, 29 rue BJeue, 
75009 Pons, who wil fairwrad. 


B8M0UAL 

seatETAsy 

Requred i uuu e Ju t d y far manager of 
Brail Pans colei affiBe.ar hiraj afy 
and linaneid p rin tarc ui Europe veth 
head -offioe in London. Endai mother 
tongue, fluent French, oqod 25+ and 
hove the abrfey to act an her own n+». 

hue during m u ragers absence. Custom- 

er oontaer wit be largely with braking 
and financial institutions in Pans. 

Write with CV. to Mr SA. Faierq 

Bwrupi Europe. 

79 Ave Chomps-eyurm. 75008 Paris 


AAlhJPPVF SEBCS far AMERICAN 
MlINfcKVt BSMSinPAHS. 
EngSsh. Belgian, Dutch or Goman 
seoetcuta, knowledge of French re- 
cpmed, fr x fth shorthand . BSnguad 
idexists. Wnte or phrae: 138 Av enue 
75116 Pons, France. TeLi 


TOP LEVEL sMratary, (USA/UK notion- 

ol). Required by US news saks agency 

Paris, fast shorthand & typing, knowt- 


view to-. Bax 313, htaraid Trfcune, 
925SJ hleuilyCedm.'FrorMfc 


SECRETARIAL 
POSITIONS AVAILABLE 


rune SOtilt ARTS gra p h iqu es 

LevoUois/Champer ret recherche 
assfarato/secrokBre. Froncioe parfret, 
anglais parie. longue maternelB on- 
fllorie passible. Nation procedures od- 
i nin ist r al iv es - dactyfa. boo contact tote- 
phone. Tek 757 51 62 Pane 
FOR MTL PRACTICE MEUU.Y bSn- 
gual secretary / s h ort xs id-typist 
Frendi / EngEdt - 3 years wpvieiKi 
rrsnicnuai, mcoslenl presentation. Start 
Jrauanr T982. Bax 319, Herald Tri- 
bune, 925Z\ NeuSy Cedes, Frrace. - 
SECRETARY TOR sufawfiaryaf US firm. 

EngEsh mother-tongue, French not re- 

quested. Good hoist, odninlslrative 
assistraL Only SC rational or French 
wariang pcqams. Paris 657 1210.- - 
BQJNGUAL BtiGUSH-FRENCH fafl 
time Khooi s ecretory. . Ware la Boor 
3 21 f Hyoid T riune, 92521 Neuflly 
Codex, 


SECRETARIES AVAILABLE 


RANDSTAD 

CAN HOP YOU. We're better. 

.. faris (1)341 0800. 


••9 

super 


'ARY with u r vv nr- 
.. (Parb-Sorbama) & 
fa employment ei Arab 
German 


of W roi Arabic. SendTof- 

fars toe JHT. Beer 16*6, G k Eschen- 
henner Str. ^L 6000 Frankfurt, Genii. 

MUURMGUAL SECRET ARY -Troreto- 

lor [Dutch, French, EngEsh, GerroraJ, 
hard working, free to’ travel seeks 
dteflengiag Job. Tet 283 83 35 Paris. 

EXECUTIVE BILINGUAL secretory 
seeks termorary rob. Bax 317, Hsrdd 
Tribune. 92521 NeuRyCectex. Frrace. 

BWJCSH TYPMGl Fast & flawless by 

freefancer, Paris: 227 04 65 am. 

NB3> A TEMPORARY SBCRETARYT 
deft CJL Interim. Pori* 225 59 25. 
NB A TOT seouary? Cal, GK. Con- 
jdtorus'225 1294Pwis: . 

Y ' 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

•Y PMONEj Call your local IH7 reprejentahve with your Hurt. 
You will be in formed of the cost Im m ediately, and once 
prepayment b made your ad wfll appear within 48 hours. 

BY MMl: Send your Hurt to your local IHT representative and 
jrou wiH be advised of the cost in local currency by return. 
Payment before publication is necessary. 

BY TElIXx If you have an urgent bu sh i eu Hurt, t elex us, and 
it wiH be published within 48 hours in our MlfRIMTIONAL 
BUSINESS MESSAGC CBfmL 

For your guidance; the basic rate is $8.20 per line per day + 
toed Huns. There are 25 letters, signs ana spaces in the first 
line and 36 m the following lines. Minimum space is 2 lines. No 
ab br eviations accepted. 


In afl the above cases, you can now 
avoid delay by charging your 
-Am eric an Express Card ac co unt. 

Please indicate the foUowingi 



NAME: 


ADDRESS: 


TEL: 


COUNTRY: 


Please charge my ad to my American Express Card account 
numbers 


rrm 1 1 i i i i i mm 


VAUDfTY 

from: 

to- 


SIGNATURE: 


AUSTRIA: McKbn White, Braeu- 
{megasijS 7-9/322 1050 Vienna. 
TeL: V 1506-22. Telex. 135528 
Buera. 

BELGIUM * LUXEMBOURG: 
Arthur Mafacner, 6 Rue Louis Hy- 
mras. 1060 Bnasef s. Tel: 
343.I8LW. Telex: 23922 A MX 
GBtMANY: For euhenfaHnne 
contort the Ports affke. far ad- 
vorta.no rortach Held Jung or 
I fat" Ohff, I>LT.. Gn»e Es- 
dtenhomw Straus, 43, D 6000 
Franldwt/Mdn. TeL~^a367B. 

2T4227 EXSEGR. 

ITALY: Aneonto S o t ubro st u , 55 Vta 
001 87 Beam. 
TtfcgYjfj?. Telex: 61 0161. 

Atfras Grim. FW^Tu%h1t^ , 7^ 
1018 GZ AnajantafaTTeL- 020- 
_ 2636 15. Tniiixi 13133. 
PORTUGAL: Kta Ambor, 32 Sra 
d g« Jra eka Verdw. Lisboa TeL 
672793 & 662544 
SCANDMAVUr far etabratfa- 
Staneoontart the Pars office, far 
only comoo Emma 

to* aJsS 0 ** 1 ^ *®51 75. 

TAMM: 262009. 

iMftfc.Atftodo UatiaufF Sarmien- 
to. Pedro Teneea B. Iberia Man 
1. O ffi ce 319 . Madrid 2a TeL- 
4teMf64SSiS9T : . Ifa 46172 
COYA6, 46156 COYAE 


PLACE YOU* CLASSIFIED AD 
at — r e Wca ata w i ri yn 
PARIS (HEAP OmdEl 

For Franca and all countries not fisted below : 

181 Ave. Charies-de-GauHe, 92521 Neuilty Cedex. 
Td.s 747-12-65. Telex: 613595. 

UNITED KINGDOM: Far sob- 
oonSecr the Paris 
"fee. For advertis in g only con- 
tort, Erano Roseh, LH.T.. 103 

OTHOS 

HONG KONGi C Cheney & Asso- 

sfijAPStaSsra: 

BAABL Dm Brich, 23 Masada 
^■tot. ft p. B ax 11 297. Tel Aviv. 
TeU- 229873 & 242294. Tefau 
341118 BXTV 8. OCT 6376. 

•*** ** * TodoAi MoryMadw Srtw 

SuSsmbSTfcftStofaSa: 

=S,^ T *“ 25441 w- 

Stw odt. 335 252. Telex: 20417 ST 

fee, 5, Stocfiun. WaSrS 
2w f ix« n »¥ < T e 1<w - TeL 
HS20476. 

Cbhie, MKEADS SINGAPOK. 
SOUTH AMCfa Rgbin a, Hra. 

srsfiais?- ^ s - 

SSjaw®.’'" ,0K1 T,L 




























































































